UHCTUTYT SKOHOMUKHN U CUCTEMHBIX UCCJIEJJOBAHUI
PA3BUTHUSI CEJBCKOI'O XO35MCTBA
AKAJIEMHWH CEJIbCKOXO3SMICTBEHHBIX HAYK TAJIDKUKUCTAHA
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KYIPAT30JA ®PAP3OHA PYCTAM

®OPMWPOBAHME M PA3BUTHUE MHBECTUILIMOHHOW
JNESITEJBHOCTHU CEJBbCKOI'O XO3SIIICTBA B YCJIOBUSIX
MEPEXO/JIA PECITYBJIMKHU TAJUKUKNUCTAH K «3EJIEHOW»

KOHOMWKE (TEOPUS, METOIOJOTHS, TPAKTHKA)

ABTOPE®EPAT

JYICCepTali Ha COMCKaHUE YUEHOMN CTETeHU
JIOKTOPa SKOHOMUYECKUX HAYK IO CIEIUAIbHOCTH 5.2. - DKOHOMHUKA
(5.2.15. - 3enénas 5KOHOMHUKA U HCIIOJIb30BAaHUE TPUPOIHBIX PECYPCOB)

Hay4HbIil KOHCYJABTAHT: TOKTOP
PKOHOMHUYECKUX HayK, mpodeccop,
akanemuk [Tupuzona Ixamun Cadap

Hyman6e — 2026



I[I/ICCCpTaHI/IOHHaSI pa60Ta BBITIOJIHCHA B OTACJIC HHBECCTULIMOHHOI'O aHaJIn3a 1
MOHHUTOPHHI'A arpoIpoOMbIIIJICHHOTO KOMIIJICKCA T&I[)KHKCKOﬁ aKaJcMHnu
CEIbCKOXO03SMCTBEHHBIX HayK B HMHCTHTYTC 3KOHOMHMKH H CHCTCMHOI'O aHaJIn3a
pasBUTHUA CCIILCKOI'O XO3SMCTBA.

Hay4HbIi KOHCYJIbTAHT: Mupusona /Ixanun Cadap - IOKTOp KOHO-
MHUYECKMX  HayK, Tmpodeccop, aKaJIeMuK,
nupexkTop MHCTUTYTa SKOHOMUKH M CUCTEMHOTO
aHajr3a pa3BUTHS cenbckoro xo3siictBa TACXH.

O¢duuuaibHbie ONMMOHEHTHI: KpacnomiexkoB Banentun HukosaeBuu -
JOKTOp  DKOHOMHUYECKHMX HaykK, mpodeccop,
3aBeAyHOIICH Kadeapoit YIIpaBJICHUSA

MIPUPOJIOTIONB30BAHUS U OXPaHbl OKPYXKAIOIIEH
cpensl HCTUTYTa TOCYAapCTBEHHON CIYKObI U
ynpasienuss (UI'CY) npu PAHXul'C.

Paxum3ona Xucaiin Paxum - JOKTOp SKOHOMU-
YEeCKHUX HayK, npodeccop, 3aBeyronen
Kadeapon HaIITMOHAJILHOM SKOHOMUKH "
DKOHOMHYECKOM Oe3omacHOCTH  TaIKHKCKOIO
HaIIMOHAJILHOTI'O YHUBEPCUTETA,

HMocue Maxmagmox Ha3zapoBuu - 10KTOp
PKOHOMHYECKMX  HAayK, JIOICHT  Kadeapbl
YOpaBIICHUS TOCYJApPCTBEHHBIMU (UHAHCAMHU U
udpoBoi PKOHOMUKH Axkanemuu
rOCy/JIapCTBEHHOTO yrpaBiieHus npu [IpesuaeHTe
Pecrry6nmuku TamxukucTaH.

Beaymas opranusanus: TagKxuKCKH rocyIapCcTBeHHbI YHHBEPCUTET
npasa, OM3Heca M MOJIUTHKH.

3ammra auccepranuu cocToutTes «23» nexadps 2026 roga, B 10:00 gyacoB Ha
3aceqanne  JluccepraumonHoro cosera 6D.KOA-108 npu Tamkukckom
rocyJapCTBEHHOM (PMHAHCOBO-3KOHOMUYECKOM yHUBepcutete. Anpec: 734067, r.
Hyman6e, ymuina Haxumona 64/14, E-mail: kuhzod-8686@mail.ru; tenedon
yué€Horo cekpetaps: (+992) 935576360.

C nuccepramueii MOXHO O3HAKOMHUTHCS B HaydHoW  OuOIMOTEKe
TamKUKCKOTO TOCYyIapCTBEHHOTO (PMHAHCOBO-KOHOMHYECKOTO YHHUBEPCUTETA U
Ha opunmanpHOM caite https://disser.tgfeu.t].

ABTOpedepaT pa3zociaH « » 2026 rona.

Yuensblii cekperapb

™\
AUCCEPTAIMOHHOIO COBETA, AN ?
KAaHAMAAT IKOHOMUYECKUX HAYK, TOLEHT K. llloguen



BBEJIEHUME

AKTYaJbHOCTh TeMbl HCCJEJOBAHWSA. DKOJOTMYECKHE PUCKU, OOYCIOBI-
€HHbIE U3MEHEHHEM KJIMMarta, JAerpajalueil 3eMellb U BO3pacTaloluM Je(pUuinuTom
IPUPOJHBIX PECYPCOB, CYLIECTBEHHO MEHSAIOT TPeOOBaHUS K Pa3BUTHIO CEIbCKOTO
X03sicTBa. B 3THX ycnoBHsX oOecrneueHue ero yCToOMuMBOro (pyHKIMOHUPOBAHMS
CTaHOBUTCSI HE TOJIBKO ASKOHOMHYECKOM, HO M CTPATErMYECKON TOCYyHapCTBEHHOU
3a/1a4uei, MOCKOIbKY 3(P(EKTUBHOCTh arpapHOro MPOU3BOJICTBA HAMPSIMYIO BIUSET
Ha [POJIOBOJIbCTBEHHYIO 00ECIIEUEHHOCTh CTPAaHbl, YPOBEHDb 3aHATOCTH HACEIICHUS U
CTAOMJIBHOCTB COLIMAIBHO-IKOHOMUYECKOTO Pa3BUTHS.

Hnsa PecnyOnuku TamkukucTaH pelieHHe TaHHOW 3aJaud uMeeT 0co0yro
3HAYUMOCTh. BBICOKass 3aBUCHMOCTh CEJIbCKOTO XO35HMCTBA OT MPHUPOJHO-
KJIIMMAaTHUYECKUX YCIIOBUW, OTPaHUYEHHOCTh 3E€MEJIbHBIX W BOJHBIX PECYpCOB, a
TaK)K€ HEOOXOAMMOCTh COXPAaHEHHS HUX IMPOU3BOACTBEHHOIO IOTEHLMAa
ONpEAENAIOT OOBEKTUBHYIO IOTPEOHOCTh B  MEPEXOAE€ K  IKOJOTHYECKH
OPUEHTHPOBAaHHOW MOJENH Pa3BUTHUS OTPACIIH.

Peanmu3anmss paHHOrO noAXoAa CO3MAaE€T BO3MOXHOCTH Ul ITOBBILICHUS
KOHKYPEHTOCIIOCOOHOCTH ~ OTEUECTBEHHOW CEIbCKOXO3SUCTBEHHOW MPOIYKIHUH,
YKpEeIJIeHUs] IPOJAOBOJILCTBEHHON 0€30MacHOCTH U 00Jiee TOJHOTO HUCIIONIb30BaHMS
IIPUPOTHO-PECYPCHOTO OTEHIMAJIA CTPAHBI.

KitoueBast posib B pOpMUPOBAHUU TAKOW MOJENH MPUHAIIIEKUT TOCYIAPCTBY.
NMEHHO TOCyAapCTBEHHOE pPETryJUPOBAHHE OIPEAENAeT WHCTUTYLMOHAIIBHBIE,
OpraHU3alMOHHbIE M 3KOHOMHYECKHE MEXaHHU3MBbI, 0OECIeUHBAIOUIUE BHEIPEHUE
AKOJOTUYECKH O€30MacHbIX TEXHOJIOTHM, CTHUMYJUPOBaHUE WHBECTULIMOHHOM
AKTUBHOCTH, COBEPIICHCTBOBAHME CHUCTEMBI 3€MJIENOJIb30BAHUS M PACLIUPEHHE
MPAKTUKHU PallMOHATIBHOTO UCTOIB30BAHMS IPUPOIHBIX PECYPCOB.

O PeKTUBHOCTD ITUX HHCTPYMEHTOB BO MHOI'OM OMPEEIISIET TEMIIbI IEpexo/ia
arpapHOTO CEKTOpa K yCTOMYMBOU MOJEIN Pa3BUTHS.

MexayHapoiHasi IpakTHKa IMOATBEPKIAET, YTO JOCTHKEHHE JOJITOCPOYHOMN
YCTOMYMBOCTH MPOAOBOJILCTBEHHBIX CHUCTEM HEBO3MOXKHO 0€3 KOMILJIEKCHOM
TpaHcpopMalMi CYLIECTBYIOIMIMX MOAXOAOB K OpraHMu3alli CeIbCKOXO035M-
CTBEHHOTI'O ITPOU3BOCTBA.

[To ouenkam IIpoIOBOJILCTBEHHONM M CENBCKOXO3AMCTBEHHON OpraHU3aluu
O6benunénnbix Haumit (PAO), NpUOPUTETHBIMU HANPABJICHUSIMHU OCTAIOTCS
BHEJIPEHUE pPeCcypcocOeperaronx TEXHOJIOTHM, COKpallleHHe MPOU3BOJCTBEHHBIX
NOTepb W MHIIEBBIX OTXOJOB, TOBBIIEHUE 3PHEKTUBHOCTH HCIOIb30BAHUS
3€MEJIbHBIX, BOJHBIX 1 YJHEPTreTUYECKUX PECYPCOB, a TAKKE PA3BUTHE IKOJIOTUUYECKU
0e30macHbIX METO/IOB BEJICHUS CENTbCKOTO X031 CTBA.

Hapsiny ¢ BbIojiHEHHEM CBOEH TpaJWLMOHHOW (PYHKIMU MO 00ECTEeUEHUIO
HAceJEHUsI MPOJOBOJILCTBUEM COBPEMEHHBIM arpapHbIii CEKTOpP CTAHOBHUTCS
BaXXHBIM D3JIEMEHTOM aJanTallii K W3MEHEHWIO0 KIMMara, BOCCTaHOBJICHHUS
JErpagupOBAHHBIX 3€MEJIb U COXPAHEHUS IPUPOIHBIX IKOCUCTEM.

[IpakTnueckass peanu3anys YKa3aHHBIX HallpaBJICHUH HEBO3MOXHaA 0e3
AKTHBU3allMd  WHBECTHULIMOHHOM  JESTENBHOCTH, MOJEPHHU3ALMU  CEJIbCKOU
UHQPACTPYKTYphl, TOBBIIMICHUS KAyeCTBa JKU3HU CEJIbCKOTO HACEJICHUS W



YKPEIUICHUSI JKOHOMHUYECKUX CBSI3€d MEXAY CEIbCKMMU U TOPOJICKUMU
TEPPUTOPUSIMHU.

COBOKYIIHOCTh 3THX MEp CO3HAET YCIOBUS ISl YCTOWYMBOTO POCTAa JIOXOJIOB
CEJIbCKUX  TOBAPOMNPOU3BOJUTENCH, TMOBBIIECHUS A()PEKTUBHOCTH arpapHoOro
IIPOU3BOJICTBA U YKPETUIEHUS MTPOJOBOJIbCTBEHHON HE3aBUCUMOCTH TOCYAapCTBa.

CrpaTernuyeckoe 3HAUYE€HHE CEIbCKOrO  XO3siicTBa i PecrnyOnuku
Tamxukuctan 00yCIOBICHO HE TOJIBKO €0 BKJIAJOM B HAIIMOHAIBHYIO IKOHOMHUKY,
HO U OMNpENENAIonied poyibl0 B 00ECIEUEHUH MPOJIOBOJIBCTBEHHON 0€30MacHOCTH
CTpaHbl.

OIHOBPEMEHHO BO3pACTAIONIEEe BO3ACHCTBUE KIMMATUYECKUX W3MEHEHH,
YCUJICHUE MEXKIyHApPOJHOW KOHKYPEHIIMM U HEOOXOJUMOCTh PallMOHAIBHOTO
WCTIOJB30BaHUS OTPAHUYCHHBIX MPUPOJHBIX PECYpPCOB TPEOYIOT Kauye€CTBEHHOTO
OOHOBJIEHUS JCHCTBYIOIIEH MOJIETTH pa3BUTHUS OTPACIH.

B oroit cBA3M mepexon K MPUHIMNAM  COOJIOACHUE COOTHOIIOHUM
AKOHOMHUYECKOTO, COIMAIBHOTO M JKOJOTUYECKOro OajaHCa, MOXKHO peaiu30BaTh
Ha TMPAaKTUKE Iepexoda CEIbCKOXO3SIMCTBEHHOM OTpacid Ha 3€JIEHBIE PEIbCh
pa3BUTHSL.

B INocnanun Jlupepam Hamuu Omomanu Paxmona Ilapnamenty PecnyOnuku
TamxukucTaln OBUIO CKa3aHO, 4TO «...B Teuenme mocinegumx 10 jeT, To ecTh B
Mepuoj] peanu3aluud JBYX KPAaTKOCPOUYHBIX IMPOTPaMM  CTpPaHbl, KOTOpHIE
OXBaTBHIBAIOT TMOATANHBIE MEPUOJBI OCYIIECTBICHUS HaluroHalbHOM CcTpaTeruu
pazButus 10 2030 roga, BO MMs JOCTUKEHUSA CTPATETUUECKUX LEJEH U MOBBIIICHUS
YPOBHSI U YJYUIIICHHUS KAueCTBA *KWU3HU HACEJICHUs] ObLJIO OCYIIECTBICHO MHOTO
BaXXHBIX U 3 (PEKTUBHBIX MEp.

B pesynbTaTe 00bEM BaIOBOr0 BHYTPEHHETO MPOIyKTa yYBenuuuiics B 3,4 pasa,
a TEMITbl Pa3BUTHUS HALIMOHAIBHON SKOHOMUKH €XKETOJTHO B CPETHEM YBEIIMUMBAIACh
Ha 7,6 mporenToB» [1, c. 1].

Takxxe crnpaBUIIMBO OTMEYAET B CBOEM Iocianuu JlnpepoB Haruu, yro mist
oOecrieueHns pa3BUTHS COIMAIBHO-IYKOHOMUYECKOTO Pa3BUTHsI ObLIO BBIJEICHO U3
Pa3HBIX HICTOYHUKOB JUIsl 00ECIIEYHUS 3€JIEHOTO Pa3BUTHUS CTPAHBbI.

«...Jlna obecrieueHrs COMMAIBHO—AIKOHOMHYECKOTO Pa3BUTHUSL CTPAHBI B 3TOT
MEPHUOJT 3a CYET BCEX MCTOYHMKOB (PMHAHCUPOBaHUs ObLIO HampasjeHo Oonee 670
MUJITMAPJAOB COMOHHM, B TOM uwHcie 159 MuwimuapIoB COMOHH 3apyOeKHOro
kanuTaita. B 3ToT mepuos o6bemM BHYTpeHHEro BajoBOro MpoJayKTa Ha KaxJaoro
KUTENs yBenuuuiica B 2,7 paza u3z 6 teicaun comonu 2015 roga, ObUT TOBENIEH 110
16,1 Teicsia comonu B 2025 roxy» [1, c. 1].

Uccnenosanue nokasaiy, 4TO Ha UHBETUIIMOHHYIO MPHUBJICKATEILHOCTD BIISIOT
MHOTHE (PaKTOphl peanu3alid TMPUHIIMIOB 3€JIEHOTO Pa3BUTHUS JKOHOMHUKH U
AKOJIOTH3ALMHUCENBCKOTO X035IMCTBEHHOTO TPOU3BO/ICTBA.

«...Hacenenue ctpansbl ¢ 8,5 muiiona xkuteneit 2015 rona Beipociio go 10,7
MWITMOHOB kuTened B 2025 rogy, TO €CTh YBEJIMYMWIIOCH HAa 26 TPOIIEHTOB, a
MoKasaTesb JI0JAT0XKUTEIbCTBA HacenaeHus ¢ 70 jget poctur 77 net. B aToT nepuon
ypOBEHb OeTHOCTH CHHU3WIICA 110 19 mporeHToB. JIeHeKHbIE T0X0Ibl HaceICHHS C 26
MuUIHapa0B coMoHu 2015 roma ysennunnuce 10 165 mummapaos comonu B 2025
rojy, To ecTh B 6 pas3» [1, c. 2].



Takke OCHOBHBIM KPHUTEPHEM, KOTOpPHIE IIO3BOJSIOT Ha MPUBJICYEHUS
WHBECTULIMOHHON AaKTUBHOCTH CEJIBCKOTO XO34WCTBA B CHUCTEME IPUBIICUYCHUS
3eJIEHHBIX MHBeCcTULIMK B PecnyOuku TapkukucTaH.

«...B 2025 rony Obuta npunsta CpegHecpoyHasi mporpaMMa pa3BUTHUSL CTPAHBI
Ha 2026 -2030 roapl, KaKk KOHEUHBIN Nepuroa HalmmoHanbHOW CTpaTernu pa3BUTHS
1o 2030 roga. CBOEBpEeMEHHOE U KAuE€CTBEHHOE €€ OCYIIECTBICHHUE IO3BOJIUT B
TEeUEHUE TMATH OyAyIUX JIET YBEINYUTh OOBEM BaJOBOW BHYTPEHHEH MPOMYKIIUH B
2 pasa, ¥ CHU3UTh YpOBEHb OegHOCTH 710 10 TPOIEHTOB M YBEIIMYUTH JOJIO0 CPETHUX
cioeB HaceneHus 10 S0 MpoueHTOB.

[To mporHozaM SKOHOMHMYECKOTO Pa3BUTHUA, €XKETOAHO B CpeaHEeM OyaeT
yBEIIMUMBaThCA Oosiee 8 MpOIEHTa, B TOM YHCIIE€ MPOU3BOJCTBA NPOIYKIUU B
MPOMBINIICHHBIX cepax Ha 20 MpOIEHTOB, CETBCKOTO XO035HCTBA - 8,4 mpoIeHTa U
00BEM TIIaTHOTO O0CITyKMBaHUs HA OoJiee 12 MPOIECHTOB.

[IpaBUTENBCTBY CTpaHbl CBSI3W C O3THUM, MHHUCTEPCTBAM M BEIOMCTBaM,
MECTHBIM HCHOJIHUTEIIbHBIM OpraHaM TOCYJApCTBEHHOM BIJIACTH IMOPYYAETCS IS
JOCTIKEHUSI TIPUOPUTETOB Pa3BUTHUS OOECIIEUUTh CBOECBPEMEHHOE M IIOJHOE
ocymecTriieHue CpeHeCpOoUHOM porpaMMbl pa3eutus Ha 2026-2030 roae» [1, c.
1].

[IpoBenéHHbIli aHAMU3 CBUJIETEIBCTBYET, 4YTO YIy4llIeHUE (PUHAHCOBBIX
pPE3YJIbTaTOB CEIbCKOXO3SUCTBEHHBIX MPEANPUITUN, CBSA3aHO C TMOBBIIICHUEM
MOTPEOHOCTH Ha MPOIYKTHI TUTAHMUS.

«...B Hactosiiee Bpemsi B CTpaHE OCYLIECTBIISIIOTCS KOHKPETHBIE MEphl B
HalpaBJICHUU TPUBJIICUCHUM OTEYECTBEHHOTO U  3apyOEXHOro  KamuTana,
00pa30BaHUsI MPOMBIINUICHHBIX MPEANPUITHI, CTPOUTEIBCTBA W PEKOHCTPYKIIMHU
AHEPreTUYECKUX M TPAHCHOPTHBIX OOBEKTOB, 3(PPEKTUBHOTO HCIOIb30BAHUS
CEJIbCKOXO3SIICTBEHHBIX 3€MENIb, YBEIIMUEHUS YCIIYT, PACIIUPEHUS] PETHOHAIBHOTO U
MEXKyHApPOJIHOTO COTPYJIHHUYECTBA U PEANHM3ALMH PA3JIMYHBIX BAXKHBIX MPOECKTOB»
[1, c. 1].

Cenbckoe xo3siicTBO PecnyOnmuku TamKUMKUCTaH pa3BUBACTCS B YCIOBUSX
3HAQYUTEIBHOM 3aBUCUMOCTH OT COCTOSIHUSI 3€MEJIbHBIX, BOJHBIX M HMHBIX
IPUPOJIHBIX pecypcoB. BmecTte ¢ TeM coxpaHsaroumecs mpouecchl Jerpaiauu Moys,
BO3pacTaromuidi  JeUIMT BOJALI M YCHUJIMBAIOIIEECS BIUSHUE KIUMATUUECKUX
U3MEHEHUM OTrPAaHMYMBAIOT BO3MOXHOCTH JaJIbHEHIIEro pocTa arpapHoro
IPOU3BOJICTBA.

D10  TpeOyeT  COBEPIICHCTBOBAHMUS  TOCYJIapCTBEHHOM  TOJUTHUKH,
OpUEHTHUPOBAaHHOW Ha palMOHAJIBLHOE MPUPOJONOIB30BAHUE U JIOJITOCPOYHOE
COXpaHEHUE PECYpPCHOTr0 MOTEHIIMAa CTPAHBI.

«...B 2025 rogy 00bEM BHYTPEHHETO BAJIOBOTO MPOAYKTa PECITYOIUKN TOCTUT
173 MunnauapioB COMOHH, a peajlbHble TEMIbl €ro pa3BUTHUS COCTaBUIU 8,4
mpoiieHta. Hapsamy ¢ »TuMm, HaM HEOOXOAMMO OOECIEYUTh TEMITBI Pa3BUTHUS
HallMOHAJIbHOW 3KOHOMUKH B 2026 romy He MeHee § NpOILIEHTOB, a TakKXkKe B
MOCNENYIONUX  rojax  O0eCrneYnuTh  YCTOMYMBOCTh  MaKPOIKOHOMHUYECKUX
nokasarenei» [1, ¢. 2].

OnnuM u3 HauOosee MEepPCIEeKTUBHBIX HAIMPAaBICHUM PEMIEHUS YKa3aHHBIX
3a7a4  SBIETCS BHEAPEHUE [MPUHLMIOB «3€JIEHOW» OSKOHOMMKH, BaXKHOU



COCTABJISIIOLIEH KOTOpPOM  BBICTYNAET pPa3BUTHE OPraHUYECKOrO0  CEIbCKOIro
xo3siicTBa.  PacmpocTpaHeHue — SKOJOTHYECKM ~ O€30MacHbIX  TEXHOJIOTHM
IPOU3BOJICTBA IMO3BOJISIET OJHOBPEMEHHO CHUKAaTh AHTPONOIEHHYIO HArpy3Ky Ha
OKPYKAaIOIYI0 Cpey, COXpaHATh IUIOAOPOJUE 3€Meib, IOBBIIMIATH KAYECTBO
CEJIbCKOXO3SIUCTBEHHON ~ MPOAYKIMU M YKPEIUIITh  MPOJOBOJBCTBEHHYIO
0€301MacHOCTb.

Hapsiny ¢ »5>TuM QopMupyroTcs IONOJHUTEIbHBIE BO3MOXKHOCTH IS
paciMpeHusi SKCIOPTHOTO MOTEHIMAa OTE€UECTBEHHOM MPOAYKIUU U MOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTH arpapHOro CeKTopa.

B aTtux ycmoBusx o0coOyr 3HAYUMOCTh NPHOOPETAET COBEPIICHCTBOBAHUE
MEXaHM3MOB TOCYIApCTBEHHOTO PpEryJHpOBAaHUS arpapHoro MpearnpuHUMA-
TenbcTBa. VX pa3BuTHE NOJDKHO OBITH HANPABIECHO HAa CO3JaHUE SKOHOMUYECKHX,
IPAaBOBbIX U MHCTUTYLHOHAJIBHBIX YCIOBHM, 00ECIEUNBAIOIINX MIEPEXOJ] CEIBCKOTO
XO03sIICTBa K HKOJIOTUYECKH YCTOWYMBOM Mo (PyHKIMOHUPOBAHUS, OCHOBAaHHOM
HAa TPUHIUIAX «3€JIEHOW» DKOHOMHMKHM U PAIMOHAIBLHOTO HCIOJIb30BaHUS
OPUPOJIHBIX PECYPCOB.

Crenenb mucciaefoBaHMsA HaydyHoOW Tembl. [IpoOnembl  u3ydeHus
TEOPETUUECKO-METOJOJIOTUYECKUX M IMPAKTUUYECKHMX OCHOB HHBECTULIMOHHOMN
NEATENbHOCTH B YCIOBHSX MEpexXoJa K «3€JIEHOI» DHKOHOMHKE YAENAETCS
JOCTAaTOYHO 0OJIbIIOE BHUMaHUE. B 3TOM HampaBieHUU UCCIEeI0BaHUs paboTaau U
paboTaroT Kak poOCCUNCKUE, 3apyOeKHbIE, TAK U OTEYECTBEHHBIC YUCHBIC.

bonpmioidi  MaccuB  nyOnuKanMii  MOCBALIEH — OpoOieMaM  pa3BUTHS
OpPraHUYECKOT0 CEJIbCKOTO XO035MCTBA B POCCUMCKUX YUYEHBIX, & HUMEHHO B paboTax:
A.N. Anryxosa [15], A.IT I'panos [23], C.B. Kucenera [42], 51.B. I'opuakos [26],
C.H., ITanmmoga [55], JL.IO. Iletpunckas [54], N.I'. Yrauesa, U.H. Ky3smusn [68] u
JIPYTHUX aBTOPOB.

Bonpoce!l panoHanbHOr0 IPUPOIONOIb30BAHUS U IKOJIOTMU OBLIM U3YUYEHBI
creayronmu asropamu: B.B. UBanoga [33], B.U. Jlanwios-/lanunssana [29], C.I.
Pozenbepr [57], A.B. IlleBuyk [71] um apyrue aBTOpbl. Bompocsl pacKpbIThs
OTIpe/IeNICHUs] KOHLEMIUHU «3€JIEHOW» SKOHOMUKH OBLIM H3YYEHBI CJEIYIOLIUMHU
aBTropamu: C.H. Bo6sinéra [20], E.II. Tapuna [24], B.1. Kmouenosuu [39], P.A.
baitxkanosa [17], K.A. bepnenosa [19] u npyrux aBTopos.

MexyHapOAHBIN ONBIT CTPAH MOAJACPKKUA CEIIBCKOTO X035MCTBA U IKOHOMHUKE
OBl omMcaH B Hay4HBIX TpyJax 3apyOexHbiX yu€Hbix ['mtmana JI.J[x., J[>xoHka
M./I. [25]. AHanu3 TpeHI0B phIHKA OPraHMYECKOM MPOAYKIIMU Ha npuMepe EBporibl
u CIIIA Obut onucad B ctaThsax Jxoncona M. [27] Camyanbcona I1. [66] Cmuta A.
b.A [14] Yumepa A.X. [69] u npyrux aBTOpoB.

Cpenu paloT, MOCBSILIEHHBIX aHAJINW3Y 3aKOHOMEPHOCTEH M OCOOEHHOCTEH
(GYHKIIMOHUPOBAHUS «3€JICHOTO0» WHBECTUPOBAHUS B OTCUYECTBEHHBIX YUEHBIX, B
YaCTHOCTH, MOJKHO BBIACIUTh CIEAYIOUUX aBTOPOB, OBLIM PacCMOTPEHBI
Kynpatoseim P.P. [35], Acpoposeim WM.A. [13], Tlupumsoma [Ix.C. [A-25],
Komumoeim C.JIx. [38], Oaunaesbim X.A. [51], Myxa066aroBeim X.M. [46],
Camannaposbim U.X. [58], CagpuaunossiM M.U [A-14] u apyrux aBTOpPOB.

B opranmzanuu pblHKa 3KOJOTHYECKH YUCTOM mponaykuuu B PecmyOmuke
TamkukrcTan ObUTH onucaHbl aBTOpamMu ManaMuHOBEIM A.A. [45], BabamkaHoBbIM



J.J. [16], Hypaimzoae D.H. [47], Onunaebim X.A. [51], HUcaiinoBeiM X.P. [34],
CaumamypomoBeiM JI.X. [62], PaxmaroBeiM X.B. [56], 000CHOBaHBI MeXaHHU3MBI
Pa3BUTHS AKOJIOTMYECKOTO YCTOMYMBOIO CEJIBCKOTO XO035CTBa B TaJlKUKUCTaHE,
OCHOBaHHbIe Ha 3(P(EKTUBHOM M paAlMOHAIBHOM HCIOJB30BAHUU MOTEHIMAIA
IPUPOJIHBIX PECYPCOB CTPAHBI.

beima npoaHanu3upoBaHa SKOHOMHUKO-CTATUCTUYECKass MOJENb KIIFOUEBBIX
(GakTOpOB pPa3BUTHS IKOJOTUUYECKOTO CEIBCKOTO XO3AWCTBA B TOPHBIX pPErHOHaX
Tamxukucrana aBtopa BasupoBoit A.K. [21]. O BO3MOXHOCTSX mepexoja
PecrryOnuku TamKuKucTaH K «3€J1€HOI» SJKOHOMUKE ObLIA PACCMOTPEHBI AaBTOPAMH:
Myxa66aroB X.M., Kumcanos ¥Y.O. [46] u npyrux aBTOpOB.

CBa3b  mHcc/IeIOBaHUSL € NporpaMMamMu (MPOEKTAMH) M HAaYYHBLIMH
TeMaMHu. Pe3ynpTaThl NPOBEAEHHOIO HCCIEIOBAaHUS COOTBETCTBYET LEISM U
3amauyaM HarmonanbHOW cTparerun pa3sutus PecnyOnumku Tamkukuctan Ha
nepuon a0 2030, KoHuenuuu co3gaHus H  pPa3BUTHS  arpONpPOMBIILICHHBIX
kiactepoB B Pecnybnmuke Tamxkukucran Ha nepuon ao 2040 roma, Konnenmmu
ucroyib3oBaHusi 3emenb B PecnyOmmke  Tamxukucran, Konnenmuu 1o
pPallMOHAIBHOMY HCIIOJIb30BAHUIO M OXPaHE BOJHBIX PECYpcOB B TaJlKUKUCTaHE,
[Iporpamma pedopmbl BojHOTO cekTopa TampkukucraHa Ha mnepuon 2016-2025,
[Iporpamma CoupnanbHO-3KOHOMHYECKOTO pa3BuTus PecryOnuku TamkKuKucTaH Ha
nepuoa no 2025r., [Iporpamma mpoaOBOJILCTBEHHOM Oe3omnacHocTH PecmyOnmku
Tamxukucran Ha 2026-2030 roael, [Iporpamma pa3Butrs arponpoa0BOILCTBEHHON
CUCTEMBI W YCTOMYMBOIO CEJIbCKOTO Xo3sAKcTBa Ha mnepuox no 2030 ropa,
[Iporpamma cpemnecpounoro pa3Butus PecmyOmuku Tamxukucran Ha 2026-2030
rojpl. Jluccepranusi BBINOJHEHA B COOTBETCTBUU C HAYYHO- HCCIEHOBATEIbCKUM
MJIAHOM Y UMEET HEMOCPEACTBEHHYIO CBSI3b C OTIEIOM M3Y4YEHHUS MHHOBAIIMOHHBIX
IPOLIECCOB B  arpoONpOMBIILIEHHOM KOMIUIeKce HHCTUTYyTa SKOHOMUKH U
CHCTEMHOI0 aHaJIM3a Pa3BUTHUS CEJBCKOTO XO3AWCTBA Ta/UKUKCKOM aKaJaeMUU
CEJIbCKOXO3SIMCTBEHHBIX HAayK, OBIJIO OOCYXJIE€HO Ha COBMECTHOM 3aceJIaHHH
oTaes10B MHCTUTYTOB.

OBIIAA XAPAKTEPUCTUKA UCCJIIEJOBAHUA

B nmwuccepranmoHHOil paboTe HCCIENOBaHBI KOHIIENTYalbHBIE OCHOBBI
WHBECTUIIMOHHOTO Pa3BUTHSI arpapHOr0 CEKTOpa, PACKphITa IBOJIOLMS HAyUHBIX
B3IJISIIOB  HAa TOCYJAPCTBEHHOE PpEryJIMpOBaHUE 3€JIEHBIX HMHBECTUIIMOHHBIX
IPOLIECCOB, PACCMOTPEHBI COBPEMEHHBIE MOAXOAbl K YIPaBICHUID HHBECTHUI[HO-
HHbIMU pucKaMu. Takxe, B pabore cPopMHpOBaHBI METOJOIOTUYECKHUE OCHOBBI
OIICHKM WHBECTUIIMOHHOTO KJIMMaTa W WHBECTUIIMOHHOW TPUBJIEKAa-TEIbHOCTH
arpapHoOro CeKTopa, BHINOJHEH CPaBHUTENbHBIM aHAIU3 CYIIECTBYIOMIMX MOAXO0/I0B
K UX oleHKe. MccnenoBaH MHBECTUIIMOHHBIM MOTEHIMA arpapHOro CEKToOpa U €€
COBPEMEHHOE COCTOSIHHUE, IIPOBENIEHO SKOHOMHYECKOE 000CHOBaHUE
WHBECTUIIMOHHBIX BJIOKEHUN B OCHOBHBIC (DOHJIBI OTpACHH, JaH MPOTHO3 PA3BUTHSI
CEJILCKOT0 X035IMCTBa HA IEPCIIEKTURY .

Hean ucciaenoBanusi. llenpo manHOM AMCCEpTAIMOHHON PAOOTHI, SIBISETCS
pa3paboTKa TEOPETHUKO-METOIOJIOTMYECKUX OCHOB, a TAK)KEe HAyYHO-000CHOBAHHBIX
MPAKTUYECKUX PEKOMEHIAIMN 10 MPUBJICYEHUIO U 3(H(PEKTUBHOMY HCIIOIH30BAHUIO
WHBECTULNI B YCIIOBUSX «3€JIEHOT0» PA3BUTHSI CEILCKOTO XO3SIICTBA.



3agaum ucciaenoBanus. JlocTKeHHE TMOCTaBICHHOW Ienu 0O0yCIOBHIIO
HEOOXOUMOCTh  pEIICHUS KOMIUIEKCAa B3aUMOCBSI3aHHBIX HAY4YHBIX 3ajad,
BKJIFOYAIOIHX:

- TIPOBECTH CHUCTEMAaTH3aLUI0 TEOPETUKO-METOJOJOTUYECKUX TOJX0J0B K
UCCJICIOBAHUIO MHBECTUIMOHHOW JESTEIBHOCTU B arpapHOM CEKTOpe, a TakxKe
YTOUHEHUE €€ IKOHOMUYECKOTO COAEPKaHUs B YCIOBUAX CTAHOBJICHUS «3EIEHOM»
SKOHOMHUKU;

- pa3paboTKa METOAMYECKUX TOIXOJOB K OIEGHKE HWHBECTUIIMOHHOM
MIPUBJIEKATEILHOCTU CEJIbCKOTO XO35MCTBa, OOOCHOBAHHUE MPUOPUTETHBIX HaIpaB-
JIEHU HMHBECTUIIMOHHOTO 3€JIEHOTO Pa3BUTUS OTPACid U COBEPIICHCTBOBAHUE
MEXaHM3MOB rOCYIapCTBEHHOMN MOAIECPKKU OTPACIU U FOCY/IAPCTBEHHBIX 3aKYIIOK;

- aHaNMM3 3apyOC)KHOW TMPAKTHKU «3€JIEHOTO0» WHBECTUPOBAHUS, BBISIBICHUC
BO3MOXHOCTeW €€ amanrtanuu K ycioBusiM PecnyOnuku  Tamkukuctan
omnpeneneHrue  0COOEHHOCTE  (HOpPMHUPOBAHMS ~ WHBECTULIMOHHBIX  PECYpCOB
CEJIBCKOIr0 XO35MCTBA;

- TpPOBECTH  KOMIUIEKCHYIO  OIIEHKY  (DakTOpoB,  CIAEp>KUBAIOIIUX
WHBECTUIMOHHYIO AaKTUBHOCTh arpapHOro CEKTopa, a TaKXke OIpeAcsIcHUue
HampaBJIeHUN MOBBIMICHUS (H(HEKTUBHOCTH HCIOIB30BAHUS 3€MEJIbHBIX, BOJHBIX,
MaTepUAIbHO-TEXHUYECKUX U (PMHAHCOBBIX PECYPCOB;

- aHaJIU3 BIUSHUS HWHBECTULUOHHBIX TIOTOKOB, B VYCJIOBHUS «3EJIEHOI
SKOHOMMKH, a TAK)XE OLICHKA OPTaHU3AIIMOHHO-3KOHOMUYECKHUX YCIOBUM;

- 00OCHOBaHHME MEPONPUATUN MO NPUBICYCHUIO HWHBECTUIUNA, C Y4ETOM
MHBECTUIIMOHHOTO PUCKA B HOBBIX 3€JIEHBIX YCIIOBUSIX;

- pa3paboTka MEpONpHUATHN Ha OCHOBE COBPEMEHHBIX TEHJICHIINH, (aKTOpOB
Pa3BUTHUSI OPraHUYECKOTO CEJILCKOTO XO3SMCTBA;

- BBISIBJICHHE MHCTUTYLIMOHAJIbHBIX MEXaHU3MOB IOCYyAapCTBEHHOM MOIIEPKKU
Pa3BUTHS «3€NEHOI» DKOHOMHKH, pa3padOTKa MPOTHO3a Pa3BUTHS CEIIbCKOTO
X0351ICTBA Ha MEPCIEKTUBY B HOBBIX YCIOBUSIX.

O0beKkT mHcceI0BaAaHUSI - BBICTYNAET CEJIbCKOXO3SMCTBEHHAs OTpPAacib,
pasznu4Hbie POPMBI XO3SIICTBOBAHUS U MPOIIECCHl MHBECTUIIMOHHOMN JESTEIHLHOCTU B
yCIOBUSIX (DOPMUPOBAHHUS «3EIEHON)» IKOHOMUKH.

IIpeamet ucciie0BaHMs - BRICTYNAET CUCTEMa WHBECTUIIMOHHBIX OTHOIICHUH
CEJILCKOTO XO3SMCTBA, a TaK)Ke POJb TOCYJIapCTBa B YCIOBUSIX (OPMUPOBAHUS U
Pa3BUTHUSI OTPACIH B YCIOBUSAX «3€JIEHON» IKOHOMUKH.

I'mnore3a mcciieoBaHUA - 3aKJIIOYACTCS B TOM, YTO DPa3BUTHE CEIBCKOTO
X03MCTBA B COBPEMEHHBIX 3€JIEHBIX YCIOBHUSIX HEBO3MOXKHO 0€3 yuéTa KIHOYEBBIX
dbakTOpOB, TaKM€ KaK HAydyHO OOOCHOBaHHOE YIIPaBJICHWS, WHBECTUIIMOHHAS
MPUBJIEKATEILHOCTh, A()PEKTUBHOE HCMOJIb30BAaHUE HWHBECTUIMH, A(PEeKTUBHOE
WCIIOJIb30BAaHNE WHBECTHUIMH, BHEIPEHUE BBICOKO-COEpEralonux TEXHOJIOTHH,
pa3BUTHE OPraHUYECKOTO MPOU3BOJCTBA, C LEIbI0 JAIbHEUIIEr0 YCTONYMBOIO
pa3BuTHs. COBOKYITHOCTh ATUX (DaKTOPOB CO37AET YCIOBHUSA, ISl TMPUBJICUYCHUS U
3¢ (PEKTUBHOTO MCITOJIH30BAHUS NHBECTUIIMI B CEIbCKOM XO3SMCTBE.

Teopernueckne OCHOBBI HCCIAEAOBAHHUA. TEOPETUKO-METO0JIOTUYECKUI
GyHIaMEHT JaHHOTO HCCIEOBaHUSI ONMUPACTCS Ha OOOOIIEHHBIC TOJOXKECHHS W
KOHIIETITyaJIbHbIE TOJX0/IbI, pa3pabOTaHHbIE B TPYy/aX KaK OTEUYECTBEHHBIX, TaK U



3apyOeKHBIX HCcienoBarenell B 00JacTM OOOCHOBAaHMM TEOPUM  Pa3BUTHS
OpUBJICUCHUS  3€JIEHBIX  WHBECTUIIMM, pa3paboTka B  OpraHU3alMOHHO-
SKOHOMHMYECKHE MEXAHU3MBI, POJIb TOYJAAPTCBEHHON IIOJIUTUKH B YCIOBUSX
Pa3BUTHS 3€JIEHOTO YCTOMYMBOrO pa3Butus. Hapsiay ¢ 3TUM JudHble HAOIIOIEHUS
aBTOpa TAKXKE WCIOJIb30BAINCHh [ IMOAKPEIUICHHUS HAy4YHbIX BBIBOJOB U
MPOSICHEHUSI HEKOTOPBIX aKTyaJbHBIX BOIPOCOB.

MetopnoJiornueckue OCHOBBI HcciaenoBaHusA. COCTaBIAIOT CHUCTEMHBIA U
KOMIUIEKCHBIN MOJIXO0/bI, IIO3BOJISIOIINE PA3BUTh NHBECTULIMOHHYIO AEATEIBHOCTD B
CEJILCKOM XO03siiicTBe. B nuccepraninoHHON paboTe NPUMEHSIIMCHh METO/Ibl aHA3a U
CUHTE3a Hay4YHOU JIUTEPATYyPBHIL, DKOHOMMKO-CTaTUCTHYECKUI aHaus,
AHKETUPOBAHUE W MOJCIMPOBAHHUE, U JIPYTHE METOAbl YIKOHOMHUYECKOIO aHAJIN3A.
JIna  pemeHus  3agaH B INPOLECCE  MCCIENOBAHUSA  HCIOJIB30BAJIUCH
BBILLICIIEPEYUCIICHHBIE METOJBbl aHanu3a. MccienoBaHue omupaercss Ha IIMPOKUN
CEKTOp TEOPETUYECKUX M HMIMPUYECKUX METOJOB, UYTO oOecrneynBaeT eé
JOCTOBEPHOCTB.

HUcrounnkamu uHpopmanmu - sBIsAOTCA KOHCTUTYyUMS W HOPMATUBHBIE
npaBoBble akThl PecnyOnuku TaKUKUCTaH, CTpAaTeTMH U TOCYJApPCTBEHHBIC
IPOrpaMMbl COIIMAIBHO-D)KOHOMHYECKOTO Pa3BUTHsI, O(PUIUMATb-HBIE MaTepUAIIbI
ArentcTtBa 1o craructuke npu llpesunente PecnyOnuku Tamxukucran, Komurera
[0 HWHBECTHUIMAM U YOPABICHUIO TOCYJIAPCTBEHHBIM HWMYILECTBOM IIpH
[IpaButensctBe Pecnyonmuku Tamxukucran, HanuonaneHoro Oanka PecmyOnuku
Tamxukuctan,  MwunucrepctBa  ¢unancoB  PecnyOnmuku — Tamxkukucras,
MunucrepcTBa cenbckoro xossiiictBa PecnyOnukn Tamxukucran, Komutera 1o
oxpaHe oOKpyxatoimie cpeawsl mpu IIpaButenbctBe PecnyOmuku TamKukucTaH,
AKaJIeMUH CEIIbCKOXO3SIMCTBEHHBIX HAayK Ta/PKUKHUCTaHA, a TAK)KE aHAJIUTUUYECKHE
MaTepHalibl MEXTYHAPOIHBIX OpraHU3alluid, HAyYHbIE MyOJIMKAIMA OTEYECTBEHHBIX
U 3apyOeXHbIX HCClenoBaTeNlel, MOCBSIIEHHBIE BONPOCAM HHBECTHUIIMOHHOTO
Pa3BUTHS arpapHOro cekTopa u (OPMHUPOBAHUS «3€TIEHOI SIKOHOMUKH.

ba3za wuccaenoBanms. J[lucceprammonHas paboTa BBITIOJIHEHA B OTHENE
«MHOT'OYKJIaJIHasl 9KOHOMHUKA» UHCTUTYTA SKOHOMHUKHU U CUCTEMHBIX MCCIIEIOBAHUN
pPa3BUTHSL  CEIBCKOTO  XO034iicTBAa AKaJEeMHHM CEIbCKOXO3SMCTBEHHBIX HAyK
Tamxnkucrana B 2021-2026rr.

Hay4yHnasi HOBM3HA WHCCJI€JOBAHMSA 3aKIIOYACTCS B PA3BUTHU TEOPHUU U
METOJI0JIOTUU TpuBJIeUeHUSI U 3(P(OEKTUBHOTO HCMOJb30BAHUSI WHBECTUIIMNA, B
YyCIOBUSIX Tepexofa Ha «3elnéHyro» SKOHOMUKY. Crenyroume HapaOOTKu
COCTaBJIAIIOT HAYYHYI0 HOBU3HY JIHCCEPTAIMOHHOTO UCCIIEIOBAHHUS:

- 00OCHOBaHHO TEOpPUSI PA3BUTHUS «3EJEHOW» DKOHOMHUKHU TOCPEACTBOM
BBIJICJICHUS JIBYX B3aUMOJIONOJHSIONMX HampaBieHuid e€ (OpMHpPOBAHUA:
PECYPCHO-TEXHOJOTUYECKOTO, OPUEHTUPOBAHHOIO HA BHEIPEHUE DSKOJOTMYECKU
0€30MacHbIX TEXHOJOTUH TPOM3BOACTBA, U CHUCTEMHO-TPAaHC(HOPMAIMOHHOTO,
[IPENYyCMaTPUBAIOLIETO0 KOMIUIEKCHYIO DKOJOTH3ALUI0 XO3SMCTBEHHOM [JEATEIIb-
HOCTH. [IpemnokeHHbld TMMOAXOJ paclIMpseT Hay4HblE NPEACTABICHUS O
MEXaHU3Max TOCYJIapCTBEHHOTO PETYJUPOBAHUS arpapHOro CEKTOpPa Ha Pa3IMYHBIX
JTaIax dKOJOTUYECKON MOJAECPHU3ALINH;



- pa3paboTaH  METOJMYECKMH  MOAXOJ K  KOMIUIEKCHOH  OLICHKE
WHBECTULMOHHON IIPUBJICKATEIIBHOCTH CEIBCKOIO XO34MCTBA, OTINYAOLIUANCS
UHTErpanyend IoKa3aTelled WHBECTULMOHHOIO IIOTCHIMANa, OKOJOTMYECKON
YCTOMYUBOCTH, TOCYJAPCTBEHHOW IOLAEPKKA M IPOIHO3HOM OLICHKU Pa3BUTUA
OoTpaciid, 4YTO TIO3BOJIIET  MOBBICUTH  OOOCHOBAHHOCTb  CTPATETMYECKUX
WHBECTUIIMOHHBIX PEIICHUI B YCIOBUAX (POPMUPOBAHUS «3EIEHOI» IKOHOMUKH;

- BBISBICHBl HWHCTUTYLHOHAJIBHBIE W  OPraHU3alMOHHO-DKOHOMHUYECKHE
OTPAaHUYECHMS], CACP/KUBAIOIINE PA3BUTHE OPTaHUYECKOTO CEJIBCKOIO XO35WCTBA, U
HAy4yHO OOOCHOBAaHBI HAMpaBICHHS aJanTalud 3apyOeKHBIX MEXaHH3MOB
«3€1€HOro»  MHBECTUpOBaHUS K  ycioBusM  PecnyOnuku — Tamxukuctas,
[IPENyCMaTPUBAIOIIME COBEPLICHCTBOBAHUE HOPMATUBHO-IIPABOBOIO PETYJIUPO-
BAHUA, PA3BUTHE CUCTEMBl CTAaHAAPTU3ALMU M PACIIMPEHHE SKCIIOPTHOTO
IIOTEHIMAJIa OTCYECTBEHHOW OPTraHUYECKOM ITPOAYKIY;

- MpEeAJIO’KEeHA TUIOJOorusl pernoHoB PecnyOnuku TapKMKUCTaH MO YpPOBHIO
WHBECTULIMOHHON IPUBJICKATEIBHOCTU arpapHoro CEKTopa, OCHOBAaHHAas Ha
KOMIUIEKCHOM OLIEHKE PECYPCHOI'0 NOTEHIMAJIA, YPOBHSA SYKOHOMUYECKOIO Pa3BUTHS
U MHBECTHUIIMOHHOM aKTHUBHOCTU TeppuTopuil. Pa3paGortanHas knaccudukamus
CO31aéT OCHOBY Ul NpPUMEHEHUA JAUPPEpPEHLUUPOBAHHBIX  MEXaHHU3MOB
rocyJapCTBEHHOW MOJIEPKKU U (POPMHUPOBAHUS PETUOHAIBHBIX WHBECTHIIMOHHBIX
CTpaTerui;

- c(hopMHpPOBAHA OPraHU3ALUOHHO-?KOHOMHUYECKAsi MOJENIb BOCIIPOU3BO/I-CTBA
MHBECTULHOHHBIX PECYPCOB CEIBCKOIO XO3SMCTBA, YYMTHIBAIOIIAS PETMOHAIBHBIE
0COOEHHOCTH  (OPMHUPOBAHUS  HMHBECTUI[MOHHOTO  MOTEHLHUANAa, CTPYKTYpY
HMCTOYHUKOB (DMHAHCUPOBAHUS, NPUOPUTETHl TEXHOJOTUYECKOH MOJIEPHUBALMNH
IIPOU3BOJICTBA 17§ MEXaHU3MBbI roCyJ1apCTBEHHOTO CTUMYJIMPOBAHUS
MHBECTULIMOHHOM JECATEIBHOCTU B YCIOBUAX IEPEXO0A K «3€JIEHON» IKOHOMUKE;

- HayyHO OOOCHOBaHbl MPHOPUTETHBIC HAMNPABICHUS PA3BUTHUA CHUCTEMBbI
«3€JIEHOr0» HWHBECTUPOBAHHUs, MPEIyCMATPUBAIOIIKME CO34AHUE COBPEMEHHOMN
JIOTUCTUYECKON MH(PACTPYKTYphl, pa3BUTHE SKCIIOPTHOOPHUEHTHPOBAHHOIO PhIHKA
OpPraHUYECKO MPOIYKIMH, BHEJPEHUE HAIIMOHAIBHONW CHCTEMBI CEpTHU(PHUKALIUU U
MHCTUTYLIMOHAJIbHbIE IPE0OPa30BaHus B CEIbCKOM XO3SIICTBE;

- JIOKAa3aHbl OCHOBHBIE 3aKOHOMEPHOCTH CIPOCa HA OPraHUYECKYIO
CEJIbCKOXO3SIMCTBEHHYI0  MPOAYKLIHIO, C YYETOM NPUPOJHO-KIMMATHYECKHUX
ocoOeHHOCTe pas3nmuuHbix 30H PecnyOnuku TamKuKUCTaH, 4YTO TO3BOJIMIIO
YTOYHUTH COJIEP)KAHHE KaTerOpHH OTBETCTBEHHOI'O MOTPEOUTENIHCKOTO MOBEICHUS
NPUMEHHTENIBHO K HAIIMOHAJIbHOMY PBIHKY OPraHUYECKOW MPOAYKIINH;

- TPENJIO)KeHbl W HAayyHO OOOCHOBaHbl OCHOBHBIE HAIPABICHUS IO
COBEPUICHCTBOBAHUIO HMHBECTUIIMOHHON JESATEIBHOCTH B CEIIBCKOM XO35AHUCTBE
pecnyOnuku  (rocylapCTBEHHAsl MOAJEP)KKA, peaju3alusi IeJeBbIX Iporpamwm,
COBEPILIEHCTBOBAHMS XO3SAMCTBEHHOIO MEXAaHM3Ma) HAa OCHOBE MEPCHEKTUBHOIO
IIPOTHO3a PA3BUTHUSA OTPACIIH B YCIOBUSX «3€JIEHOW» DKOHOMUKH.

OcCHOBHBIE 110JI05KE€HH S, BBIHOCHMbIE HA 3aLIUTY:

- 00OCHOBaH TCOPETHMUECKUU TMOAXOM MO 3eIEHOH HWHBECTUIIMOHHOU
NEeATENbHOCTH, Pa3pad0TaHbl CTPYKTYPHBIE XapaKTEPUCTUKN YCTOWMYMUBOIO PA3BUTHS
CEJIbCKOTO X035ICTBa pecnyOIMKH, KOTOPBIE SIBISIFOTCS] 3HAYUMbIMU;
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- JI0OKa3aHbl M MPEMJIOKEHbl B3aMMOCBSI3b METOAOJOIMYECKUX aCIEKTOB
pa3BUTHUSL OPraHUYECKOTO CEJIbCKOIO XO35MCTBA, BIUSHUE OCHOBHBIX (DAKTOPOB Ha
€€ pa3BUTHS B 3€JIEHBIX YCIOBUSIX;

- JI0OKa3aHbl HAIpPaBJICHMS 3€JIEHOTO MHBECTHUPOBAHUS (MHCTUTYLIMOHAJIBHBIE
npenoOpa3oBaHusi, TOCYJAapCTBEHHas MNOAJEP)KKA, Ppa3BUTHE OPraHUYECKOM
OTpaciu) JaHa CBOSI MO3HIIMS HA 3€JIEHOE HMHBECTUPOBAHKE B 3apyOEKHBIX CTpaHaX
KaK 3HAaYMMBbIH (aKTop;

- paszpabotaHa M OOOCHOBaHa ONTHMAaJbHAs CTPYKTypa 3BaBUCOMOCTHU
npuBieyeHUs 1 3QPEKTUBHOE MCIOIB30BaHNE UHBECTHUIINM, ¢ YyUETOM MOTEHIMAIA
PETHOHOB PECIYOIMKHN B HOBBIX yCIIOBUSIX;

- ONpelesreHbl OCHOBHBIE HANPABICHHUS 3aBUCUMOCTH BIIOKEHHS 3€JIEHBIX
WHBECTHULIMM, C Y4ETOM MPUBJIEKATEIBHOCTH U PUCKOB B CEJIBCKOXO35AWCTBEHHYIO
OTpaciib PecIryOJINKY;

- Hay4YHO Jl0Ka3aHa MU pa3paboTaHa [OpOKHas KapTa IO IPHUBJICYCHUIO
MHBECTULIUNA B CEJIbCKOE XO3MCTBO, B YCIOBUAX Pa3BUTHUS «3€JIEHOI» SKOHOMUKH, C
y4€TOM TOBBIIICHUA 3(PPEKTUBHOCTH U COBEPIICHCTBOBAHUS PErHOHAIBHOM
UHPPACTPYKTYPHL;

- IPEIOKEHBl HMHCTUTYLHMOHAIBHBIE AaCHEKThl Pa3BUTHS OPraHUYECKOIO
CEJIbCKOTO  XO3SIIICTBA, COBEPIIEHCTBOBAHMS OPraHU3ALMOHHO-3KOHOMUYECKOMN
CTPYKTYPBI B YCIOBHSIX 3€JIEHOIO PAa3BUTHS, KOTOPBIE SBIISIIOTCS 3HAUUMbBIMU;

- J1aHbl HEOOXOJUMBbIE NPAKTUYECKHE PEKOMEHJAUWU MO TOBBILIEHUIO
WHBECTULIMOHHON TMPUBJIUKATEIBHCTA PErMOHOB, BHEAPEHUS WHBECTULUN B
3€JIEHBIX YCIIOBUAX Pa3BUTHA.

Teopernyeckass 1 NpakTHYecKasi 3HAYUMOCTh HCCiIe0BaHMsA. BbBoAbI U
PEKOMEHJallM1, TOJyYEHHbIE B XOJ€ JAMCCEPTAllMOHHOTO MCCIIEIOBAaHUSA, MOTYT
OBITh UCIOJIB30BAHBI JIJIsl YCTOMUMBOIO Pa3BUTHUSL CEIBCKOTO XO34MCTBA B 3€JEHBIX
yCIIOBUSIX, paboTa BHOCHUT BKJIaJ, O TEOPUMU YIPABICHUS WHBECTULIHOHHBIMU
opoueccamMd, M MNPEUIOKEHUI0  KOMIUIEKCHOW  OLICHKM  MHBECTULMOHHOM
IPUBJIEKATEILHOCTH OTpaciu. BplpaOoTaHHblE B JUCCEPTALUU TEOPETUUYECKHUE
KOHIENIMMY ¥  METOJOJIOTMYECKU-TIPAKTUYECKHE  TOAXOJbl  MOTYT  OBITh
UCIIOJIb30BAHbl I JTaJbHEHIINX HCCleIOBaHUH B oOnactu 3(PGEeKTUBHOTO
MCIIONIb30BaHUsl MHBecTULMWA. Hapsimy co BceM 3TUM, MONYy4YEHHBIE PE3YJIbTAThI
MOTYT OBITh UCIOJIb30BaHbl B MPAKTHYECKOW JIeATeNbHOCTH MUHHUCTEpCTBA
CEJILCKOTO X03HCTBa PecnyOnuku TamKkukucTa u AxagemMun
CEJIbCKOXO3SIMCTBEHHBIX HayK Ta/pKMKUCTaHa NpU peanu3alyy roCcyIapCTBEHHOU
MOJIMTUKH MO MEPEXOAY K «3€JIEHOI» 3KOHOMUKE.

CreneHb /J0CTOBEPHOCTH Pe3yJbTATOB MCCJAEI0BAHUSL - TIPEKIE BCETO,
NOJATBEPKIAACTCS MPABUIBHBIM KCIOIb30BaHUEM HMHGopMalu 00 3PGHEeKTUBHOCTH
MHBECTHLIMOHHBIX IPOLECCOB B CEJIBCKOM XO34MCTBE B YCIOBHUAX «3EIEHON»
HSKOHOMHUKH. TeM caMbIM ObUIM CO3JaHbl OCHOBBI IS NMPOBEIEHHUS aHaldh3a BCEX
aCMeKTOB  TEOPETUYECKUX  MOJIOKEHHIO  A()PEKTUBHOCTH  MHBECTUIIMOHHOM
NEeSATENBHOCTH.

CooTBercTBHE JAHCCEPTANMH NACMOPTY HAYYHBIX CHEHHMAJbHOCTEM.
HoBoBBeneHHsT U pe3ynbTaThl JAUCCEPTALMOHHBIX HMCCIEIOBAHUNM COOTBETCTBYIOT
CIENyIOIIMM MyHKTaM nacnopra crneuuanbHocteit BAK npu  Ilpesunente
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Pecnybmuku Tamkukuctan mo crneruaibHOCTH 5.2.15- «3enénas» SKOHOMHKA U
UCIIOJIb30BaHUE MPUPOAHBIX pecypcoB: NyHKTY 1.4. Cenbckoe XO34HWCTBO U
skoiorusi: 1.4.1. — TEOPETUKO-METO/IOJIOTHYECKUE W MPAKTUYECKHE AaCHEeKThI
peanuzanuu ‘“3eJIEHON” HIKOHOMUKHU U MPUPOJHBIX PECYPCOB B CEIBCKOM XO3SICTBE
u skojoruu; 1.4.2. - Teopusi arpapHbIX OTHOILICHWI, B TOM YHCIJE, 3E€MEJIbHBIX,
BOJIHBIX pa3BUTHE (POPM COOCTBEHHOCTH B CEIHCKOM XO3AWCTBE U IPYTUX OTPACIIAX
AIIK B ycnoBusiX nepexofa K CUCUME “3€JIEHOM” 3KOHOMHUKH U HCIIONb30BAaHUE H
MpUPOAHBIX pecypcos; 1.4.3. - pazputne AIIK B pernoHaJbHBIX COOCTBEHHOCTEH B
CEJIbCKOM XO3SHCTBE M HSKOJOTMU B YCIOBHUAX IEpexojla K CHUCTEME ‘‘3eNEHOM”
SKOHOMHUKH M HCHOJB30BAHUE M NPHUPOAHBIX pecypcoB; 1.4.5. - mpobOiemsl u
Oappepbl pa3BUTHUSl CEIBCKOTO XO34HWCTBA B CHUCTEME Iiepexoja K ‘3en€Hoit”
SKOHOMHUKH W MCHOJB30BAHUE MPUPOIHBIX pecypcoB; 1.4.15. - sxoHOMHUecKas
JESTENIbHOCTh MNPEANpUATUN (XO3SHCTB), B CEIBCKOM XO3SIMCTBE B YCIIOBUSX
nepexoaa K ‘3eI€HON” DKOHOMHUKHM M HCIIOJIB30BAaHUE WU NPUPOJIHBIX PECYPCOB.
[lynkry 1.7. 3enénple mHBecTulud W ¢uHaHcupoBanue: 1.7.1. - mpoBeneHue
UHCTUTYLIMOHAJBHBIX ~ pedopM  JJii  OpUBJICYEHHS]  3€lE€HBIX  (OHIOB WU
MHCTUTYLIMOHATIN3AUs 3€J1EHOr0 (PMHAHCUPOBAHUS U y4yacTUE B MUPOBOM DPBIHKE
3eNEHBIX oONuranuii u 3en€Horo gpuHancupoBanus; 1.7.8. - ydacTue TaJKMKCKHUX
0aHKOB Ha pbIHKaX 3€JIEHBIX MHBECTHUIIMH M pa3paboTKa TroCyAapCTBEHHBIX
MHBECTULIMOHHBIX IMPOEKTOB B cdepe 3eNEHOM APKOHOMHUKU U TMPEJCTABICHUE HUX
MEXIYHAPOAHBIM (DUHAHCOBBIM MHTUTYTAaM M JIEJIOBBIM ITAPTHEPaM.

JIMYHBIM HAy4YHbIH BKJIAJ COUCKATeJNs1. ABTOp NpUHHMAla HENocpe-
JCTBEHHOE Yy4YacTHE€ BO BCEX JTalax pealu3aluy I[JJaHa Hay4YHOW padoThl,
pa3pabOTKU TeMbI, €€ 000CHOBAaHHUS U aKTyaJbHOCTH, LIEJIeH U 3a/1a4. ABTOp BHeEcCIa
TEOPETUYECKUM BKJIaJ B pa3pabOTKy W OOOCHOBAHHME OCHOBHBIX HaIpaBJICHUI
NOBBIILIEHNS WHBECTULMOHHOW JIESTEIIBHOCTU B CEIBCKOM XO3SHCTBE B YCIOBUAX
«3€JIEHON» IKOHOMUKH.

AnpoGanus M BHeApeHUe Pe3yJIbTATOB AUCCEPTALMOHHOIO HCCJIEI0BAHMS.
OcHOBHbIE  pe3ynbTaThl HUCCIENOBAaHUS ObUIM  OOCYXACHBI M  MOJYYWIIH
[OJIO)KUTENIBHYO OLIEHKY Ha CIIEAYIOIIUX MEPOINPUATUSAX: HAyYHO-TEOPETHUECKUE
CEeMHUHAaphl U KpyTJible CTONbI Kadeapsl GpuHaHCOB TaKMKCKOTO rocyJapCTBEHHOTO
¢GuHaHCOBO-3KOHOMHYEeCcKOTO yHHUBepcuTera (2022-2026 r1r.); MexmyHapoaHast
Hay4HO-TIpakTU4eckass KoHpepenuus «HarmonanbHble Y)KOHOMUYECKUE CUCTEMBI B
KOHTEKCTe  (OPMUPOBAHMS  TI00ATBHOTO SKOHOMHUYECKOTO  MPOCTPAHCTBAY,
Kpbimckuil nHxeHepHo-nienarornueckuii yuupepcurer umenn des3u SAxyodoa (28
mapta 2022 1.); MexayHapoaHas Hay4HO-TpaKTU4YecKas KOH(EpeHUUs Ha TeMy:
«O11eHKa COCTOSIHMSI Majloro U cpeaHero ousHeca B PecrnyOmnuke Tamkukuctany,
TaKUKCKOTO TOCYIapCTBEHHOTO (PMHAHCOBO-PKOHOMHUYECKOro yHuBepcuteta (6 -
ro maits 2023 r.); MexayHapoaHas HayqyHO-TIpaKTHYeCKash KOHPEPEHIUS HA TeMy
«IIpobnemMbpl W TIEPCHEKTHUBBI pa3BUTHS (UHAHCOBOTO CeKTopa PecmyOmuku
TamxukucTan B yCIOBHSIX TMepexoja K MUGPOBONM SKOHOMHUKE», TalKUKCKOTO
rOCyJIapCTBEHHOTO (PMHAHCOBO-3KOHOMHYECKOro yHuBepcuteTa (7 mexabps 2024
r.), MexnayHaponHas ~— Hay4yHO-TIpakTHYecKass  KOH(epeHIuss Ha  TeMy
“Crparernueckue NpUOPUTETHl PA3BUTHE HAMOHAIBHOW 3KOHOMHUKH B YCJIOBHSIX
nepexofa K  HMHAYyCTPUAIbHO-MHHOBAllMOHHOW  3KOHOMHKE”,  TamKuKCKOro
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roCyIapCTBEHHOro (hHMHAHCOBO-dKOHOMHYEeCKOro yHuBepcurera (1 ampens 2024 r.)
U JIp.

Takum o00Opa3oM, OTHEIbHBIE IOJOKEHUS PE3YJIbTATOB HCCIEIOBAaHUS ObUIM
BHEJPEHbl W MOATBEPXKIEHbl CIEIYIOIIUMH YUYPESKIACHUSIMU: MUHUCTEPCTBO
cenbckoro xo3srcTBa PecyOnuku Tamkukuctad (AxT BHeApeHus oT 19.01.2026 1.,
Ne 01/02-1); Cenncroxo3siicTBenHas akafgemusi Pecyomuku Tamkukuctan (AKT 0
BHeapennn ot 10.02.2025 c., Nel/20). Kpome TOrO, Marepuaibl IUCCEpTAIMA
WCIIOJIb30BaHbl B 00pa30BaTeNbHOM TMpoliecce TaIKUKCKOTO TOCYIapCTBEHHOTO
(uHAHCOBO-3KOHOMHUYECKOrO yHHUBepcuTera (AKT BHeapenus ot 12.01.2026 c.,
Ne3/01).

Hyoankanuu no teme auccepranum. [lo TemMe nuccepranuu onyOIMKOBAHO
44 payyHbix paboT obmmmM o0bemMoM 13,75 mEYaTHBIX JHMCTOB MAIIMHOIHMCHOTO
TEKCTa, B TOM uucje 22 Hay4dHble pabOThl OOLIMM OOBEMOM IME€UYaTHBIX JIUCTOB B
KypHanax, pekoMeHnoBaHHbIX BAK-a npu [Ipesunente PecyOnuku Tamxukucran
U J1p.

Crpykrypa u o0bem auccepranuu. /uccepranuonHas paboTa COCTOUT U3
BBEJICHUS, IATU TJIaB, 3aKIIOYEHMs, CIUCKa JIATEparypbl, Bkmrodaromero 303
HauMeHoBaHusA. PaboTa uznoxkena Ha 418 cTpaHuIlaX OCHOBHOI'O TEKCTA, COIACPKHUT
29 tabnwi, 24 pucyHKOB, 24 nuarpamma U 13 NpUITOKESHHI.

OCHOBHASA YACTb UCCJIEAOBAHUSA

Bo BBemeHum  00OCHOBaHa  aKTyaJbHOCTh  TEMBl  HCCIIEJOBaHUS,
MIPOAHAIM3UPOBAHA CTENEHb €€ Hay4YHOW pa3pa0OTaHHOCTH, OIPEAENICHbl LEb,
3a7ayd, OOBEKT W TMPEAMET UCCIENAOBAHMS, PACKPBITHI TEOPETUYECKUE H
METOA0JOTUYECKHE OCHOBBI PA0OTHI, OXapaKTEPU30BaHbl UCIIOIb30BAHHBIE METObI
MCCJIEIOBAHMsI, @ TAK)KE MPECTABIECHbl HayuyHas HOBU3HA, MMOJOXKEHUS, BBIHOCUMBIE
Ha 3alIUTy, U PEe3yJIbTaThl aPOOALINY MOJYUYEHHBIX HAYYHBIX PE3yJIbTaTOB.

IlepBoe moJi0o)KkeHHEe BBIHOCHMOE HAa 3alIUTY COCTOUT B O0OCHOBAHUM
TEOPETHYECKOr0 MOAX0Ja MO0 Pa3BUTHI0 3€JI¢HOM  HHBECTUIMOHHOM
NeATEeJBHOCTH M Ppa3padoTKe CTPYKTYPHBIX XAPaKTEPUCTHK YCTOWYMBOIO
Pa3BUTHS CEJIBCKOI0 X03SHCTBA pecmy0JIHKH.

Obecnieuenne mpoOOBOJILCTBEHHOM Oe3omacHocTu PecnyOnuku TamkukucTtan
U YCTOMYMBOTO COIMAIBHO-3KOHOMUYECKOTO Pa3BUTHUSL €€ PErMOHOB OOBEKTUBHO
TpeOyeT GOpMHUPOBAHUS COBPEMEHHON KOHIENIUU PA3BUTHS arpapHOTO CEKTOpA.

B »tMx ycnoBusx  moBbilieHHE  A((EKTUBHOCTH  TOCYJapCTBEHHOTO
yIPABJICHHUS] MHBECTULIMOHHBIMU MPOLECCAMU JI0JDKHO OCHOBBIBATHCS HE TOJBKO Ha
NOHUMAaHUU HSKOHOMHUYECKON TPHUpPOAbl HHBECTHIIMHA U OCOOEHHOCTEH UX
(GYyHKUMOHUPOBAHUS, HO W HAa HAy4yHO OOOCHOBAaHHOM  (OPMHUPOBAHUU
WHBECTULIMOHHON  MPUBJIEKATENBHOCTH  PETMOHOB,  OOJAJArOUIMX  BBICOKUM
arponpoOMBbIIIIEHHBIM TOTEHIIUATIOM.

IIpoBen€HHOE HCCIENOBAaHUE CBUIETENBCTBYET O TOM, YTO B COBPEMEHHOM
HKOHOMUYECKON TEOpUU U MPAKTUKE TOCYAApCTBEHHOTO YMPABICHHUS BOIMpPOCaM
(opMupOBaHHsS WHBECTHUIIMOHHOM MPHUBIEKATEILHOCTH AarpapHoOro cekropa u
MexaHu3MaM €€ TOCYJIapCTBEHHOIO PETyJHPOBAHMUS [0 HACTOAILIETO BPEMEHH
YAEINSeTCs] HEIOCTaTOYHOE BHUMAaHHUE.
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AHaJIN3 HayYHBIX UCTOYHUKOB MOKA3bIBAET, YTO KATErOPUSl «MHBECTUIUN» HE
UMEET E€AUHOT0 OOMICTIPUHSTOrO TOJKOBAaHUS W PacCMaTPUBAETCS MPEICTaBU-
TEISIMH PAa3IMYHBIX JIKOHOMHUYECKUX IIKOJ C PA3JIMYHBIX METOJ0JOTHUYECKUX
IMO3UIINN.

B Makpo3KOHOMUYECKOM acClEeKTE€ MHBECTUILIMU XapaKTEPU3YIOTCS KaK 4acTh
BAJIOBOTO BHYTPEHHEI0 MPOIYKTa, HE UCIOJIb30BAaHHAS HAa TEKyLIee MOTPeOIeHUE U
HaIlpaBJEHHAs Ha yBeJIWYEHUE 00bEMaA KamuTajia, 00ECIeUrBaIOIIEro JalbHENIIee
SKOHOMMYECKOE Pa3BUTHE.

NHBecTUIMOHHAS TPUBJIEKATENBHOCTh SIBISETCS OJHOM U3  KIIKOYEBBIX
XapaKTepUCTUK WHBECTULMOHHOIO KJIMMAaTa, OJHAKO JaHHbIE KAaTErOpuU He
SABJISIFOTCS TOKJIECTBEHHBIMH.

Ecay WHBECTHMLIMOHHBIA KJIMMAaT OTPa)kaeT COBOKYIHOCTbh OOBEKTUBHBIX
YCIOBUM OCYIIECTBIICHUS HWHBECTUIMOHHOM JEATEIBHOCTH Ha OIpEAeiIEHHON
TEPPUTOPUHA, TO HWHBECTULMOHHAS IPUBJICKATEIBHOCTh BBIPAXKACT  OLICHKY
KOHKPETHOT'O 00bEKTa NHBECTUPOBAHUSA C MO3ULIMK MOTEHIMAIBHOTO UHBECTOpa. B
JTON CBA3U €€ YPOBEHb ONPEACISICTCA WHBECTULMOHHBIMU LEISAMHU, KPUTEPUAMHU
BbIOOpa U PECYpCHBIMU BO3MOXHOCTSIMU CyOBEKTOB MHBECTUPOBAHUS, TOTAa Kak
MHBECTUIIMOHHBIM KJIMMAaT MpPEACTaBIseT COOOW OTHOCHUTEIBHO YCTOWYHUBYIO
XapaKTEPUCTUKY BHEIIHEW HHBECTULIMOHHOW CPEJIBI.

Kaxnprii pernon PecnyOnuku TamxukuctaH U (QyHKUMOHUPYIOIIHUA B €ro
npeaesiax  arpapHelii  CeKTop  00JaJalT  UHIAUBUIYAIBHBIMU  MPUPOJIHO-
SKOHOMUYECKUMHU, PECYPCHBIMU U OPraHU3aLMOHHBIMH OCOOEHHOCTSIMHU. BMmecTe ¢
TEM HaJduuue OOIIMX 3aKOHOMEPHOCTEW Pa3BUTHUS  arpoNpPOMBILIIIEHHOTO
MMPOU3BOJICTBA TO3BOJISIET IMPOBOJAUTHh WX CPABHUTENBHBIM AHAIN3 W OLEHUBATh
YPOBEHb HHBECTULIMOHHOW MPUBJIEKATEIBHOCTH OTAEIBHBIX TEPPUTOPHI.

Bb.I'. CadapoB oreuecTBEeHHBIN yUYEHBIM CIEIUAIMCT 3TOM 00JacTH, OTMEUaeT,
YTO «... IIpUTOK IPSAMBIX MHOCTPAHHBIX MHBECTULIMHM U pPa3MEILLEHHUE NTPOU3BOJICTBA
Ha DSKCTCHCUBHOM OCHOBE TOCIYXWIM Obl JUBEpcU(]PUKAIMM BHYTPEHHETO
NpOU3BOJCTBA, a B JalbHEIIeM © JKcroptra. Torma Oyaer MeEHbIIas
YyBCTBUTEIHHOCTh MAKPOIKOHOMUYECKON CUTYAIMH OT Psijia MPOU3BOJCTB» [63, C.
89].

[Ipy NpUHATUM WHBECTULHOHHBIX PEMIEHUH MOTEHUHAIbHBIE HWHBECTOPHI
YUUTBIBAIOT HE TOJBKO SKOHOMUYECKYIO 3()(PEKTUBHOCTH KOHKPETHBIX MPOEKTOB, HO
U COBOKYNHOCTb MAaKpPOIKOHOMHYECKHX, WHCTUTYLIMOHAIBHBIX WM TMOJUTHYECKUX
pUCKOB. B ycnoBusix HecTaOUIbHOM SKOHOMHUYECKOHN Cpelibl Jake BBICOKOI0XOHbBIE
VHBECTULIMOHHBIE NPOEKTHl MOTYT YTPAayuBaThb CBOIO IIPUBJIEKATEIBHOCTBH, YTO
CYIIECTBEHHO OI'PAHUYMBAECT IIPUTOK, MIPEKIE BCETO, THOCTPAHHBIX NHBECTULIUMN.

I[To MHEHHIO auccepTaHTa «...DKOHOMHYECKHH pOCT B arpapHoii cdepe
HAIpsSIMyI0 OMHUPAETCS Ha CIIOCOOHOCTh OTPACIU BOCIPOU3BOJIUTH KalUTANI 3a CUET
YCTOMYMBOI'0 MHBECTULIMOHHOTO IOTOKA. B yCIIOBHUAX PBIHKA MOBEACHUE UHBECTOPA
ONPENEIIAECTCS OXUIAHUAMU JOXOMHOCTHM M NPUPOCTa CTOMMOCTH AKTHUBOB, YTO
HEPEIKO CMENIAET YaCTHBIN KalmuTall B MOJIb3Yy O0Jee Map >KMHAJIbHBIX HAIPABJICHUM

U OCTaBJIIECT CEJIbCKOS XO3SMCTBO Ha mnepudepun (UHAHCOBBIX MOTOKOB» [A-4, C.
30].
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[To HamieMy MHEHWIO, HHBECTUIIMOHHAS JEATEIBHOCTh BBICTYNAET OJHUM U3
onpenensomux  (HakTopoB  YCTOMYMBOTO  Pa3BUTHS  arpoONpPOMBIIIICHHOTO
KOMILUIEKCA peruoHoB. [loBbIllIEHHE TEMIIOB HMX COLMAIbHO-?KOHOMHUYECKOTO
Pa3BUTHS BO MHOTOM 3aBHCHUT OT (POPMUPOBAHUsS OJAronpUsTHON WHBECTULIMOH-
HOM cpefbl U 3(D(PEKTUBHOTO YIIPABJICHHS] HHBECTUIIMOHHOW MPUBJIEKATEIbHOCTBIO.

B 310l cB3M nanbHEWIIee pa3BUTHE TEOPETUKO-METOA0JIOTUYECKUX MOIX00B
U MPAKTUYECKUX MEXAHU3MOB IMOBBIINIEHUS WHBECTUIIMOHHON MPHUBIICKATEIBHOCTU
arpapHoro CeKkTopa mpuoOpeTaeT o0coO0yH aKTyalbHOCTH sl PecmyOmukm
TamKUKUCTaH Ha COBPEMEHHOM JTarle.

Poccuiickuii yd€HbIE OTMEUaeT, 4To «...cdepa KamuTaIOBIOKCHUA BCeraa
ObLJIa CIIOKHOW M OJTHOM W3 OMPEACIISIONINX JUIsl CO3TaHMS MaTEePHAIBHONW OCHOBBI
KU3HENIEATCITLHOCTH JIFOJICH U YKOHOMHKH JTIO00TO rocyaapcTBa B 1ieoM. [loatomy
HEOOXOIUMBIM YCIIOBHEM JIJIsi YCIEUIHOTO (PYHKIIMOHMPOBAHUS U PA3BUTHS BCEX
CEKTOPOB HIKOHOMHKH, OCOOCHHO arpoNpOMBIIIJICHHOTO KOMILIEKCA, SBISIOTCS
BBICOKHE TEMITbI M 3HAUMTEIIbHBIC MacIITaObl HAKOIUICHHS KanuTaiay [49, c. 91].

CraHoBieHME U  Pa3BUTHE PHIHOYHBIX OTHOIICHUH  COMPOBOXKIACTCS
TpaHc(opMaleit coepKannsi UHBECTUIMOHHOM A TEIbHOCTH, U3MEHEHUEM (popM
OCYILIECTBJICHUSI HWHBECTUIMWA, a TakKXKe COBEPIICHCTBOBAHUEM METOJIUYECKUX
MOJXOJIOB K OLIEHKE 3(PPEKTUBHOCTU MHBECTUIIMOHHBIX MPOCKTOB U KPUTEPUSIM UX
otOopa. B 3THX yCIOBHAX HHBECTULUMOHHAS [EATEIBbHOCTh IMpuoOperaer Oosee
CIIOXHBI W JIMHAMHUYHBIM XapakTep, TPeOyIOIMil IMOCTOSHHOM ajanTaluu K
U3MEHSAIOIIUMCS S3KOHOMUYECKUM YCIIOBHSIM.

Makxkonuen P. u JI. bprok moj HWHBECTHIMSIMH MOHUMAIOT «...3aTpaThl Ha
POU3BOJICTBO U HAKOIUJIEHUE CPEJICTB MPOU3BOJACTBA U YBEINUYEHUE MaTEpPUATIbHBIX
3amacoBy [43, c. 12].

CoBpeMeHHbIE HMHBECTUIIMOHHBIE TMPOIECCHl PEATMU3YIOTCS B YCIOBHUSX
BBICOKOW HEOMNpPEJEIEHHOCTH BHEIIHEH Cpeabl, 4YTO OOBEKTUBHO YCUJIMBACT
BIIMSIHUE MHBECTUIITMOHHBIX PUCKOB Ha PE3yJIbTaThl IPUHUMAEMbIX PEIICHUH.

Bec B3auMOOTHOIIEHUSI 1O MPUBJICYEHUIO HUHBECTUIMN OCYIIECTBISETCS Ha
YpOBHE OOBEKTOB MO MHEHHIO POCCHICKOTO YYEHOT0, KOTOPBIM CYUTAET, 4YTO
«.../IHBECTULIMOHHYIO TPUBJIEKATEIBHOCTh CAMOCTOSITEIBHOU SKOHOMHYECKOU
KaTeropuen, KOTOPYI0 XapaKTEepU3yeT [IOXOJHOCTb, KypC aKIuid U YpPOBEHb
BHITUTAYMBACMBIX  JIUBHJICHJIOB,  YCTOMYHMBOCTh  (DMHAHCOBOTO  COCTOSIHHSI
npeanpustainy [49, c. 44].

Hapsiny ¢ 5TuM B Hay4yHOU JuUTepaType IIMPOKO HCHOJIb3yeTcsl Kiaccugu-
Kalusi MHBECTUIIMOHHOM TMPHUBJICKATEILHOCTH IO YPOBHSAM 3IKOHOMUYECKOM
CHUCTEMBI, TPEyCMATPUBAIOIIAS €€ PACCMOTPEHUE HA MAKPO U MUKPOYPOBHSIX.

[Ipodeccop ComukoB M.C oTedeCTBEHHBIN y4YEHBI OTMEYaeT, u4To «... s
nepexosia K JIpYyrod DKOHOMHUYECKOM MOJEIM pa3BUTHS, a HUMEHHO K
WHyCTpUATbHO-arpapHOi SKOHOMHKE, TMPHUBJICUCHUE WHOCTPAHHBIX WHBECTUIIUH,
SIBJIICTCS BaYKHBIM YCJIOBHEM peai3aliiy CTpaTerniyeckux menei» [61, c. 3].

NHBecTHIIMOHHAST ~ TIPUBJIEKATEILHOCTh  PErMOHAa  TPEJICTaBIsAeT  CcoOOM
KOMIUIEKCHYI0 9KOHOMUYECKYI0 KaTErOPHUI0, OTPAKAIOIIYI0 COBOKYITHOCTh YCIIOBUM,
ONpPENENSIONMX  1EeJIeCO00Pa3HOCTh  BJIOXKEHUS  KaluTalla B KOHKPETHYIO
TeppuToputo. HecMoTpss Ha  3HAYUTENBbHOE  KOJMUYECTBO  HCCIIEIOBAHUI
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OTEUECTBEHHBIX U 3apyOEKHBIX YUEHBIX, MOCBSIIEHHBIX JaHHOW MpoOieMaTuKe,
€AVHBIA HAYYHBIN MOJXOJ K ONpPEACNICHUIO CYIIHOCTH, COJEPKAHUS U CTPYKTYpPHI

ATOM KaTeropuu J0 HACTOSIIET0 BpeMEHH He CHOPMHUPOBAH.
Tabauna 1. - MHeHusi aBTOPOB 10 IKOHOMHYECKOH 3P (PeKTHBHOCTH NPOU3BOACTBA

CeJIbCKOI'0 X0351/iCTBA B YCJIOBHSAX NEPEX0/1a HA «3eJIEHYI0» IKOHOMKY
Yuyénble | Touku 3peHust

Poccuiickue yuéHble
B uncno oO0beKTOB MHBECTHLMOHHOW AESTEIBHOCTH MOXKHO BKIIIOYHUTH
JNeHEeXHbIe BKIAAbl «...CyObeKThl WHBECTUIMOHHON JeSTEIHHOCTU
NEeMCTBYIOT MHBECTUIIMOHHON cdepe, Iie OCYIIECTBIAETCS IPAKTUIecKas
Cyxapes O.C. peanmzanus WHBECTUIMH. OHM MOTYT OOBCAWHATH CPEICTBA IS
OCYIICCTBJICHHUs COBMECTHOTO MHBeCTHpOBaHus» [59, C-66].
WuBecTuiioHHass  eSTEABHOCTh  ONpeAessieMble, dYepe3  IUIaTeKH
paccMaTpuBarOTCsA, KakK IMOTOK OIUIaT B BBILIATHL (pacxonsl). «...Ilpum
XapaKTePUCTUKE MOHATHS «MHBecTUIIMOHHAS JESITEIbHOCTD)
OTIPENIENIIEMOT0 Yepe3 UMYIIECTBO, HCXOAHBIM ITYHKTOM SIBIISIETCS OanaHc
Kuarwuyenosuu B.1. npeanpuatus. CoriacHo 3TOMY  ONPEACNSIeTCS] WHBECTHLHMH U
paccMaTpuBaIOTCA,  Kak  I[poLecc  MpeoOpa3oBaHMM  KalMTala
(mpenMyIIeCTBEHHO JCHEKHOT0) B TMpelelbl HMYIIECTBA B COCTaBe
akTHBOB npeanpusitus» [39, C-12].

3apy0exHble YU€HbIe
«...Ilpu 3TOM HOBasg TroOCyHZapcCTBEHHas WHBECTULMOHHAS IOJIWTHKA B
arpapHOM CEKTOpE [OJDKHA HE TOJNBKO IIpEceloBaTh JIOCTHKEHHUE
CTpaTeTMYeCKH BaXKHOH I - OOecleueHHe HACeJCHUSI CTpaHbI
KayeCTBEHHBIM JOCTYIHBIM OTE€YECTBEHHHIM IPOJOBOJILCTBHEM, HO U
Yunnep AX. YUUTHIBATh MHTEPECHl HHBECTOPOB, CO3[aBaTh YCIOBHS JUIsl YBEIHMUYCHUS
CTOMMOCTH HHBECTHPOBAHHOTO Kamuranay [69, C-6].
«...IIpobnema BOCHPOM3BOACTBA KalKTalla, HCTOYHUKOB (HOPMHUPOBAHUS
WHBECTULMA M YCIOBHM HMX MNPHUBJICUYEHHS B SKOHOMHKY MHCCIIEAYETCS
Mapkec. K. BecbMa mMpoKo. CylIecTBEHHBIM BKJIaJ B  pPa3BUTHE TEOPHH
BOCIIPOW3BOJICTBA. [IpMMEHUTENHHO K PBIHOYHBIM OTHOIICHUSIM HX
TEOPETHUYECKHIA 1 MeToonorndeckuii 6asucy [40, C-555].

Tagxukckue yuéHbie

«...Pe3kuii mepexoi, TaJPKUKCKOH SKOHOMHUKHU K PHIHOYHBIM OTHOILIEHHSM
¥ YXOJI TOCYJapCTBa OT PETyJIHPOBAHWS WHBECTHIIMOHHOTO IPOIIEecca, a
Mupuen 1:x.C. TaK)Ke COMPSHKEHHOE C HUM COKpalleHHe O0BEMOB TOCYIapCTBEHHOTO
(hMHAHCUPOBAHMS TIPUBEIM K TOMY, 4YTO CEIIbCKOE XO3SMCTBO C €ro
MIPOJIOJDKUATEIHFHBIM TTPOU3BOICTBEHHBIM ITUKIIOM, BHICOKUMHU PHUCKAMH U
HU3KOW DPEHTA0ENbHOCTHIO, OKa3alloCh, HECIIOCOOHO CaMOCTOSTEIHHO
MPUBJICKATh KaNUTaJ B TpeOyeMbIX pazmepax» [A-25, C-21].
«...Ilpyu MHBECTUPOBAHWHU HAJI0 YUMTHIBATh (DAKTOPHI, TAKWE KaK IEPBBIN
Kynparos P.P. HOMUHAQJBHBIM KamUTaJ, CPOKH BIOXEHUS B MPOIECC MPSIMOro
unBecTupoBanus» [35, C-35].
Caugmypoaos JI.X. «...OCHOBHBIE KPUTEPUH OOecIedYeHUs OOIIeCTBEHHONW 3((EKTHBHOCTH
JIOJDKHO YYHMTBIBATh CIICIM(HUKY CEIbCKOro xo3sicreay [62, C-11].
Caapuaannos M.H. «...O¢hexkTHOCTh B 00IEM BHJE B KOJUYECTBEHHOM BHUJEC OTPaXaeTCs B
HaI[MOHAJIBHOM JIOXOJIe, KOTOPHIE OTPaXKArOT OOIIECTBEHHBIE 3aTPaTh)
[A-14, C-430].

B3rasig aBTopa
Juis  ycnemrHOro pa3BUTHS JIFOOOH OTpacid 3KOHOMHKH —HEO0XOIUMO
CBOEBPEMEHHOE  BOCIPOU3BOJCTBO  KalHUTajla IOCPEICTBOM  «3EIEHBIX)»
Kyapat3ona @.P. WHBECTUIIMHA.  VHBECTHUIIMOHHAS  AEATEIBHOCTh  SABJISIOTCS  (haKTOpOM
YCTOWIHUBOTO YKOHOMHYECKOTO pocrTa, CpenCcTBOM MIPOU3BOJICTBA
SKOJOTUYECKUX YUCTBIX MPOTYKTOB, KOTOPBIEC SBISIOTCS OCHOBOM TOBBIIICHUS
0J1aroCOCTOSHUS HACCICHHS.

*WcTOYHUK: TPYNIIMPOBKA aBTOPA 110 MHEHHIO yueHHBIX [A-1, c. 33].
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Crnenyer pa3rpaHMYMBaTh A0COJIOTHYIO U CPABHUTEIbHYI0 MHBECTHUI[MOHHYIO
PUBJIEKATEIBbHOCTh. B MEPBOM Cilyyae OLICHKA OCYIIECTBISETCA MPUMEHUTENBHO K
OTJIETLHOMY OOBEKTY MHBECTUPOBAHMS, TOT/Ia KAK CPABHUTENIbHAS MHBECTUIIMOHHAS
IPUBJICKATEIBHOCTh OMPEAENSAETCA TMOCPEICTBOM COINOCTABIEHUS HECKOJBKUX
aJIbTEPHATUBHBIX OOBEKTOB BJIOXKEHUSI KanuTaia (Tadauma 1.).

He MeHee MUCKYyCCMOHHBIMH OCTAIOTCS BOIPOCHI pa3pabOTKH 3P PEKTUBHBIX
MEXaHU3MOB YIIPaBJICHUS WHBECTULMOHHON NPUBIIEKATEIBHOCTBIO PETUOHOB H
METOJIMYECKUX TOIXOJ0B K OLeHKEe 3(P(GEKTUBHOCTH HWHBECTUIMI B pa3BUTHE
OTpacier PErMOHAIIBHON YKOHOMUKH.

[IpoBenéHupli  aHamM3  HAYYHBIX  MyONMKAalMid  CBUACTEIBCTBYET O
CYIIECTBOBAHUM PA3IMYHBIX METOJOJIOTHYECKMX MOAXOJ0B, K HCCIIEIOBAHUIO
MHBECTULIMOHHOMN MPUBJIEKATEIBHOCTU PETHOHOB.

B cBs3u ¢ 3TUM 0c00YI0 3HAYUMOCTH MTPUOOPETAIOT d(PPEKTUBHOE YIIpaBICHUE
WHBECTULIMOHHBIM IIUKIIOM, CBOEBpEMEHHasi UJeHTU(dUKAIUs (PAKTOPOB pPUCKA U
IPUMEHEHUE COBPEMEHHBIX METOJ0B YIIpaBJICHUS WHBECTULIMOHHON
JESTeNIbHOCThIO, 00ECTIEYNBAIOLINX MTOBBIICHUE €€ PE3YJIbTaTUBHOCTH.

[To muenuto Akagemuka [lupueBa [Jx. C. KOTOPBI B CBOMX TPyJlaX OTMEYAET,
4TO «.../I[pyrumM# cioBaMH, 3TO 3JIEMEHT COBOKYMHBIX pPACXOAOB, CBSI3aHHBIA C
OOHOBJIEHUEM  CpPEACTB  MPOM3BOJACTBA, PA3BUTHEM NPOU3BOJICTBEHHOW H
COLIMAIIBHOM HMH(PPACTPYKTYpbl, MPUPOCTOM TOBAapPHBIX 3amacoB W T.aI. B
MUKPOSKOHOMHUKE, B YaCTHOCTH B paMKaxX TEOPUH MPOU3BOJICTBA, WHBECTHUIIMU
OMpENENsIoTCA Kak mpolecc (popMUpOBaHUS HOBOTO KamuTala, HAlpaBiseMOIo B
pacHIMpeHHOE  BOCHPOU3BOJICTBO  OCHOBHBIX  CPEICTB M HapalluBaHUE
YeJIoBeUYeCcKoro kamurajia» [A-25, c. 24].

Hanuuue pa3nuyuHbIX Hay4YHBIX MOJXOJOB K OINPEAECICHUI0 MHBECTULIMOHHON
NPUBJIEKATEILHOCTH, @ TaKK€ MHOT0OOpa3ue OOBEKTOB U 1€l MHBECTUIIMOHHOM
JESTEILHOCTH MPEONPEEIIIOT HEOOXOUMOCTh YTOUYHEHUS KIIaCCU(PUKAITMOHHBIX
IPU3HAKOB U JAJIbHEHIIIETO pa3BUTHS TEOPETUUECKUX MOAXOJ0B K CUCTEMATH3ALINU
JTAHHOW KaTETOpHH.

Takum o6paszom, Ymauée WN.I' ormeuaer, 4Tto «...B mmpokom cMeicie
WHBECTULIMU TIPEACTABISIIOT COOOM  CpencTBa, BKJIAJbIBAEMbie B  OOBEKTHI
MPEANPUHUMATENLCKOW W HENpPEeANPUHUMATEIBCKON JAESITENIbHOCTH, C  IEJIbI0
NOJTy4eHHUs onpeiesieHHoro 3¢ dexra B Oy 1yIieM, B YCIOBUIX HEONPEAEICHHOCTH U
pucka. B y3xom cmbiciie ”HBECTULIMAMH MOYXHO CUMTATh CPEICTBA, HAMPaBIsiEMbIC
Ha BOCHPOMU3BOJICTBO WJIM YBEJIUUYECHHE KanuTaja, ¢ UEIbl0 U3BJICUEHUS MPUOBLIN B
Oymymem» [68, c. 68].

O} dekTUBHOCTH TOCYIAPCTBEHHON UHBECTUITMOHHON TOJTUTHKU OTIPEICIISICTCS
CIIOCOOHOCTBIO 00€ecTeurnBaTh ONArONPUSATHYIO Cpeay JUIsl BJIOXKEHHUS KamuTaia
BCEMH CYOBEKTaMU XO3SWCTBOBAHMS, BKJIIOYAs WHOCTPAHHBIX HHBECTOPOB, UTO
BBICTYNAE€T OAHUM M3 KIIIOUEBBIX (PAaKTOPOB YCTOMYMBOTO Pa3BUTHS HALIMOHAIBHOM
HKOHOMUKHU.

B yactHOCTH, POCCHMHCKHMM YYEHBIM OTMEYaeT, 4To «...JIHBECTUIIMOHHAsA
IPUBJIEKATEIBHOCTh PETMOHA OTMEYAETCsl C TEM, YTO MHBECTUIIMOHHBIA KIMMAT BO
MHOT'OM OIpPEAENSET MPEANOYTEHNS WHBECTOPOB K BEICHUID WHBECTULMOHHOMN
NEATEIbBHOCTH B TOM WJIM MHOM TOCYJAapCTBE, a IOKA3aTelld, XapaKTEepU3YIOIIUe
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WHBECTULIMOHHBIM  KJIMMAT, OTPaKalOT ypOBEHb CHUTyalldd C  [O3UIMH
0JIaroNMpPUATHOCTH OTHOCUTENIHO TOTO WJIM MHOTO OOBEKTa KalUTAJOBIOKEHUHN MO
OTHOIICHUIO K HHBECTHUIUSAM, KOTOPBIE MOTYT OBITh OCYIIECTBICHBI» [49, ¢. 125].

[loBbillIeHHE YpPOBHS TUIOAOPOIBS 3€Melb, 3(PQPEKTUBHOE HCIOJIb30BAHUE
BOJHBIX U JIPYTHX PECYPCOB, B YCIOBHUSX 3€JE€HOTO Pa3BUTHS, SIBISIOTCS OCHOBHOM
3a1a4€ CEIbCKOXO35IMCTBEHHOTO MPOW3BOJACTBA, YTO NPHHLUIIMAIBHO OTINYAET
CEJIbCKOE XO3SMCTBO OT JOOBIBAIOIIMX OTpACield 3KOHOMHUKH. VIMEHHO MO3TOMY
npeoOianamonias YacTh HMHBECTHI[MOHHBIX BIIOXKEHHM B  arpapHoil  cdepe
NPUXOAUTCS Ha peajibHble aKTUBBI, 00ECIIEUMBAIONINE JOJITOCPOYHOE YCTONUYHBOE
Pa3BUTHE OTPACIIH.

«...MHOrO4HCIIEHHbIE IKOHOMHYECKUE KPHU3HCHI, MPOU3OIICIIINE B TEPBbIC
necsath Jier XXI Beka, mMoKazajld, YTO B HEOKJIACCHUYECKOM HKOHOMHUYECKOM
MBILUIEHUH, KOTOPOE pa3BUBAJIIOCh OO0J€€ JIBYXCOT JIET, HMEET CEpPbE3HbIE
HEJIOCTAaTKU. DTU MPoOJIeMbl B pabOTE PHIHOYHOTO MEXaHU3Ma MO0y KIat0T YUECHBIX
UCKaThb HOBBIE MOJEIM SKOHOMHUYECKOIO PAa3BUTHS U  IEPEOCMBICIHBAThH
TPaJAUIIMOHHBIE TIOJIXOJIBI K AKOHOMHYECKOMY pocTy» [36, c. 123].

Peanuzanus yka3aHHBIX HaIpaBJIEHUN paccMaTpUBAETCA Kak HEO0OXOJUMOoe
YCIOBUE JOCTH)KEHHS  JIOJITOCPOYHOTO  YCTOMYMBOTO pPa3BUTHS U OoJjee
PalMOHAIIBHOTIO UCIIOJIB30BAHNUS IPUPOJHO-PECYPCHOIO TOTEHIMAA.

«...OCHOBBI (POPMUPOBAHUS KOHUEHIMH «3€JIEHOI» HSKOHOMHUKH ObUIH
3aJI0’)KEHBl B paMKax KOHLEMLHUHU YCTOMYMBOIO pa3BUTHUS elle B KOHIE 80-bIX IT.
npouuioro Beka. CyIlIecTBYeT MHOMKECTBO OINPEAEICHUM YCTOMYMBOIO pPa3BHUTHI,
OJIHaKO HauOoJiee pacupoCTPaHEHHBIM U OOIIETIPUHSATHIM SIBISIETCS ONpEIEICHHE,
npemioxkenHoe B 1987 roma xomumccuent OOH «YcrTolunBoe pa3BUTHE» - 3TO
pa3BUTHE, KOTOPOE 00ECTIEUNBAET HYK/bl COBPEMEHHOIO TTOKOJIEHHUS, HE TI0JIBepras
yIpo3e KU3HCHHBIC TOTPeOHOCTH Oy MyIuX mokojaeHui» [64, c. 11].

B coBpeMeHHO#1 HayqHOI JUTepaType U MEXAYHAPOIHOMN MpaKTHKE Hanbosee
pacupoCTpaHEHHBIMU SBJISIOTCS MOHSTHS «3€JIEHAS] IKOHOMUKAY, «3€JIEHBIA POCT» U
«HU3KOYTJIEPOJHOE pa3BUTHE». HecMoTps Ha 0IM30CTh MX COAEPIKAHMS, KAXKI0€ U3
HUX OTpa)kaeT pa3jMuyHble HaNpaBJIE€HUS SKOJOTMYECKOH TpaHcpopMaiu
SKOHOMMUKH.

OO6mieit 00beAUHSIONIEH 1EIbI0 TAHHBIX KOHIICTIINI BHICTYMAeT 0OeCIIeUeHHE
YCTOMYMBOTO BO BceX c(depax HaIMOHATBHON OKOHOMUKM U €€ 3elEHOro-
HKOJIOTUYECKOTO PAZBUTHS.

Keiic JIx.M. B pabore «...O0Omas Teopusi 3aHSATOCTH, MPOIEHTA W JCHET,
OTMEYaeT, YTO MHBECTULMU BKIIOYAIOT BCAKHM MPUPOCT LEHHOCTH KalmUTaJIbHOIO
UMYyIlIECTBA HE3aBHUCHMMO OT TOr0, COCTOMT JIM TIOCIEAHEE M3 OCHOBHOTIO,
00OpPOTHOTO WJIM JIMKBUIHOTO KanuTanay [36, c. 264].

ITox «3en€Hoi» IKOHOMUKOW ITOHUMAETCSI MOJIENIb DKOHOMUYECKOI0 Pa3BUTHS,
CKIDKEHHE DJKOJIOTMYECKHX PHCKOB MNPU OAHOBPEMEHHOM YIPABJICHUH YPOBHS
JKU3HU, SIBIISIOTCS OCHOBOM 3aJ1auci «3€JIEHOM» DKOHOMKHU.

Takum 00pazom, KOHIEMIMH «3€JIEHOI» SKOHOMHKH, «3€JEHOT0» pocTa U
HU3KO YTJIEPOAHOIO pa3BUTHUSL 00pa3yloT €IMHYI B3aUMOAOIOHSIONIYIO CUCTEMY,
OTPaXKAIOIIyI0 COBPEMEHHBIE MOIXOJbI K 00ECIEYCHUIO YCTOMYUBOTO COIUAIBHO-
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SKOHOMMYECKOTO pa3BUTHA. X B3aMMOCBA3b CXEMAaTUYECKH TNPEACTABICHA Ha
pucyHKe 1.

IIpu peanmuzanmu «3e1€HOW» MOJEIA SKOHOMUYECKOIO Pa3BUTHSA U €€ Leen
oco0oe BHHMMaHHE YJACNAETCS Ha, CHIDKEHHE YTIIEPOAEMKOCTH JKOHOMHUKU U
CO3/JaHUE COBPEMEHHBIX BBICOKOIIPOU3BOAUTEIBHBIX pA0OUUX MECT.

Tem caMblM KOHUENIMS «3€IEHOW» SKOHOMHMKH BBIXOAUT 34 PaMKH
WCKITFOUUTEIILHO  MPUPOTOOXPAHHOW TONHTHKH, OOBEAWHSS JKOHOMHYECKHE,
COLMAIBHBIE U SKOJIOTUYECKHAE NPUOPUTETHI PA3BUTHSI.

HeorbemnembiMu 3l€MEHTAMHM JTAHHOM KOHIIENUIMHU  SIBJISIFOTCS  ITPUHIIUIIBI
JKOJIOTUYECKOM OTBETCTBEHHOCTH, BKIIIOYAs MEXAHU3M «3arpsi3HUTENb IUIATUTY,
MPEeTyCMaTPUBAIOIINIA BO3MEIICHUE yIIepOa JTHUIaMH, OKa3bIBAIOIITUMU HETaTHBHOEC
BO3JICHCTBUE HA OKPYKAIOILYIO CPEY.

«3EJEHASD» SKOHOMMKA (YCTOMUYNUBOE PA3BUTHE)

Pucynoxk 1. — DJjemeHTbl <«3el€éHOI» JIKOHOMMKHM PecnyOumkn
Tamxukucran

*Ucrounnk: cocraBieHo aBTopom [A-1, c. 69].

Tak Kak, WHBECTULMOHHBIM TMPOLECC W OXKHUJIACMBIM WHBECTUIIMOHHBIN
pe3yabTaT (I0XOA) HEOAMHAKOBHI. VMIMeHHO XxapakTep HX B3aUMOJCUCTBUS
onpenensieT AOPEKTUBHOCTh HMHBECTUIIMOHHOW  JCATEIBHOCTU U YPOBEHD
MHBECTUIIMOHHOM MPUBIIEKATEIbHOCTH TEPPUTOPUH.

TeopeTnueckyr0 W METOJIOJOTHYECKYK) OCHOBY WCCIENOBAaHUS COCTABUIIA
TPyAbl OTEUECTBEHHBIX U 3apyOEXKHBIX YUYEHBIX, TOCBAIIEHHBIE BOIPOCAM
3O PEKTUBHOCTH KaNUTAIbHBIX BJIOKEHHM M WHBECTUIIMOHHOMN JESITEIBLHOCTH, B
guciie Kotopeix padotsl Hummmroi A.C., [48] Enmosuiikoro 1.A., [31], Cyxapésa
0.C,, [59].

DOUHAHCUPOBAHMWE WHBECTUIIMHA CTpPaHbl OCYIIECTBIACTCA MPU y4aACTHH
OCHOBHBIX  CYOBEKTOB  DKOHOMHUYECKMX  OTHOIIEHWA —  TOCYJapCTBa,
MPEANPUHUMATEIIECKOTO CEKTOpa M HaéMHBIX PAOOTHUKOB, 3aMHTEPECOBAHHBIX B
MOBBIMICHNH 3(PHEKTUBHOCTH WHBECTUIIMOHHOW JIEATETLHOCTH M TOJYyYCHHUH
COOTBETCTBYIOLIET0 IKOHOMUYECKOTO PE3YJIbTATA.
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B kadectBe OOBEKTOB YIpaBJICHHS BBICTYNAIOT OTPACiAM W MOJOTPACITU
PErMOHAIBLHON YKOHOMHUKH, XO3IMCTBYIOIINE CYOBEKThI, a TAK)K€ MHBECTUIIMOHHBIE
OPOEKThI, pealu3alus KOTOPhIX  OINPENENsAeT MEPCHEKTHBBI  COLUAIBHO-
HSKOHOMHUYECKOTO pa3BUTHUsl TeppuTOpuu. B3aumoseiicTBue cyOBbeKTOB U OOBEKTOB
OCYLIECTBIISIETCSI B paMKaxX €JIMHOM SKOHOMHUYECKOW cpeabl, (QopMupyromei
coliepKaHNuEe W OCOOCHHOCTH YIIPABJICHUS MHBECTUIIMOHHOW MPHUBIEKATEILHOCTHIO
pEervoHa.

poBaTh

O606H.I€HI/IG CYHCCTBYIOINX HAYYHBIX ITOAXOJ0B IIO3BOJIMJIO CHUCTCMATU3H-

HWHBCCTHUIINHN

10

Hanbosiee CyIIECTBEHHBIM  KJIaCCU(PHUKAIIMOHHBIM

MpU3HAKaM, pe3yJIbTaThl Yero MPEICTaBICHbI B TAOIHIIE 2.
Tabuauna- 2. - Knaccudukanus nHBeCTULINI 110 TUIIAM.

Tunsl o
Ne . Heab nuBecTHIMT
HHBECTHIHI
WuBectunuu B Co3naHue yCIIOBU Ul CHHKCHHS 3aTPaT CEIbX03-MPEAPHSITHS
1 MOBBIIIICHHE 3a cu€T 3aMEeHBI 000PYI0BaHUs, O0yUEHUS TIepCoHAIA.
OddexTuBHOCTH
IPOM3BOJICTBA.
WNuBectunuu B Pacmmpenne BO3MOKHOCTEH MPOU3BOJCTBA CEINBbX03-MPOAYKIIUU
2 pacumpenue UIsi  paHee CHOPMHUPOBABIIMXCS PHIHKOB B paMKax yke
IPOM3BOJICTBA. CYIIECTBYIOIIUX B XO3S1CTBE MPOU3BOJICTB.
ObecnieueHne co3AaHUS B XO3SMCTBE YCIOBUN U BO3MOXHOCTEH
JUIS  CO3JJaHHMSI COBEPUICHHO HOBBIX IIPOHM3BOJICTB, KOTOPBIC
MO3BOJISTFOT XO3SIMCTBY BBIPAIIMBATH paHEe HE MPOU3BOIUBIIUECS
3 CEIIbCKOXO35CTBEHHYIO TIPOIYKITUIO 0o MO3BOJIAT
MaBecTuiny B CO31aHUU
MPEINPHUATHIO TMPEANPUHATL IMONBITKY BBIXOJA C pPaHEE YxKe
HOBBIX MPOU3BOJICTB. 9
BBIMYCKABIIUMUCS CEIbCKOXO3SIICTBEHHBIMU TMPOIYKIUSMHU Ha
HOBBIC JIJIsI He€ PHIHKW;
OTa pa3HOBUAHOCTh WHBECTHUIIMI CTAaHOBUTCS HEOOXOIUMOU B
WuBectuiuu paau .
TOM CIlydae, KOTJa CeIbCKOXO3SHCTBEHHOE TPEANPHITHE
YIOBJIETBOPEHHSI
4 TDeGOBANII OKa3bIBaeTCsl  Mepel  HEOOXOIMMOCThIO  YIOBIETBOPUTH
p TpeOOBaHUS BJIACTEW B YACTH JIMOO YIKOHOMHUYECKUX CTaHIApPTOB,
rOCyJapCTBEHHBIX o
TM00 MHBIX YCJIOBHUU NESTENbHOCTH, KOTOpPhIE HE MOTYT OBITh
OpTraHoOB yMHpaBIEHUSI. o
o0ecrieyeHsbl 3a CYET TOIBKO COBEPIICHCTBOBAHUSI MEHEPKMEHTA.

«...I/IHBCCTI/IHI/II/I JOJITOCPOYHBIC BJIOKCHHA KalluTala,

*UcTouHuk: rpynnupoBka asropa [A-1, c. 33].

Knaccudukanus wuBecTUnMiA TOBBIMICHHE 3(GOEKTUBHOCTH, pPaCIIUPEHUS
MIPOU3BOJICTBA, CO3/JIaHUE HOBBIX MECT, TOCYAApPCTBEHHOI'O YIPAaBIEHHUS B 3€JIEHBIX
YCJIOBHSIX Pa3BUTHS TPeOyeT MHOTO MOAXO0/A.

Kax 0b1710 0TMEYEHO BBIIIE BIOKEHNE WHBECTUIIMIM U UX CTPYKTYypa 3aBUCHUT OT
MHOTHX (hakTopoB. [Ipr 5TOM MHBECTUIIMN B OCHOBHOM KalTUTaI OXBATHIBAIOT
COBOKYITHOCTb 3aTpaT, CBA3aHHBIX C CO3JaHUEM, PUOOPETEHUEM, MOJIepHU3aIuen
U BOCIIPOM3BOJICTBOM JIOJITOCPOYHBIX MPOU3BOICTBEHHBIX aKTUBOB.

[Tupzoma T. npodeccop BBICKA3BIBAET B CBOUX HAy4YHBIX TpyAaxX, 4YTO

npubsLTN» [52, ¢. 572].
[TpUHLMIIBI SKOJOTUYECKOW, COUUAIBHOW U DKOHOMUYECKON OTBETCTBEHHOCTH

C LENbI IOJy4YCHUS

CTaJId HEOTHEMIIEMOU COCTABJISIOIIEN COBPEMEHHBIX MOJICJIEN 3€JIEHOTO Pa3BUTHS, A
Opranmzanus OObeanHEHHBIX Hammii paccMaTpuBaeT KOHICHIHMIO «3EIEHON
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HPKOHOMHUKH KaK OJIHO U3 KJIFOYEBBIX HAIIPABJICHUN peanu3aliu Leseld yCTOMUYUBOro
passutus B XXI Beke.

Konuenmus «3en€HOi» SKOHOMHMKM OpUEHTHpOBaHa Ha oOecnedyeHue
YCTOMYMBOTO COIMAIbHO-3KOHOMHYECKOTO Pa3BUTHUS IOCPEICTBOM IOBBIILICHUS
0J1IarOCOCTOSIHUSL HACEJIEHMs, NpPHU OJHOBPEMEHHOM CHUXEHMHM HKOJIOTHUYECKUX
puckoB. PocT 10X070B M KadecTBa >KM3HU B JAHHOW MoJenu obOecriednBaeTcs 3a
CU€T pacUIMpPEHUsT UHBECTUIHMI B »HEprodddexTuBHBIC, pecypcocOeperaromue u

9KOJIOTHYECKH 0€30MacHbIE TEXHOJIOTHH.

Pucynok 2. — Knaccudukamnus orpaciei «3eJ1€H0i» IKOHOMUKH.

*Ucrounnk: CrpynmupoBana aBTopom [A-1, c. 63].

Hapsiny ¢ rocygapcTBEHHOW MOJMTHKON CYIIECTBEHHOE BIMSIHUE HAa Pa3BUTHE
«3eNEHO0I» PKOHOMHUKH OKa3bIBaeT TpaHChOpMaIlvs MOTPEOUTEIHCKOTO TOBEICHHS.
VYcToiuuBBIA POCT Ccrpoca Ha IKOJIOTMYECKH O€30MacHy MPOAYKLUHUIO, U YCIyTd
CTUMYJIUPYET pacumpeHue «3ENIEHBIX» WHBECTULINN, BHEJIPEHHE
pecypcocOeperaronux TEXHOJIOTUH, HCIONIb30BAaHUE SKOJIOTMYHOM YHaKOBKU U
COBEPUIEHCTBOBAaHUE KOPIIOPATUBHBIX CTPATErHil YCTOWUHUBOTO Pa3BUTHSL.

<...IlepBoe oduimarbHOE YIOMUHAHUE O «3€JI€HONH IKOHOMUKE» B KOHTEKCTE
FOHEII (ITporpamma OOH 1o okpysxaromieit cpene) npousonuio B 2012 roay, BO
Bpemsi npoBeneHus Puo+20, xondepennuit OOH no ycroiiumBomy pazsutuio. B
pamKax 3Toi KOH(pEepeHUUH Oblia MpPeIoKeHa KOHUEMIUS «3€JIEHON YKOHOMUKI
KaK MHCTPYMEHTa Ui JOCTHXKEHHUS YCTOMYMBOTO Pa3BUTHUSI M CHUKEHUS YPOBHS
oeqHoctu. B moBecTke KoHdepeHiuu Obla Takke pesomonus Ne 64/236,
I'enepanbHas AccambOiies BKJIIOYMJIA Takhe TEMbl, KaK «3eJieHas» HKOHOMHKA B
paMKax yCTOWYMBOIO pPa3BUTHs, MCKOPEHEHHE HHILEThl M HMHCTUTYLUHMOHAJIbHbIC
IpaHUIbl YCTOMYMBOTO pa3Butus» [49, c. 18].

JlaHHasi KOHIENIUS OPUEHTHUPYET SKOHOMUYECKOE Pa3BUTHE HA COYETaHUE
JKOJIOTUYECKOM YCTOMYMBOCTH, COLMAIBHON OTBETCTBEHHOCTH M 3KOHOMHYECKOU
s dekTuBHOCTH. B 3TO# CBSA3M MpuOpUTETHOE 3HAYEHHE MPUOOPETAIOT BHEAPEHHUE
OKOJOTUYECKA OE30MacCHBIX TEXHOJOTHUH, TEePeXo] K YCTOWYHUBBIM MOICIISAM

OTpa C/NN 3eNEéHOMU SIKOHOMMKHU
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IPOU3BOJACTBA U MOTPEOIIEHUS, CO3/JaHUE HOBBIX pabOYMX MECT M IOBBILICHHUE
KauecTBa )KU3HU HACEIICHUS.

Breapenue KOHUENIMU «3€JIEHOW» 3KOHOMUKH COIPOBOXKIAETCA HE TOJBKO
NOSIBJICHUEM HOBBIX BO3MOXHOCTE€H, HO U (POPMHUPOBAHMEM KOMILIEKCA
TEXHOJIOTUYECKUX, HWHCTUTYLHOHAIBHBIX M OJKOHOMMYECKHUX BBI30OBOB. EE
NAJbHEUIIEE  PA3BUTHE  OINPEHEIAETCS  COBOKYIHOCTBIO  B3aUMOCBSI3AHHBIX
(dakTOpoB, cpenrd KOTOPBIX 0c000€ 3HAauYeHHWE MPUOOPETAIOT WHHOBAIIMOHHBIC
TEXHOJIOTHH, COBEPIICHCTBOBAHHE MEXAHU3MOB TOCYIAPCTBEHHOTO PETYJIUPO-
BaHWs, W3MEHEHHE MOJENIeld TMOTPEeOUTENHCKOTO TMOBEACHUS U TpaHchopmarius
CTpaTeruil NpPeAIPUHUMATEIIBCKON JIESITEIbHOCTH.

B 3Tux ycioBHsX 3KOIOTrMYEcKass OTBETCTBEHHOCTb CTAHOBUTCS HE TOJIBKO
(akTOpoM COXpaHEHHUs OKpYyXalolel cpeabpl, HO U BaXHBIM HCTOYHHKOM
HOBBIIIEHUSI KOHKYPEHTOCIIOCOOHOCTHM W YKPEIUJICHHS] PBIHOYHBIX IO3UIMM
XO3SICTBYIOIIUX CYOBEKTOB.

CrnenoBaTeslbHO, HECMOTpPsIT Ha TECHYIO B3aMMOCBS3b pPacCMaTpUBAEMBbIX
NOHATHUM, KaXJO€ U3 HHUX OTPAKAECT CAMOCTOSTEIbHBIN aCIEeKT peaau3anuu
KOHILICTIIUY yCTOMYMBOIO pa3BUTHs. VX KOMIUIEKCHOE HCIIOJIB30BaHUE I103BOJISET
o0ecrneunTh CHUCTEMHBIH MOAXOA K PEIICHHI0O COBPEMEHHBIX 3KOJIOTUYECKHUX,
SKOHOMHUYECKMX UM COLUMAJIBHBIX MpoOJieM, BKJIIOYas HM3MEHEHHE KJIMMaTa,
HCTOUIEHNE MTPUPOJHBIX PECYPCOB U YCHIIEHHE COUMAIIBHOTO HEPABEHCTBA.

JlocTH)KE€HHE CTpaTEerMYecKUX Ielled «3eJIEHON» DKOHOMHKHM TpeOyer
COTJIACOBAHHBIX JIEUCTBUN KaK PAa3BUTHIX, TAK M PA3BUBAIOLIUXCS T'OCYIApPCTB. JTO
MpeanojaraetT  MoOWIM3auui0  (UHAHCOBBIX  PECYpCOB,  IOCJEI0BATEIBHOE
YKECTOUEHUE HKOJOTMYECKUX TpeOOBaHUM, pACIIMPEHUE MEP TOCYapCTBEHHOMN
MOAACPKKHI JKOJIOTUYECKHU OTBETCTBEHHBIX BHJIOB JEATEIBHOCTH,
COBEpUICHCTBOBAHUE TEPPUTOPHAIBHOTO  IUIAHUPOBaHUA U (HOPMUPOBAHUE
COBPEMEHHOW MHCTUTYLIMOHAJIBHOW CPEJIBI.

NMeHHO B3aMMOAEUCTBHE OTHUX OJJIEMEHTOB CO3MAET IPEANOCBUIKUA IS
(opMUpPOBaHUS SKOJOTMYECKH OPUEHTUPOBAHHOM MOJENIN  XO3SHCTBOBAHMS.
Bmecre ¢ TeM coxpaHsmoleecs TEXHOJIOTMYECKOE HEPABEHCTBO CYIECTBEHHO
OTPAaHUYMBAET BO3ZMOXXHOCTU OTHAEJBHBIX I'OCYAApCTB 10 BHEAPEHHUIO COBPEMEHHBIX
«3ENIEHBIX» PEUIEHUN, HECMOTPS HA UX AKTUBHOE NMPOJABHKEHHUE B MEXKIYHAPOIHON
NpPakTUKE W  IOCTENEHHYK)  HWHTETpalyMid B  HAUWOHAIBHBIE  CUCTEMBI
rOCyJ1IapCTBEHHOTO yIIPaBJIEHUS.

VYnpaBieHue HHBECTUIMSIMH B TOCYJapCTBEHHOM, OTPACIEBOM M KOPIOPATUBHOM
YPOBHSIX OTHOCHUTCS K YHMCITy KIIFOUEBBIX OOBEKTOB IOCYIapCTBEHHOIO PETYJINPOBAHNUSA,
4TO OOYCIIOBJIIEHO €€ CTPAaTErMYeCKUM 3HAYEHHEM JJI COLUAIbHO-?KOHOMHUYECKOTO
Pa3BUTHUS CTPAHBI.

HeoOxoqumocTe rocyaapCTBEHHOIO BO3ACHCTBHS  ONpEAENSETCS TEM, 4YTO
MHBECTUIIMOHHBIE IIPOLECCHI:

- o0ecrneyuBalOT YCTOMYMBBIA HKOHOMUYECKMH POCT U  MOBBIIICHHUE
KOHKYPEHTOCTIOCOOHOCTH HAIlMOHAIBHON 9KOHOMMKH;

- CO3/AI0T MPENNOCHUIKH ISl TOBBIILEHUS YPOBHS KM3HHM HACEJICHUS U pEIICHUs
BOXHEUIINX COLMAIIBHBIX 3a7a4;

- (OpMHUPYIOT 3KOHOMHMYECKYIO YCTOMUHMBOCTH TIOCYNapCTBa, BKJIIOYAs
YKpPEIUIEHUE €ro MPOI0OBOJBLCTBEHHON 0€30MaCHOCTH.
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Pucynok 3. - OCHOBHBIE COCTABJIAIIOIIME NPOI0BOJILCTBEHHOI 0€30MIaCHOCTH, B YCJIOBHSAX «3€JIEHOI IKOHOMUKH
*Ucrounnk: rpynnupoBka aBropa [A-1, c. 34].
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Oco0yro 3HAUMMOCTb JAHHBIE HAIPABJICHUS NPUOOPETAIOT B YCIOBHSX
uHTerpanuu  PecnyOmuku  TakuKMUCTaH B~ MHUPOBYIO  OKOHOMHKY U
(byHKIIMOHUPOBaHUS B paMKax BcemupHO#l ToproBoit opranuzanuu. B 3Toii cBs3u
BOMPOCHI COBEPIICHCTBOBAHUSI MEXaHHW3MOB TOCYJIapPCTBEHHOTO PEryJIHMpPOBAHUS
WHBECTHUIIMOHHBIX MPOIIECCOB MPUOOPETAIOT MPUHLHUITNAIBHOE 3HAUCHUE KaK IS
o0ecriedyeHnss SKOHOMHYECKON O€30MacHOCTH CTpaHbl, TaK W ISl YCTOMYHMBOTO
pa3BUTHS €€ arpapHOro CEKTopa.

WMHBecTUIIMM B JaHHOE HAIIpaBJICHWE OXBATHIBAIOT BIIOKEHUS KaK B
MaTepuajgbHble W HEMaTepuajbHble  PE3yJbTaTbl  IPOU3BOJACTBEHHOU
JESTEIbHOCTH, TaK B Pa3BUTHE YEJIOBEUECKOI0 KanmuTaia. Bmecte ¢ TeM cenbckoe
XO03ICTBO, B OTIMYME OT OOJIBIIMHCTBA OTpaciell 3JKOHOMUKHU, HEMIOCPEACTBEHHO
3aBHCUT OT COCTOSIHUS MPUPOAHBIX PECYPCOB, YTO OOYCIOBIMBAET HEOOXOAUMOCTD
MHBECTUPOBAHUS HE TOJIBKO B CO3/IaHHBIE YEJIOBEKOM aKTHUBBI, HO U B COXpPAaHEHUE,
BOCCTAHOBJICHHE U PAIIMOHAIBHOE MCIIOIH30BAHHUE MTPUPOJTHOTO TTOTEHIHAIA.

B HanmoHanbHOM 3aKOHOAATENHCTBE WHBECTUIIMN TOHUMAIOTCS HApaBlIcHUE
JICHE)KHBIX PECypcoB Ha OOHOBIIEHHS OCHOBHOTO KalWTala, pPE3epBOB H
MaTepUaIbHBIX 3aMacoB. B S5KOHOMHUYECKOM acreKkTe JaHHas KaTeropus OoTpakaeT
CHCTEMY OTHOIICHHUH, CKIIAJBIBAIOIINXCS MEXKIY YYaCTHUKAMU WHBECTHIIMOHHOM
JESTEIbHOCTH, BKJIIOYas TOCYJapCTBO, XO3AWCTBYIOUIME CYOBEKTBI W HWHBIX
WHBECTOPOB.

Bmecre ¢ TemM Ha mNepBOHAYaJbHOM 3Tale ajaNnTalys HalUOHAIBHOU
SKOHOMUKH K HOBBIM YCIIOBUSIM, MOXET CONPOBOKIATHCS CTPYKTYPHBIMU
npeoOpa3oBaHUsAMHU, TPEOYIOIIMMU  JOMOJIHUTEIbHBIX OpPraHU3AlMOHHBIX U
(hMHaHCOBBIX 3aTpar.

MacmTabpl  Takux ~ npeoOpa3oBaHMi  BO ~ MHOTOM  OINPEACINSIOTCS
3(p(EeKTUBHOCTBIO  BHYTPEHHEH  TOCYyJapCTBEHHOW  MMOJIMTUKH,  BKIIOYas
pEeryJMpOBaHME  arpapHOro  CEKTOpa, peaju3aluio  WHBECTUIIMOHHOM U
WHHOBAIIMOHHOW CTpaTeruy, pPa3BUTHE OAHKOBCKON CHUCTEMBI, MOJEPHHU3AINIO
DHEPreTHUECKON UHQPACTPYKTYPHI, COBEpIIICHCTBOBAHNE MEXaHHU3MOB
COLIMAJBbHON TOAJEPKKH HAaceleHUS] U TOBBIIMIEHHE €ero SKOHOMHYECKOH
MOOMJIBHOCTH.

CyuiecTBeHHOE 3HAa4Y€HUE, TaKKE€ HWMEET YpPOBEHb HH(POPMALMOHHOTO
COMPOBOXICHUSA  TMPOBOJUMBIX  peopM,  OMpEenessSIonuii  OOIIECTBEHHOE
BOCHIPUATHE IIeJIeH, COJCpKAHUS M OXHAAEMbIX pPE3yJbTaTOB 3KOHOMHUYECKOMN
MOJIUTUKHU TOCYIapCTBA.

CornacHO SKOHOMHYECKOM TeOpHH 0OecTieueHuEM CpeICTBAMU IIPOU3BOICTBA
3aMUHAETCS nepeas cgepa.

B Hacrosimiee Bpemsi mpo0BOJILCTBEHHYIO 0€30MaCHOCTh CTPaHBI 11€J1€C000-
pa3HoO paccMaTpUBaTh C IBYX MO3UIUH:

» BO3MO>XHOCTH MPOHU3BOJICTBA IPOAYKTOB MTUTAHHSI,

» BO3MOXXHOCTH MX TIPUOOPETEHHSI.

B nepesoii cghepe BXOOAT TOCTaBKAa TEXHUKH, OOOPYJOBaHUS M CPEJCTB
IPOM3BOJCTBA I BEICHUS CEIBCKOX03IMCTBEHHOTO Npou3BoAcTBa. Iloaroroska
KaJpoB, HH(OPMaLMOHHOE 00€CIIEUeHNsI, BHEIPEHUSI HOBBIX TEXHOJIOTHI BXOAAT B

JaHHYIO cdepy.
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Cdepa npousBojacTBa (6mopas cghepa), Ha MPAKTUKE BEIET CaMO CEIbCKOE
X0351CTBO, UCTIOJIB3YSI CPEICTBA U PECYPCHI IMTOCTYTAIOIICH M3 IEPBOM CPEpHI.

Tpemva  cgpepa  oObeNMHAET  TPEANPUATHS  IepepadaThIBaroIei
IPOMBIIIJICHHOCTH, OCYLIECTBIISIOMINE TEpepaboTKy CeNbCKOXO3SIMCTBEHHOTO
CHIDbS W BBIMYCK TOTOBBIX MPOAYKTOB MHUTaHUSA, MONy(paOpUKaTOB W HHOU
OPOAYKIMM TUIIEBOr0 Ha3zHaueHus. MMeHHO Ha ngaHHOM JTame ¢dopMupyercs
3HAYUTEIIbHAS YacTh 100aBIEHHOW CTOMMOCTH arpolpOMBIIIIEHHOTO KOMIUIEKCA.

Yemeépmas cghepa BKIIOUACT TPAHCHOPTHO-JOTUCTHYECKYIO HH(Ppa-
CTPYKTYpYy, OO€ECIEUMBAIOUIYI0 IE€PEBO3KY CEJIbCKOXO3SIIICTBEHHOTO  CBIPBS,
rOTOBOM NMILEBOM NPOAYKLUMU U JIPYTUX MATEPUAIBHBIX IIOTOKOB MEXKIY BCEMHU
3BEHbSIMM  arpoNpPOMBILIUIEHHOTO KOMIUIEKCA, CIOCOOCTBYSl HENPEPHIBHOCTU
IIPOU3BOCTBEHHO-COBITOBOIO IIpOIIECCa.

Ilamas cgepa Hago cHpaBelIMBO OTMETUTb, YTO HWHBECTHIIMOHHAs B
3aBUCUMOCTH OT MHOTHUX (PAKTOPOB CHJIBHO BJIMSIOT Ha YPOBEHb MHBECTULIMOHHOM
IPUBJIEKATEIbHOCTH.

Bo MHoOrux rocyaapctsax Mupa BONPOCHI 00eCIIeUeHHs MPOAOBOJILCTBEHHON
0e30MacCHOCTH M YCTOMYMBOTO CHAOXKEHUS HACEJIEHHUA MPOJOBOJIBCTBUEM
pemaroTcs B paMKax y4dactus BO BcemupHOM Toproor opranusanuu. OgHuM u3
0a30BbIX TpeOoBaHuii cornamenuii BTO sBisercss orpaHuyeHre MaciuTaOoOB
PSAMOM TOCYJAapCTBEHHOM IOIIEPKKHA CEIbCKOTrO XO03sMcTBa. Bmecre ¢ Tem
npasuwia OpraHu3anuy MpeaycMaTpUBarOT BO3MOKHOCTb OKa3aHUs TOCYIapCTBEH-
HOM MOMOIIH MOCPEACTBOM MEXAHU3MOB TAK HA3bIBAEMOM «3€JIEHONW KOP3UHBD.

Oco0oe MecTo B MCCIEOBAHUSX arpapHOM YKOHOMHKHU 3aHMMAaeT mpobiema
OLICHKM W YyHOpaBJIEHHUS pHUCKaMU. HecMOTpsi Ha TO YTO CEJIBCKOE XO3SICTBO
pa3BHUBAETCS B COOTBETCTBUU C OOIIMMU 3KOHOMHYECKHMMM 3aKOHOMEPHOCTSIMH,
WHBECTUIIMOHHAs W MpeANpUHUMATENbCKas JeATeIbHOCTh B JIaHHOW cdepe
COMPOBOXK/IAETCA BO3JECHCTBUEM MHOTOYHMCICHHBIX clienuuueckux (HakTopos,
OPUCYLIMX KMEHHO arpapHoMy npou3BoJcTBY. dopmupoBanue 3(QPpexTuBHON
CTpAaTeTMH TOCYJApPCTBEHHOM TOMJIEPKKUM CEJIbCKOTO  XO35MCTBa Kak Ha
HAllMOHAJIBHOM, TaK U Ha PETHOHAJIBLHOM YPOBHSX.

B 310l cBSI3M OJTHOM M3 KITIOYEBBIX 3a]]a4 IKOHOMUYECKOW HAYKU U MPAKTUKH
rOCyJapCTBEHHOTO YIpaBJieHUs SBISETCA pa3paboTKa M BHEAPEHUE TaKHUX
MEXaHU3MOB TOCYAAPCTBEHHOW TOMJEPKKH arpapHoro CeKTopa, KOTOpbIe
MOJIHOCTBIO COOTBETCTBYIOT TpeboBanusiM cornamennii BTO mno cenbckomy
XO3SICTBY M OJHOBPEMEHHO O00€CIEeYMBAIOT MOBBINICHHE HWHBECTUIIMOHHOM
NPUBJIEKATETLHOCTH M KOHKYPEHTOCIOCOOHOCTHM  CEJBCKOTO  XO35HCTBa
PecnyOmuku TamkukucTas.

OTtpuLaTtenbHble, HANPOTUB, YCHIMBAIOT BO3HUKAIOUIME OTKIOHEHUS U
CIOCOOHBI MPHUBOJIUTH K HApPYLIIEHUIO YCTOMYUBOCTH (HYHKIMOHHPOBAHHMS
TEPPUTOPUATBHO-IKOHOMUYECKON CUCTEMBI (PUCYHOK 4).

Takum o0pa3oMm, TakMe HHCTPYMEHTBI, KaK «3€NEHBbIE CYETa», «3eJEHBIC
HaJOTHW» M  «3ENEHBIM  Kypc», (QOPMUPYIOT B3aUMOCBSI3AHHYIO CHCTEMY
HKOHOMUYECKUX MEXAHU3MOB, OOECIEUNBAIOIINX MEPEX0] K YCTOMUMBOW MOAEIN
pPa3BUTHSA, OCHOBAHHOM Ha PALMOHAJIBHOM HMCIOJIb30BaHUHU IPUPOJIHBIX PECYpPCOB,
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OKOJIOTUYECKON OTBETCTBEHHOCTH M JIOJITOCPOYHOM COIHAITBHO-2KOHOMHUYECKOM
addexre.

OcHOBHbBIE HANIPABJIEHUS TOCYIaPCTBEHHOI0 PeryJIUPOBAHUSA B CEJIHLCKOM
X0351licTBe

S0

dopMHpOBaHU Hasnorossie

€ pBIHKA SELORED 3amura Pasputue )
comdonim || AN || e || T || o
- % : CEIbX03

S e IIPOU3BOIUTEICH HHOPACTPYKTYpbl
MPOIYKIUH

Pucynoxk 4. - OcHOBHble HANpAaBJIEHUS] PeryJHMpPOBaHMUS «3eJEHOID)

KOHOMHKH B CeJIbCKOM XO0351iiCTBe.
Hcrounuk: cocrasieHo aBTopom [A-1, c. 72].

«3enéHplil Kypc» TMpeAcTaBisieT COO0OM KOMILIEKC TOCYIapCTBEHHBIX U
WHCTUTYIIMOHANIBHBIX MEpP, OPUEHTUPOBAHHBIX HA CTPYKTYPHYIO MOJEPHHU3ALUIO
HSKOHOMHUKH IOCPEICTBOM BHEJPEHHUS HKOJIOTMYECKH O€30IMacHBbIX TEXHOJIOTHUH,
NOBBIMIEHUS 3(PHEKTUBHOCTH MPHUPOONOIH30BAHUS, CHIDKCHHSI aHTPOIIOTC€HHOU
Harpy3Kkyd Ha OKPYXarollyl0 Cpeay U JOCTHKEHMs LieJiell YCTOMYMBOrO pa3BUTHS.
Peanuzanuss gaHHOW  CcTpaTeru MPEIoiaraeT TapMOHUYHOE COYETaHUE
IKOJIOTUYECKUX, SKOHOMUUYECKUX U COIIMATLHBIX TIPUOPUTETOB.

BTopoe noJsio:keHue BHIHOCHMbIE HAa 3aIUTY, COCTOMT B NMPeIJIOKEHUSX
METOH0JIOTHYEeCKUX ACMEKTOB OPraHuYecKoro ceJIbCKOro Xo3siiictBa w
BbISIBJIEHUHM OCHOBHBIX ()aKTOPOB Pa3BUTHS B 3€JIEHBIX YCJIOBHUSX.

B coBpeMeHHBIX yCIOBHUSIX 00ecrieueHne YCTOWIHMBOTO Pa3BUTHS YKOHOMHUKH,
U peanu3allds CTpaTerMd TMepexoja K NPUHIUIAM «3elIEHONW» DKOHOMUKHU
HEBO3MOXKHBI 0€3 (QopMUpOBaHUs OJArONPHUSATHON WHBECTUIIMOHHON CpEpbl,
OPUEHTHPOBAaHHOM Ha pa3pabOTKy M BHEAPEHUE HKOJIOTMYECKH Oe30IacHbIX
TEXHOJIOTUI, = WHHOBAIMOHHBIX  pEHICHUH U  MEXaHU3MOB  «3EJIEHOr0»
(dbrHaHCUPOBAHUS.

NMeHHO «3enéHbley WHBECTUIIMU CTAHOBATCS OJIHUM M3  KIIFOYEBBIX
UHCTPYMEHTOB ~ CTPYKTYpPHOM  MOJEpPHHM3allMM  IKOHOMHUKH, oOecrednBas
JOCTHKEHHE OJHOBPEMEHHO HSKOHOMUYECKUX, HSKOJIOIMUECKUX M COIHAJIbHBIX
PE3yIbTATOB.

O06o00uIeHNE OTEUYECTBEHHBIX U 3apyOEKHBIX HAYUYHBIX MCCIIEIOBAaHUH,
MOCBSIIEHHBIX PA3BUTUIO PBIHKA «3€JEHBIX» WHBECTHUIIMH u (HopMHpOBaAHHIO
COOTBETCTBYIOIIEH  WHCTUTYLMOHAILHOW  MHPPACTPYKTYpHl B YCIOBHUAX
YCTOWYMBOTO  pa3BUTHS, IMO3BOJMJIO  BBIACIUTH  HauWOoJee  aKTyalbHBIC
HaIpaBlICHUS] HAyYHO-TIPUKIAIHBIX HCCIICOBAHHUNA, MMEIOIINX 0C000€ 3HAYCHHE
st PecniyOnuku TampkukrcTaH.

[TpoBenéHHbIi aHaIM3 IMOKa3aj, YTO CYIIECTBYIOIIME METOMAbI OLICHKH
MHBECTUIIMOHHON MPUBJIEKATEIBHOCTH TEPPUTOPUATILHO-OTPACIEBBIX KOMILIEKCOB
MOKHO OOBEAMHHUTH B HECKOJBKO OCHOBHBIX Tpymi. OJHU U3 HUX OCHOBaHBI Ha
BBIICTICHUH KJIIOYEBOrO (PaKTopa, APyrue MPEeAnoyaraloT KOMIUIEKCHYIO OLIEHKY
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COBOKYMHOCTU (paKTOPOB, TPETbU MCHOJIB3YIOT OAJIbHBIE CUCTEMBI, & YE€TBEPTHIC
0a3upyrOTCs HA pacu€Te MHTErPAJIbHBIX MTOKa3aTeNeH.

[To MHEHHIO OTedecTBeHHOTO yuéHoro nmpodeccopa Canpuaanaoa M.U, aro
«...Hapsany c¢ MerogukamMu OLIEHKM WHBECTHIIMOHHON TMPUBJICKATEILHOCTH B
MUPOBOM MPAKTUKE IIMPOKO MPUMEHSIOTCS CUCTEMBlI CPAaBHUTEIBHOTO aHAIIN3a
KOHKYPEHTOCTIOCOOHOCTH HAllMOHAJIBHBIX 3KOHOMHUKH. Hanbomnee n3BeCTHHIMHU U3
HUX SBJSIIOTCS — MCcleloBaHusi  BcemupHOro  skoHOMHYecKOro  (opyma,
MIPOBOJANMBIE HAa MPOTSKEHUM MHOTHX JIET, @ TAaKXKE €KETOJHbIE aHAIIUTHYECKUE
0030psr Bcemupnoro 6anka» [A-14, c. 430].

WNHpekec pa3BUTHSL YEIOBEUECKOrO KalWTaja, SBISETCS I0Ka3aTeleM, 3TOT
MOKa3aTellb IIMPOKO NPHUMEHSETCS B MEXIYHApPOJHOM IMPAKTUKE W IO3BOJSET
OLICHUTh YPOBEHb PA3BUTHUS YEIOBEUECKUX PECYPCOB, KOTOPHIE pacCMATPUBAIOTCS
KaK OJIMH W3 KIIYEBBIX (PAKTOPOB YCTOWYMBOIO SKOHOMHUYECKOTO pPOCTa U
MOBBIIIEHNS UHBECTUIIMOHHOW aKTUBHOCTH.

[IpoBenéHHOE wccIenqOBaHHE EMKOCTH PBIHKA OPTraHMYECKOM NPOTYKIIMH
MOKa3aJio, 4TO HamOoJiee AKTHUBHBIMU €& MOTPEOUTEISIMU SIBISIOTCS CEMbU C
J€TbMH, paclojiararoiye J0XO0JaMH Bbllle cpeAaHero ypoBHs. C y4€ToM 3TOro
uH(OpMAIMOHHAS U MApKETHUHTOBas MOJIMTUKA JOJKHA OBITh OPUEHTHUPOBaHA Ha
JEMOHCTpALMI0  MPEUMYIIECTB  PEryJspHOrO  MOTPEOJEHUs  OpraHu4yecKou
MPOAYKIUU ISl 3T0POBbSI CEMbH.

[To MHeHMIO cheuuasucra 3TOM 00JIaCTH, OTEYECTBEHHOI'O YYEHOTO
npodeccopa YmapoBa X.VY., «...ObecrieyeHHE TMOIUTUYECKOW CTAaOUIBLHOCTH
BHYTPEHHE W BHEIIHEW O0e301macHOCTH, NPenCcKazyeMocTh (HOpC-MaKOPHBIX
CUTyalluei, YCTpaHEHUE CYUIECTBYIOUIETO pPHUCKA, SIBISETCS OCHOBHBIMU
YCIOBUSIMHM JIJI1 WHBECTUIIMOHHOW AKTUBHOCTU TMIPUBJICYEHUS HWHOCTPAHHOTO
KanuTajia, 5KOHOMUYECKOr0 pOCTa CTPaHbl U COLUATBHOTO OJIArONnoIyyusi Hapoia»
[59, c. 123].

HccnenoBanre TMO3BOJIMIO YCTAHOBUTh, YTO KJIHOYEBBIMU (haKTOpaMu
WHBECTULIMOHHOMW MPUBJIEKATEIbHOCTH arpapHOr0 CEKTOPA SIBIISIFOTCS:

- BBITOJJHOE TEPPUTOPHATIbHO-TEOTpaPHUUEcKOe MOJI0KEHHE;

- YPOBE€Hb HHCTUTYIIMOHAIBHOTO Pa3BUTHSL;

- KAY€CTBO YEJIOBEYECKOTO KalNTAJIa;

- 3(ppeKTUBHOCTH MPOBOAUMBIX COLUATEHO-?KOHOMHUYECKUX pedhopM;

- YPOBEHB Pa3BUTHS MAaTEPUATHHO-TEXHUYECKOMN Oa3Bbl.

NHBecTULIMOHHAs aKTUBHOCTbH BO MHOTOM OOYCIIOBJ€Ha pPa3BUTHEM
KPEOUTHOM CTpaTeruy, CTAHOBJIEHHEM OaHKOBCKOIO cekropa. B  mepuoj
npeoOpa3oBaHUil TaJ)KUKCKOH SKOHOMUKH OCHOBHOE MECTO CPEAM KpPEIUTHBIX
OpraHu3allii 3aHsSIM KOMMEpueckue OaHKHM, YUCIO KOTOPBIX B IEPBBIC TOJIbI
OBICTPO YBEIUYHUBAJIOCH.

Takum 00pa3oM, BO BHEIITHEAKOHOMUYECKOW WHBECTUIIMOHHOMN JIESITEILHOCTH
«...chOpMHUPOBATIOCH OTPULIATETILHOE CalbJ0 HWHBECTULMH, KOrja 00beM HuX
OTTOKA Ha MPEBBICUII MOCTYIICHUE U3 - 32 pyOeka

Oco0oro BHUMaHUS 3aCIIy’)KMBAaeT MOTHBAIIMOHHBIM AaCHEKT Pa3BUTHSA
«3€NEHOT0» MHBECTUPOBAHMS, MTOCKOJIbKY UMEHHO OH BO MHOTOM OIpEIENseT HE
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TOJIBKO IpoliecC pa3padOTKH, HO U 3(P(PEKTUBHOCTh MPAKTUUYECKOIO BHEAPEHUS
IKOJIOTUYECKU OPHUEHTUPOBAHHBIX WHBECTUIIMOHHBIX TIPOCKTOBY [A-1, C. 66].

®opmHUpoBaHUE B OOIIECTBE HOBBIX HKOJIOTMYECKUX LIEHHOCTEH, IPUHILIUIIOB
YCTOMUYMBOIO Pa3BUTHS W OTBETCTBEHHOTO IIPUPOIOIOIB30BAHUS OKa3bIBACT
HEIOCPEICTBEHHOE  BIUSHUE Ha  BBIOOp  NPUOPUTETHBIX  HANPABIICHUHN
VWHBECTULIMOHHOMN JCATENBHOCTH B YCIOBUAX COBPEMEHHOU IOCTHHYCTPHAIBHON
HDKOHOMMUKHU.

[Ipyn 3TOM pa3BUTHE «3EIEHBIX» MHBECTULUN JIOJDKHO OCYIIECTBIATHCS BO
B3aMMOCBA3HM C IpoueccaMu LUu(poBON TpaHCPOpMAUU SKOHOMUKH, JTOTOJIHSSA
COBpEeMEHHbIE  HU(POBBIE TEXHOJOTMUM W  pEIICHUs, OCHOBaHHBIE Ha
WCIIOJIb30BAaHUM HMCKYCCTBEHHOTO HMHTEJUIEKTa, a HE BCTymas ¢ HUMH B
IPOTUBOPEYHE.

Boicokuii arpapHbiii noteHuuman PecnyOnukum Tamkukucran, a Takxke
YCTOMUYMBBIA ~ POCT MHUPOBOIO CHOpPOCa HAa  OPraHUYECKYl  MPOAYKIIHIO
0OyCJIOBIIMBAIOT HEOOXOJUMOCTh (POPMUPOBAHUS MHOTOYPOBHEBOW CHUCTEMBI
cepTu(UKaLUY OPraHUYECKOTO CEJIbCKOXO035IIICTBEHHOI'O IPOU3BOCTBA.

E€ co3maHue NO3BOJIAT OTEYECTBEHHBIM IPOU3BOJUTENSAM IOATBEPKIATh
COOTBETCTBHE BBIITYCKAEMOW MPOAYKIUH MEXKIYHApOJHbIM TpeOOBaHUSAM MU
paclIMpsTh YKCIOPTHBIE BO3MOKHOCTH. OHOBPEMEHHO pa3BUTHE HALMOHAIBHON
CUCTEMbl  cepTHQHUKAauuu OylneT CcrIocoOCTBOBaTh  YKPEIUICHUIO  JIOBEPHUs
noTrpedurenael K OTEYECTBEHHOM OPraHMYEeCKOM NPOAYKIMH U CTUMYJIHMPOBATH
pPOCT BHYTPEHHETO PBIHKA.

Bmecte ¢ TeM sddexkTnBHOE (HYHKIMOHUPOBAHHE TAaKOM CHUCTEMBI TpeOyer
pelIeHus] psaa OpPraHU3alUMOHHBIX M WHCTUTYLMOHAJIBHBIX 3a1ad. B mepByto
ouepeb peyb UAET O MOJATOTOBKE CHEIUANKMCTOB U MOBBIINICHUH KBadU(UKaAUN
(bepMepoB, OCYIIECTBIAIONIMX JEATEIbHOCTh B C(hepe OpraHuYeCcKOro 3eMIIeIEIusl.
OcBO€HHME COBPEMEHHBIX TEXHOJOTMH YCTOWYHMBOIO CEIbCKOXO3SIMCTBEHHOTO
MIPOU3BOJICTBA MO3BOJUT 00ECHEUUTh COOJIOEHNUE MEXIyHAPOIHBIX TpeOOBaHUMI
K KauecTBY U O€30MaCHOCTH MPOTYKIUH.

DKCIOPTOOPUEHTUPOBAHHAS OpPraHWYecKas NPONYKLMsS, COOTBETCTBYIOILAS
MEXIyHapOJAHBIM  CTaHgapTaM,  TpeOyeT  BHEAPEHUS  IEPCIEKTUBHOIO
OpraHU3alOHHO-3KOHOMHUYECKOI0 MEXaHU3MA.

Hapsigy ¢ MHBECTMUMOHHBIM MOTEHLIHAJIOM IPH OLEHKE WHBECTHLIMOHHOMN
IIPUBJIEKATEIbHOCTH YYHUTHIBAETC WHBECTULIMOHHBIM PHUCK, XapaKTepU3YOLINN
BEPOSATHOCTH MOTEPH BIIOKEHHOTO KAIUTAJIA U 0KUAAEMOTO TOXO/IA.

[Ipn oleHKE HHBECTUIMOHHOTO PHUCKA PECIYyOJMKH OOBIYHO YUUTHIBAIOT
HECKOJIBKO B3aUMOCBSI3aHHBIX COCTABIIFOIIUX:

- YCTOMYMBOCTb PETMOHAJILHON BJIACTH;

- S)KOHOMUYECKHE PUCKH;

- collMaJbHasl HAPSHKEHHOCTb;

- SKOJIOTUYECKHUE PUCKHU.

Jlnst onpeneneHuss MHBECTULUMOHHOTO PEUTHMHIA PETMOHOB IPUMEHSETCS
KOMIIJIEKCHASI METOJMKA, COUYETAIOIIAS] CTATUCTHYECKUE U SKCIIEPTHBIE METOIBI:

» MHJICKC YEJIOBEYCCKOTO Pa3BHUTHS;

» WHCTUTYIIHOHAIILHBIC Pa3BUTHUE;
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» YPOBEHb OI0JDKETHOI CHCTEMBI;

» HaJIOTOBOE OpeMs.

WHuTerpanbHas OIlGHKAa WHBECTUIIMOHHOTO TMOTEHIMaNa (GOpMHUpPYETCS Ha
OCHOBE CPEIHEB3BEIICHHBIX OJKCHEPTHBHIX  KOAP(GUIIMECHTOB, OTPAXKAIOIINX
3HAYMMOCTh OT/ICJIbHBIX (DaKTOPOB.

[IpoBen€HHBI aHANM3 TMIOKA3bIBAE€T, YTO MOBBIIICHUE WHBECTULIMOHHOU
MPUBJIEKATEIBHOCTH  OTJECJIBbHBIX  PETMOHOB  HEBO3MOXXHO  pacCMaTpUBATh
n307upoBaHHO. CyIECTBEHHOE BIIMSIHUE OKAa3bIBAIOT OCOOEHHOCTH COCEIHMX
TEPPUTOPHIL, TOCKOJIBKY MHBECTOPBI OLIEHUBAIOT HE TOJBKO YCIIOBHSI KOHKPETHOTO
peruoHa, HO M OOIIYI0 HWHBECTUIIMOHHYIO CHUTyalldi0 B MpUJIETalolIeM
SKOHOMHUYECKOM IIPOCTPAHCTBE.

[Ipn ananM3ze MEXPErHOHAIBHON KOHKYPEHIIMHM HEOOXOJIMMO YUYUTHIBATh
OTPAaHUYEHHOCTh HE TOJIBKO MPUPOJHBIX U IPOU3BOACTBEHHBIX PECYpPCOB, HO U
MOTPEOUTENHCKOTO CIIPOCa, BO3MOKHOCTEH MPOABUAKEHUS TPOIYKIIMU HA PHIHOK U
cuctembl €€ cObiTa. CyllleCTBEHHOE 3HAYEHUE UMEET TakKe pas3JiejieHue Tpyla,
KOTOPOE BBICTYNAET HEMATEPUAIIBHOW OCHOBOM KOHKYPEHTHBIX OTHOLIEHUN MEXKIY
pETMOHAMH, ONpEeAeisis HX OTPACICBYI0 CHEHUAIM3ANUI0O W TMOJIOKEHUE B
AKOHOMHUYECKOM MPOCTPAHCTBE.

[Tockonbky pervonbl PecnyOnmku TamKMKUCTaH OTJIMYAKOTCS CTPYKTYPOM
SKOHOMHKH, OOECIEUEHHOCTHhIO pPECypCaMH U HANpaBICHUAMH XO3SMCTBEHHOU
JESATENbHOCTH, UX KOHKYPEHTHBIEC MPEUMYLIECTBA U BO3MOYKHOCTH ITPUBJIICUCHUS
VHBECTULMH, TAKKE CYLIECTBEHHO Pa3JINYarOTCsl.

OgHuM U3 TPUOPUTETHHIX HAMPABICHUN TMOBBIIIEHUS A((PEKTUBHOCTH
VHBECTUIIMOHHOW  JEATEJIBHOCTA HA  PETHOHAJIBHOM  YPOBHE  SIBIISIETCA
dbopMupoBaHUE KOMIUICKCHOM WHBECTUIIMOHHOW TIIOJUTHUKH, YYHUTHIBAIOIICH
OCOOEHHOCTH COIMATBHO-DKOHOMUYECKOTO DPAa3BUTHUS TEPPUTOPHH, OTPACIEBYIO
CTPYKTYPY DJKOHOMHKH M CTPATETMYECKUE MPUOPUTETHI HX HOJTOCPOYHOTO
pa3BuTus. Pa3paboTka TakoW TMOJIUTUKH, TO HAIIEeMy MHEHHIO, JOJDKHA
OCYIIECTBIISITHCS IO CIEAYIOIIUM OCHOBHBIM HAIPABJICHUSIM.

OnHOM W3 OCHOBHBIX TIPUYMAH  CIIOKUBIICHCS  CHUTYallUd  SIBJISIETCS
HefocTarouHas  A(Q(EKTUBHOCTh  TOCYAApCTBEHHOM M PETrMOHAIBHOM
MHBECTUIIMOHHOW TOJIUTHUKH, a TAKXKE€ OTCYTCTBHME KOMIUIEKCHOTO MOAXOJa K
YIPaBJIEHUIO NUHBECTUIIMOHHBIMU ITPOIIECCAMM.

B stux ycnoBusix ocoboe 3HaueHHue nmpuodpeTaeT pazpaboTKa M peann3arus
LEJIEBBIX MPOTPaMM, HAIMPABJIEHHBIX Ha MOJIEPKKY OTPACIIEN pPEabHOIO CEKTOpa
HYKOHOMUKHU, aKTHBU3AIMIO BHYTPEHHUX W BHEITHUX UCTOYHUKOB (PMHAHCUPOBAHUS
¥ CO3/JaHHe OJaronmpusATHOM WHBECTHIIMOHHOW CpEIbl Uil Pa3BUTHS arpapHOro
ITPOU3BOJCTBA.

Peanuzanusi pBIHOYHBIX TIpeoOpa3oBaHUil TpeOyeT COBEPIICHCTBOBAHUS
MEXAHU3MOB YIIPABJICHUS WHBECTULIMOHHOM AEATEIILHOCTHIO, U TOMCKAa HOBBIX
MOJXO0J0B K MPUBJICYCHUIO KalWTalla. Y CHICHUE POJA PETMOHOB B COIMAIIBHO-
SKOHOMHUYECKOM Pa3BUTUM CTpPaHbl, W TMOCJIEAOBATENIbHAS JCLEHTpaIu3alus
yopaBiieHusT OOBEKTHMBHO TMOBBIIAIOT 3HAYEHUE TEPPUTOPHUATIBHOTO PETrYIUpO-
BAHMS MHBECTULIMOHHBIX MPOLIECCOB, UTO AENAET PETHOHAIIBHYI0 UHBECTUILIMOHHYIO
MOJIUTUKY OJHUM U3 KIIOUYEBBIX HHCTPYMEHTOB YCTOMYMBOTO Pa3BUTHA.
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COBpEMEHHOE COCTOSIHUE arpOINpPOMBIIUICHHOTO KOMILIEKCA BO MHOI'OM
00yCIIOBJICHO CHIKEHHEM YPOBHS TOCYJApPCTBEHHON IKOHOMUYECKOW IMOAIEPIKKH
CEIIBbCKOXO3SIMCTBEHHBIX  TOBApOINPOU3BOAUTENEH. JIEUCTBYIOIMMHA  MEXaHU3M
O10/>KeTHOTO (PMHAHCHUPOBAHMS TMPEUMYIIECTBEHHO OpPHUEHTHUPOBAH Ha pEIICHHE
TEKYIIUX MNpoOJEM OTpACId, U HOCHUT NPEUMYIIECTBEHHO KOMIIEHCALMOHHBIN
Xapaxrep.

®opmupoBanue 3PPEKTUBHON CTpaTeTHd HMHBECTHIIMOHHOTO Pa3BUTHUS
NPEANPUATUNA CEIBCKOTO XO34MCTBA, JOIKHO OBITH OPUEHTUPOBAHO TIPEK/IE BCETO
HAa MOJICPHU3AIMIO MPOU3BOACTBEHHON UHGpacTpykTypsl. [lpuopurerHbiMu
HaIpaBJICHUSIMU UHBECTUPOBAHUS SIBJISIIOTCSI CTPOUTENBCTBO U PA3BUTUE OOBEKTOB
TEXHUYECKOTO OOCITYyKUBAaHUS W PEMOHTA CEJIbCKOXO3IMCTBEHHOM TEXHHKH,
CO3[IJaHUE COBPEMEHHBIX MOIIHOCTEN I XpaHEHMs IIPOAYKIUH, & TAKXKE PA3BUTHE
BHYTPUXO3MCTBEHHON JOPOKHOU CETH.

Pemenue ykazaHHbIX 3a7a4 TpeOYyeT MPUBJICUYECHHUS 3HAYUTEIbHBIX O0OBEMOB
KAUTAJIBHBIX BJIOKEHUH, TMOCKOJbKY HMEHHO YpPOBEHb HH(PPACTPYKTYpHOH
00€CIeYEeHHOCTH BO MHOTOM ormpeaenser 3(h(PeKTUBHOCTh (HYyHKIHOHUPOBAHUS
arpapHoro Npou3BOACTBA.

OOHOBpEMEHHO C  pa3BUTHEM HMHQPACTPYKTYphl 0C000€  3HayeHUE
npuodpetaeT GopMUpPOBAHUE PHIHKA OpraHndeckor npoaykuuu. [{ns PecryOnuku
Ta/KUKUCTaH NaHHOE HAIIPABIICHHE OCTAETCS CPABHUTENIBHO HOBBIM, MO3TOMY
CUCTEMa  B3aUMOJCHCTBUS MEXIy NPOU3BOAUTEISIMH, IepepabOoTUYNKaMH,
TOPTrOBBIMH OpraHU3alUSIMH M KOHEYHBIMU MOTPEOUTENIIMU TOKA HAXOIUTCS Ha
CTaJluH CTAHOBJICHUS.

Henmocraroynas  pa3sBUTOCTb  OPraHM3allMOHHBIX W DKOHOMHMYECKUX
MEXaHU3MOB  CIEpP)KHBACT pacClIMpPEHUE NPOU3BOACTBA M  OIPAHUYMBACT
BO3MOKHOCTH JAJIBHEMIIETO Pa3BUTUS OTPACIIH.

[IpoBen€HHOE MCCIENOBAHUE METOJMOJOTMYECKUX IMOAXOJO0B K OLEHKE
WHBECTULIMOHHOM  NPUBJIEKATEIBHOCTH,  WHBECTULUMOHHOIO  KiIMMara U
(GOpMHpPOBAaHUIO CTPATErMM WHBECTUIIMOHHOTO Pa3BUTHUS arpapHoOro CeKTopa B
YCIOBUSIX IIEPEXO0/a K «3€JIEHOM» DKOHOMHUKE IO3BOJIIET CHEJIaTh HEKOTOPBIE
IIPAKTUYECKUE PEKOMEH AN

BmecTe ¢ TemM pe3yabTaThl aHajdu3a MOKAa3bIBAIOT, YTO MHOTHE 3apyOeKHbIE
KOMIIaHUU MPOJOJDKAIOT MPOSBISATE MHTEPEC K pEAIM3alUd HHBECTUIIMOHHBIX
MIPOCKTOB B arpompoMbIieHHOM kKomiuiekce PecmyOmuku Tamxkukucrtan. bonee
TOT'0, OTHEJIbHBIE MHBECTOPHI PACCMATPUBAIOT BO3MOYKHOCTH PACIIUPEHHUsI CBOEU
JEATEIIBHOCTH, YTO CBHUJETEIBCTBYET O COXPAHEHHMM MOTEHIMala AAJIbHEHIIEro
MPUBJICYEHUS] HHOCTPAHHOTO KaIlKTAalIa.

YcroitunBoe pa3BUTHE CEIBCKOTO XO3SMCTBA HEBO3MOXKHO 0€3 IIMPOKOTO
BHEJIPEHUS] COBPEMEHHBIX TE€XHOJIOTUH, MOBBIIIEHUS WHHOBAIIMOHHON aKTUBHOCTHU
Y TIPOM3BOJICTBA DKOJIOTMUECKH 0€30MacHON MPOIYKIIMH, OTBEYAOUIEH TPUHIIUIIAM
«3€JIEHON» DKOHOMHUKH.

Poct chnpoca Ha OpPraHUMYECKyr CEIbCKOXO3SMCTBEHHYH IPOLYKIHIO
OoOyCJIOBIMBAET HEOOXOJUMOCTh  COBEPILEHCTBOBAHMS  MHCTUTYLIMOHAJIBHOM
Cpellbl, pa3BUTUE HALMOHAIBHOW cHCTeMbl cepTUdUKAMU U  (HOPMHUPOBAHUS
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() PEeKTUBHBIX MEXaHU3MOB KOHTPOJISI KaueCTBa Ha BCEX 3Tamax MPOU3BOJICTBA U
peanu3auy IPOTyKIIUH.

[ToydyeHHBIE PE3yNBTATHl CBUACTEILCTBYIOT O HEOOXOAUMOCTH COBEPIIICH-
CTBOBAHHUS JCUCTBYIOIIMX METOJIWYECKUX IMOIAXOJOB K OICHKE MHBECTHUIIMOHHOTO
KJIMMaTa ¥ WHBECTHIIMOHHON TIPHUBJICKATEIHHOCTH, C YYETOM COBPEMEHHBIX
TpeOOBaHUI Tepexoga K «3eNEHOW» IKOHOMHUKE, OCOOCHHOCTEH arpapHoro
MIPOU3BOJICTBA U 33724 YCTOWYNBOTO Pa3BUTHS.

Tperbe mosl0kKeHHEe BbIHOCHMbIE Ha 3alIUTy 3aKJI04YaeTrcsi, B
HCC/IeJOBAHMU HAINPaBJeHUs 3eJIEHOT0 HHBECTMPOBAHHUSI B pa3padoTke
PEeKOMEHJANMMH 10 €€ PA3BUTHIO.

[IpoBenéHHOEe  HCCICAOBAaHHWE TEOPETHMUYECKUX OCHOB  (DOPMUPOBAHMS
WHBECTUIIMOHHOI'O MOTEHIMAIa ¥ OIEHKHM WHBECTHUIIMOHHON IMPUBJICKATCIBHOCTH
MO3BOJIIET TMEPEUTH K  aHaJIW3y COBPEMEHHBIX TCHACHIWMN, pPa3BUTHUA
WHBECTUIIMOHHON  JIEATEJIBHOCTH B  CEJIIbCKOM  XO03siiicTBe  PecmyOnmku
Tamxukucrad.

Ha manHOM »Tame ocoboe 3HaueHue NpuoOpeTaeT BhIsBICHUE (AKTOPOB,
OTIPEEISIIONTNX JUHAMUKY WHBECTHIIMOHHBIX TIPOIIECCOB, OlleHKa 3(h(PEKTUBHOCTH
WCITOJIb30BAaHUSI WMHBECTHIIMOHHBIX pPECYpCOB W OIPEACIICHUE IEePCIEKTHUB
JTATBHEHIIIETO Pa3BUTHsI arpapHOTO CEKTOpa B YCIOBHUAX IEPEXojia K MPUHITATIAM
«3€JIE€HON» YIKOHOMMKH.

PesynpTaThl TpOBEAEHHOTO aHaIM3a CBUJETEIbCTBYIOT, UYTO Hambojee
OOBEKTHBHAsI OIICHKA YPOBHS Pa3BUTHSA «3CJIEHBIX» HHBECTUIIMH MOXET OBITh
MOoJydyeHa TIpM HUX PACCMOTPEHHMHM B paMKax OTACJIBHBIX OTpacliel Wiu
B3aMMOCBSI3aHHBIX ~ OTPACIIECBBIX KOMILIEKCOB, OOBCAMHEHHBIX  OOIIHOCTHIO
TEXHOJIOTHUYECKHUX ITPOIECCOB, peCypCHOM 0a3bl U OCOOCHHOCTSIMH IMPOU3BOACTBA
KOHEYHOM MPOLYKIIUH.

AHanmM3 CTPYKTYpbl HMCTOYHUKOB (DMHAHCHPOBAHUS IOKa3bIBACT, YTO
BEIyIIYIO pOib B (OPMUPOBAaHMM HWHBECTUIIMOHHBIX PECYpCOB MPOAOHKAIOT
UrpaTb BHYTPEHHHME WCTOYHMKM KanuTana. HauOonbmmii yAenbHbIA Bec
MIPUXOJIUTCS HA TOCYIapCTBEHHBIE MHBECTHUINH, 00bEM KOoTOpbIX cocTaBuia 9 830,5
MJIH coMOHH, miH 43,6 % 0011ero o0bEMa KanuTaIbLHBIX BIOKEHHIA.

[To cpaBHEHHIO C TIPEABIAYIIMM TOJIOM WX A0Js yBenmmuuiach ¢ 39,5 % no
43,6 %, 4YTO CBHUIETENLCTBYET 00 YCHUJIEHUM YYacTHsi TOCyJapcTBa B
WHBECTUIIMOHHOM Pa3BUTHH HAIIMOHAIHBHOM YKOHOMUKH.

Bropoe mecto mo o06béMy (prHAHCMPOBAHHS 3aHUMAET YACTHBINA CEKTOp, B
2024 romy yacTHbIE MHBECTHITMU NOCTUTIH 8 295,0 MiaH coMonu, obecrieunB 36,8
% obmiero o0béMa KanmuTaIBHBIX BioKeHHH. 1o cpaBHenmio ¢ 2023 romomM ux
yACNbHBIH Bec yBenuumicas Ha 8,0 TMPOIEHTHBIX MYHKTa, YTO OTpakaer
MOCTETICHHOE YKPEIUICHHE POJIM OTEYECTBEHHOTO TMPEANPUHUMATEIHCTBA B
peann3anuy HHBECTUIIMOHHBIX MTPOCKTOB.

O0BEM MHOCTpaHHBIX MHBECTULIMI cocTaBua 4 318,7 miuH comonu, unu 19,2
% o0mrero o0bEMa HHBECTUIIMI B OCHOBHOM KamuTaja. Bmecre ¢ TeM UX yaenbHbIN
BEC COKpATHWJICS MO CPaBHEHHUIO C MpeasiayumM rogom ¢ 27,8 % no 19,2 %, gto
CBUJICTEIILCTBYET 00  YMEHBIICHHMM  Yy4YyacTHsl  BHEIIHETr0  KamuTajga B
(bUHAHCUPOBAaHWUU WHBECTULIMOHHON JIEATEIIbHOCTH.
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CrencTBUEM CIIOKUBILICHCS CUTYyallMd CTaJlO CYLIECTBEHHOE COKpAILCHHE
WHBECTUIIMOHHONW AaKTUBHOCTHM B arpapHoMm cekrtope. lIpu sToM ymeHbleHue
00BEMOB MHBECTHUITUI HOCUJIO MAaCCOBBIN XapaKTep U 3aTPOHYJIO MPAKTHYECCKU BCE
KaTeTOPUH CEIIbCKOXO3UCTBEHHBIX Tpon3Boautened. [lomoOHas auHaMuKa BO
MHOTOM OOBSCHSETCS TEM, YTO CEIbCKOE XO3SMCTBO BCTYMAJO B PHIHOYHBIE
npeoOpa3oBaHus B MEHEE ONaronmpusiTHBIX YCIOBHSX TI0 CPaBHEHUIO C
OOJIBIIMHCTBOM  JIPYTHX OTpaciiel SKOHOMHKH, BCJIEIACTBUE YEro IMpoIecc
aJanTalid K HOBBIM SKOHOMHYECKMM MEXaHU3MaM MPOUCXOIUJI 3HAYUTEIIBHO
MEJIJICHHEE.

Hapsany ¢ u3MEHEHHWEM CTPYKTYpbl HWHBECTHIIMOHHBIX HCTOYHHUKOB
poOUCXO0Iuiia TpaHC(POpMalUsi OCHOBHBIX MPOU3BOACTBEHHBIX (PoHI0B. CornacHo
MPOBENEHHBIM pacuyéTaMm, O00BEM BBEAEHHBIX MPOU3BOJICTBEHHBIX MOIIHOCTEH
yBenuuuicsa Ha 12 592,4 Teic. COMOHH, UTO MPEBBIIIAET IEPBOHAYAIIBHBIA YPOBEHb
npumepHo B 3,0 pasa.

B coBpeMeHHBIX ycnoBUSIX 3P(HEKTUBHOCTh MHBECTUIIMOHHOW NESTEILHOCTH
OTpENIECNACTCS HE TOJBKO 00BEMOM MPUBJIEKAEMOTO KamuTaia, HO U CTPYKTYpOi
HMCTOYHUKOB €ro (PMHAHCUPOBAHMS, CTOUMOCTHIO KPEIUTHBIX PECYPCOB, YPOBHEM
WHBECTUIIMOHHOTO PUCKA U 0XKHIAEMOM JOXOAHOCTBIO PEaTU3yEeMbIX ITPOCKTOB.

VYka3zaHHble pe3yibTaThl HAIJIJHO TMPEJACTaBIeHbl B auarpamme 1,
COCTaBJICHHOM TI0 TUCCEPTAITMU B COOTBETCTBUH MPHUIIOKCHHH 8.

Huarpamma 1 BBOJ B JeHCTBHUS OCHOBHBIX (DOHIIOB B OTPACIEBOM pe3epBe
MoKa3bIBaeT, yTo B 2024 roqy uX yAENbHBIN BEC MO CPABHEHUIO C MPEABIIYIIUMU
nepuoAamMu  yBenuuwics Oomee dyemM Ha 8,4 %, UYTO CBHIETEIBCTBYET O
MOCTEIIEHHOM YCWJIEHUM WHBECTUIIMOHHOW aAKTUBHOCTH B MPOU3BOJICTBEHHOMU
cdepe, B 1IEJIOM UMEIOT TEHJECHITUIO K POCTY.

Nuarpamma 1. - BBoa B neiicTBue OCHOBHBLIX ()OHAOB MO OTPACIAM

yxkoHOMHKH B Pecny6smku Tapxukucran (3a 2015-2024 roabi).
(MIH. coMOHU)
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HcTouHmnK: coCcTaBICHO aBTOPOM 10 JAaHHBIM [6, ¢. 287. 7, ¢. 296]
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B pesynbrare pedopm ObLIM NEPECMOTPEHBI HANPABICHUS MCIIOIb30BAHMS
OIO/DKETHBIX CPEICTB: COKPAaTWJIMCh pPa3MEPbl OTAEIbHBIX BHJIOB JOTALMA H
KOMIICHCAlMOHHBIX ~ BBILJIAT, a  TOCYJAapCTBEHHas  MOAJECPKKAa  CcTaja
KOHILICHTPUPOBATBCA ~ IPEUMYLIECTBEHHO HA IPUOPUTETHBIX HANPABICHUAX
Pa3BUTHS arpapHOTO CEKTOPA, BKII0Yast OTPACIb KUBOTHOBOJICTBA.

Tab6amnua 3. - CTpykTypa HHBECTUIIMI B OCHOBHOH KanuTaj no gopmam
COOCTBECHHOCTH.

SluBapb-nexadpn 2024
SInBapsb-
HaumMmenoBaHnue HNuBectunmu | B % Kk wurory aexadpb 2023r B % Kk
B OCHOBHOH | SInBapn- UTOrY
KaNuTaJ MJIH | 1ekaops 2024
COMOHH
HMHBecTUIMM B OCHOBHOM KaIluTall 22543,0 100 100
B mom wucne no ghopmam cobcmeennocmu;
locynapcTBeHHas 9830,5 43,6 39,5
YacTtHas 8295,0 36,8 28,8
CoBMecTHas 98,8 0,4 3,5
HuocTpannas 4318,7 19,32 27,8

Hcrounuk: Pacuérsl aBTOpa nmo manueM [9, c. 37].

JlanHbpie TaOnumbl 3 XapaKTepU3YIOT CTPYKTYpPy HHBECTHIIMH B OCHOBHOM
karutan PecnyOnmku Tamkukucran 3a ssHBapb—AekaOps 2024 rona B CpaBHEHUU C
aHanoruunbiM niepuonoM 2023 roma. CornacHO OQUIIMATBHBIM CTATUCTUYECKUM
JTaHHBIM, OOmMii 00BEM WHBECTHIMH B OCHOBHOHM KamuTana goctur 22 543,0 miH
COMOHM, YTO CBUJETEIBCTBYET O COXPAHEHUH BBICOKOM MHBECTUIMOHHON aKTUBHOCTH
B OKOHOMHKE CTPAHBI.

[TosTomy dopmMupoBaHue HAIEKHBIX MEXaHU3MOB TpaHC(HOpMAK CBOOOTHBIX
JNIEHEXKHBIX  CPEICTB  HACEJNEHHUs B  JOJTOCPOYHBIE  WHBECTULIMM  CIIEAYET
paccMaTpuBaTh, KaK OJHO W3 IPUOPUTETHBIX HAIPABICHHUM T'OCYIapCTBEHHOU
(GbYHAHCOBOM MOTUTUKY W PA3BUTHS HAIIMOHAIHHOTO (PMHAHCOBOT'O PHIHKA.

Bwmecre ¢ TeM aHaIN3 CTPYKTYpbl MHBECTULMOHHBIX BIOKEHHUI CBUIETEIbCTBYET
O TIOCTENICHHOM YCHWJIEHHUH POJH HHOCTPAHHOTO KamuTala B (UHAHCHUPOBAHHUU
skoHOMHKHU PecyOnuku TamkukrcTad. 3a paccMaTpuBaeMbli IEPUOJT YACIbHBINA BEC
WHOCTPAHHBIX HWHBECTUIIMM yBenwuwics Oonee deM Ha 8 %, uTo oOTpaxaer
MOBBIIICHUE 3aMHTEPECOBAHHOCTH  3apyO€KHBIX HHBECTOPOB B  pealU3allu
WHBECTHIIMOHHBIX TIPOCKTOB B cTpaHe (Tabmuia 4.).

Tabimuma 4. - JlanHble 00 HMHOCTPaHHBIX HHBecTUHUSIX B Pecmy0uauky
Tamxukucran 3a 2025 roa.

(molc. 00110pO8)

B ToM unciae

IMoka3zarenu Bcero Tpsivble T Jipyrue
MHBECTUIMH HMHBECTHIMHU MHBECTHIIUH

Bcero naBectuini,
5073827,8 459094,3 802,1 4613931,3

6 MOoM Huciie

CEIIbCKOE XO35IUCTBO,
0XO0Ta, JICCHOE 7004,6 1906,3 - 5098,3
XO3HCTBO

HcToyHnK: COCTAaBICHO aBTOPOM I10 JaHHEBIM [J, c. 14].
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OOBEMBI MHBECTUIIMOHHBIX BJIOKEHUM B arpapHbiii cexktop PecmyOiauku
Ta/)KUKHUCTAaH BO MHOIOM 3aBHUCSAT OT TOCYJapCTBEHHOM WHBECTHUIIMOHHOU
MOJINTUKH, MAacCIITa00B OFOJKETHON TOMIEPIKKU CEIBCKOTO XO3SUCTBA M CTEIICHU
auOepanu3aui  PHIHOYHBIX ~ OTHOmIeHWW. [IpoBenéHHBIE  AKOHOMUYECKHE
mpeoOpa3oBaHus COTPOBOKIAINCH CYIIECTBEHHBIM H3MEHEHHEM, Kak 00BEMOB
rOCyJ1IapCTBEHHOTO (DMHAHCUPOBAHHUS, TaK M MEXAaHU3MOB MPEAOCTABICHUS
(bYHAHCOBOH MOIEPIKKHU CEIIBCKOXO3STMCTBEHHBIM TOBAPOTIPOU3BOIUTEIISIM.

Hapsny ¢ TpaaullMOHHBIMM WCTOYHUKAMHU (PMHAHCUPOBAHMS OIPEACIEHHOE
3HAYCHUE MUMEET MHBECTUIIMOHHBIM HAJOTOBBIA KPEIUT, MPEACTaBIISIONINN cOO0M
OJMH W3 HHCTPYMEHTOB TOCYJApPCTBEHHOW TMOJJICPKKH HWHBECTUIIMOHHOM
JeSITEIbHOCTH. Ero mpuMeHEHHE CBSI3aHO C MPEIOCTaBICHUEM HaJIOTOIUIATENb-
MKy OTCPOYKH HCIOJTHEHHUS HAJIOTOBBIX  0053aTE€NbCTB HA  YCIOBHSX
BO3BPATHOCTH U IUIATHOCTH.

Crenyer OTMETUTh, YTO MPH MPEIOCTABIECHUH NHBECTUIIMOHHOTO HAJIOTOBOTO
KpEAUTa €ro pa3Mep OMPESIIeTCs MO COTJAICHUIO MEXK/Ty HAJIOTOIJIATEIbIIIMKOM
Y YIIOJIHOMOYEHHBIM FOCY/1IapCTBEHHBIM OPTraHOM B COOTBETCTBUU C TPEOOBAHUSIMU
JICUCTBYIOIIETO 3aKOHOAATEIbCTBA.

[IpakTHuecKO€ TMPUMEHEHHE TAHHOTO MEXAaHW3Ma BO MHOIOM 3aBUCHUT OT
BO3MOXXHOCTEH OIOJIPKETHOW CHUCTEMBI, IMOCKOJbKY NPEAOCTABICHUE TMOJO0HBIX
HAJIOTOBBIX MpedepeHInii CBsI3aHO ¢ (PMHAHCOBBIMU BO3MOXKHOCTSIMU TOCYJap-
CTBEHHOTO U MECTHBIX OIO[)KETOB.

B coBpeMeHHBIX YCIOBUSAX BCE Oosiee 3aMETHYIO poJib B (DMHAHCUPOBAHUU
WHBECTUILIMOHHOM JEATENbHOCTH WUIPAET JM3HMHI, KOTOPBIM paccMaTpUBAETCS KAk
omuH U3 Haumbonee HOPEKTHUBHBIX MEXaHU3MOB OOHOBJICHHS OCHOBHBIX
MIPOU3BOICTBEHHBIX (DOHIOB.

DOKOHOMHUYECKAs] CYIIHOCTh JIM3WHTA 3aKJI0YaeTcsl B MPEAOCTABICHUU
OPEANPUSATASIM  BO3MOXHOCTH  HCIOJIb30BaTh COBPEMEHHOE O00O0pyJOBaHUE,
MalllUHbl, TPAHCIOPTHBIE CPEJICTBA U HUHBIE OOBEKThI IPOU3BOJCTBEHHOTO
Ha3HayeHUs 0e3 HEe0OXOAUMOCTH €AMHOBPEMEHHOIO OTBJICUYEHHUS 3HAUYUTEIIbHBIX
(bMHAHCOBBIX PECYPCOB.

B pamkax HacTosilero WCCIENIOBaHWsS MPOBOJAUTCA aHAIU3 JUHAMUKHU
MPUBJICYEHUS 3aEMHBIX HHBECTUIIMOHHBIX PECYPCOB 32 PACCMAaTPUBAEMBIN MEPUOI.
[Ipun sTOM Temmbl U3MEHEHUsS OOBEMOB 3aEMHOI0 KaluTajga COMOCTABIISIIOTCS C
JUHAMUKOW  COOCTBEHHBIX  HWHBECTUIIMOHHBIX  PECypCOB  TMPEINPHUSITHS,
MacimtabaMy WHBECTUIIMOHHOM JESITEIBHOCTH, a TakKe HW3MEHEHUEM oOmen
CTOMMOCTH €r0 aKTHUBOB.

Takoii momxoa  MO3BOJISET KOMIUIGKCHO  OICHHTh  3(P()EKTHUBHOCTH
dbopMHpOBaHUS WHBECTUIIMOHHBIX PECYpCOB M OMPEISIUTh CTENEHb (PUHAHCOBOM
YCTOWYHUBOCTH MPEATPUATHS.

B ycrnoBusix mepexoga K  PBIHOYHOM 3KOHOMHMKE, OTPaHUYEHHOCTHU
COOCTBEHHBIX HMHBECTUIIMOHHBIX PECYpCOB M HEIOCTATOYHOM JOCTYIMHOCTH
JIOJITOCPOYHOTO  (DMHAHCUPOBAHUS  3HAYCHHUE  JIM3UHTOBBIX  MEXaHHU3MOB
CYHIECTBEHHO BoO3pacTaer. IMx HCHoib30BaHUE CO3AAET  JIOMOJHUTEIbHbBIC
BO3MOXXHOCTH  JUIsl TEXHHYECKOTO  TEPEBOOPYKECHHS  Mpeanpuaruil  06e3
3HAYUTEJIbHBIX MEPBOHAYAIBHBIX KAalIUTAIbHbBIX 3aTpart.
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OC00EHHO BaXKHYIO POJIb JIM3UHT MIPAET IJisl CEIbCKOXO3SHCTBEHHBIX U
arpONpPOMBIIUIEHHBIX ~ OpraHu3alii,  3HauMTelIbHas  YacTh  OCHOBHBIX
MPOU3BOJCTBEHHBIX (POHIOB KOTOPBIX XapaKTEPU3YETCS BBICOKOW CTEHEHBIO
(GU3UYECKOTO M MOPATBHOTO H3HOCA B TPEOYET YCKOPEHHOTO OOHOBIICHHUS.

MupoBoii  ONBIT  CBUAETEIBCTBYET O  BBICOKOH  3(P(PEKTUBHOCTH
UCIIONBb30BaHUsl PhIHKA IIEHHBIX OyMmar, B KayecTBE MHCTPYMEHTa MOOHIM3AlUU
WHBECTUIIMOHHOTO KaluTalla u repepacnpeaeneHusi GUHaAHCOBBIX PECYPCOB MEXKIY
Pa3IMYHBIMU CEKTOpaMH 3KOHOMUKHU. BMmecTe ¢ Tem pa3BuTue (HOHIOBOTO phIHKA
PecniyOmuku  TamxkukucTaH TIOKa HE 00€CIeurMBaeT €ro  MOJHOIIEHHOTO
UCIIOJIb30BAaHUSI B KauecTBe  3HAYMMOrO0  HCTOYHMKAa  (MHAHCUPOBAHUS
WHBECTULIMOHHOMN NEATEIIbHOCTH.

Hcrnonb3oBaHue  KPEAUTHBIX  PECypcoB B KayeCTBE  HMHCTPYMEHTA
(buHaHCUPOBaHUSI UHBECTUIIMOHHOM JCSITEIILHOCTH UMEET KaK MPEUMYIIECTBA, TaK
U omnpenenéHHble orpaHudeHus. C OJHOM CTOPOHBI, MPUBJICYEHUE 3aEMHOIO
KaluTajla T[O03BOJIIET  pPEaju30BbIBATh  HMHBECTULMOHHBIE  MPOEKTHl  IPHU
HEJIOCTATOYHOCTH COOCTBEHHBIX (PUHAHCOBBIX PECYPCOB M  CIOCOOCTBYET
YCKOPEHHIO MOAEPHU3ALMHN IPOU3BO/ICTBA.

B 5TOll CBSI3M CTOMMOCTH KPEIUTHBIX PECYpPCOB BBICTYIIAET MUHHMAJIbHBIM
MIOPOrOM 3KOHOMUYECKOH 3()(PEKTUBHOCTH MHBECTULIMOHHOTO MPOEKTA, MOCKOIBKY
JIOXOAHOCTh PEATM3YEMbIX MEPOINPUATUN JOHKHA HE TOJBKO KOMIIEHCHPOBATH
3aTpaThl Ha OOCIYyKMBaHME KpeAuTa, HO M O0EeCHeurMBaTh IOJIy4YCHHE
JOTIOJITHUTENBHOTO 3KOHOMUYECKOI'O pe3ysbTara KOTOpBIE MPEACTaBICHO B
pUCYHKE 6 KOTOPOE MPEACTABIIEHO.

[IpoBen€HHBIN aHAIN3 CBHUJETEIBCTBYET O COXPAHEHHWU TEHJEHIHMH pPOCTa
KPEAUTOPCKOW 3aI0JPKEHHOCTU NPEANPUATHA arpapHOTrO CEKTOpa, YTO OKa3bIBaeT
HEraTUBHOE BIUSHUWE HAa WX (UHAHCOBYIO YCTOMYMBOCTH W OTPAaHUYUBAECT
BO3MOYKHOCTH TPUBJICYEHUS JIOMOJHHUTEIbHBIX HWHBECTHIIMOHHBIX PECYpPCOB
(duarpamma 2. cOCTaBICHHOM 11O JUCCEPTAIH B COOTBETCTBUHU MPUIIOKECHUU 7).

Huarpamma 2. - OtpacjieBasi CTPYKTypa KPeIUTHOH 320/ KEHHOCTH
npeaAnpusaTUd U opranuzauuu PecnyOauxku Tapkukncran

(man. comonu)

7\ .

N —————— e
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

=== Bcsl 5KOHOMUKA [IpomMbiiieHHOCTS === CTPOUTEIHCTBO

=== TpaHCHIOPT U CBs3b [pyrue otpacon === CeJIbCKOE XO035IHCTBO

HcTrounnk: pacy€Tsl aBTOpa MO JaHHBIM [0, c. 418. 7, c. 441].
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JlanHple auarpamma 2 TOKa3bIBaKOT, 4To 3a nepuoj 2015-2024rr, coryiacHo
CTATUCTUYECKUX JTAHHBIX MOKHO MPOBECTHU CIEAYIOIMUNA SKOHOMHYECKUN aHalu3
OTpacieBas CTPYKTypa MO KPEAUTHOW 3aJ0JDKECHHOCTH TMPEANPUITAA U
OpraHW3allid PECIyOJMKA HWMEIOT JWHAMHUKY YyBEIWMYCHHs. Takke BHUIHO, YTO
o0mmmii 00bEM KPEAUTHOM 3aJ0IKEHHOCTH BCEH SKOHOMMKHU BBIPOCIA MOYTH B 7
pa3sa.

CrnenoBatenbHO, 3((GEKTHBHOE UCIIOIH30BAHNE aMOPTH3AIMOHHBIX PECYPCOB
ABJIIETCS HEOOXOJMMBIM  YCIOBHEM BOCIPOHU3BOJCTBA MPOU3BOICTBEHHOTO
MOTEHIHAJIA IPEANPUATHN U MOBBILICHHUS UX HTHBECTUIIMOHHOW aKTUBHOCTH.

Crpyktypa 3agomxeHHocTd Ha 2024 roay aois oTpaciei B o0iieM o0bEMe
HAKOIUTEIbHBIX KPEJUTOB pACIpPEACIISIeTCs CIEAYIOIIMM 00pa3oMm:

® MPOMBIIUIEHHOCTh- 6,9 pa3a;

e ctpoutenbcTBo-10,0 paza;

® CCIIbCKOE X034MCTBO-5,2 pa3a;

® TPAHCIOPT U CBSI3b- 2,2 pasa;

e npyrue orpaciu 11,4 npoueHTos.

K BblmleyKkazaHHOMY aHaJW3y, MOXKHO CJelaTh BbIBOJ, HauOoJliee
MHTEHCUBHBIA POCT JOJITOBOM HArpy3KH 3a MOCJEAHEE ACCATU JIET OO 00BhEM
YBEJIUYUJICS B MIPOMBIILICHHOCTH, YTO CyMMa 3aJI0JDKEHHOCTH COCTaBJISIET OOJIbIIIE
yeM B 6,9 pasza.

[IpoBenéHHOE HCClieNOBaHUE TO3BOJISIET CAENATh BBIBOJ, 4TO 3 (deKTUBHAsS
pervuoHanbHas  WHBECTUIIMOHHAs  TOJMTHKA JIOJDKHA  0a3upoBaThCs — Ha
B3aMMOCBSI3aHHOM CHCTEME CTPaTEerM4ecKUX JOKYMEHTOB U HWHCTPYMEHTOB
roCcyJIJapCTBEHHOT0 peryiaupoBaHus. K e€ OCHOBHBIM 3JIEMEHTaM OTHOCSITCS:

e CTpATErusi NHBECTULIMOHHOMW MOJIUTUKHU TOCYAapCTBa;

o peanu3alysl MHBECTULIMOHHBIX IPOrpaMM;

o YIIYUIIICHUE WHCTUTYIIMOHAIILHON Cpenbl, OMKeTHON (UHAHCHPOBAHUE
MIPOMEKTOB PAa3BUTHSI CEIILCKOTO XO35HUCTBA.

Huarpamma 3. - CekropHasi aumarpaMMa o Bblaue KpPeIuTOB
HauuonanbHoro 6anka Pecny0oamku Tagxukucran 3a 2024 roa.

100%

11,

9,5%

¥ KpenuT BbIAAHHBIA MUHUCTEPCTBY (PMHAHCOB
B KpeauT BblAAHHbIE 0aHKOM U IIPOYUM (PMHAHCOBBIM YUPEKACHUAM
IIPOYUE KPEAUTHI

HUTOTO:

M CTOYHMK: COCTABJIICHO aBTOPOM IO JaHHBIM [74].
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Buvioannvie kpedoumusl nokazviearom ciedyrowee:
- KpEIUT BBIJAHHBIA MUHHCTEPCTBOM (prHaHCOB -79% (630900);
- KpeIUThI BbIIBHHBIC OaHKaM U npoure puHancupoBanue -11,5% (91641);
- npoune kpeauthl: 9,5% (76418);
- utoro: 798959.

KpenutoBanue sBusiercs OAHUM M3  HauOoliee  pacHpoCTpaHEHHBIX
VMCTOYHUKOB (DMHAHCHUPOBAHUS WHBECTULIMOHHOMN ESITEIIbHOCTH U OCHOBBIBACTCS
Ha TpEéx Oa30BBIX NPHUHIMIAX: BO3BPATHOCTH, CPOYHOCTH U IUIATHOCTH.
Hcnonb3oBaHue 3aEMHOI0 KamuTajga MPEANoJiaraéT €ro MpeloCTaBICHUE BO
BPEMEHHOE TOJb30BaHUE C 00S3aTEIbCTBOM BO3BpaTa M YILJIAThl BO3HATPAXKICHUS
B BH/IC TTPOIICHTOB.

[To HameMy MHEHHIO, IPEXKAE BCEro, MOJDKHA ObITh cPOpMHUpOBAHA PETHO-
HaJbHAs CTPATETHS MOBBINICHUS WHBECTHUITMOHHON MPHUBJICKATESIBHOCTH, C YIETOM
CIICIIMATIN3alliN XO35MCTBEHHOMN AEATEIILHOCTH B PETHOHE.

CoBpeMeHHOE  pa3BUTHE arpapHOTO  IMPOU3BOACTBA  COMPOBOXKIACTCS
U3MEHEHUEM CTPYKTYphl ~Clpoca Ha TpPYyJoBble pecypcbl. Hapsgy co
CHEIUATUCTAMH TPAJAUIIMOHHOTO CEIIbCKOXO03IMCTBEHHOTO MPOQIIIs BCE OOJIBIIYIO
BOCTPEOOBAHHOCTh NPHOOpeTaroT mnpodecCuOHANbHBIE KaJIphl B  00JIacTH
PKOHOMHKHU, YTPABICHHUSA, MapKETWHTra, (PUHAHCOB, HU(POBBIX TEXHOJOTUNA U
WHBECTUIIMOHHOTO  MEHEIDKMEHTa. JTO  OOYCJOBJIEHO  HEOOXOAMMOCTHIO
MOBBIMICHUS A()(PEKTUBHOCTH YIIPABICHUS CEIbCKOXO3SMCTBEHHBIMH TPEATPHS-
TUSMH U UX QIalTalliA K COBPEMEHHBIM yCIIOBHUSM XO3SMCTBOBAHUSI.

[lo HameMy MHEHHIO, COBEPIICHCTBOBAaHHE KaJPOBOTO OOECIeYCHUs
arpoONpPOMBIIIIEHHOTO KOMIUIEKCA JOJIKHO OCYUIECTBIISATHCSA HA OCHOBE KOMILIEKCA
B3aMMOCBSI3aHHBIX MEPOIPHUATHH, BKIIOYAIONNX MOJICPHHU3AIMI0 MaTepHaIbHO-
TEXHUUYECKOM 0a3bl 00pa30BaTEIbHBIX YUPEKIACHUN arpapHOro npouris.

CoBpeMeHHbII 3Tanm pa3BUTHUA SKOHOMUKHM PecnyOnuku Tamxukuctan
XapaKTEPU3yeTCsl YCUJIEHUEM POJIM PETUOHAIBHOTO YPOBHS YIIPABICHUS B
peanu3alui MHBECTUIIMOHHOM TMOJIUTUKU. PermoHanbHble OpraHbl TOCYIapCTBEH-
HOM BIAcTH BCE aKTUBHEE YYACTBYIOT B (OPMHPOBAHUU OJArONPHUSTHOTO
WHBECTUIIMOHHOTO KJIMMaTa, IPUBJICUCHUN JTOTOJHUTEIBHBIX KalUTAJIOBIOKEHUH,
OTIPEJICTICHUN  TPUOPUTETHBIX  HANPABICHUA  Pa3BUTUS  TEPPUTOPHM |
KOOPJIMHAIIUU PEATTU3AIMA WHBECTUIIMOHHBIX MPOEKTOB, C YYETOM OCOOCHHOCTEH
OTJICTBHBIX PETHOHOB.

Crparernueckre (akTOpbl OTPaKAIOT PE3yIbTaThl IIEICHAPABICHHON
NEATCILHOCTH TOCyJapcTBa M PETHOHAJIBHBIX OPraHOB  YIPABJICHHUS  I10
GbopMHpPOBaHUIO OJIATONPUATHON WHBECTUIMOHHOW cpenbl. OHM  BKIIIOYAIOT
COBEPIIICHCTBOBAHNE HOPMATHBHO-TIPABOBOM 0a3bl, pa3BUTHUE WHBECTHIIMOHHOMN
HHOPACTPYKTYPhI, peau3aldi0 TPOrpaMM TOCYJAapCTBEHHON  TOMJICPIKKH,
MOBBIIICHWE  KAadecTBa  YIPaBJICHHUS, CTHMYJUPOBAHWEC  HWHHOBAIIMOHHOMN
AKTUBHOCTA WM CO3JaHHUE YCIOBUU [JIi JOJTOCPOYHOTO YCTOMYMBOTO PAa3BUTHUS
arpoNpPOMBIIIIEHHOTO KOMITJIEKCA.

[Ipenmaraemass aBTOpOoM cucTeMa (HaKTOPOB OTIMYACTCS KOMILIEKCHBIM
MOAXOJOM K OIEHKE WHBECTUIIMOHHOW TPHUBJICKATEIHHOCTH, TOCKOJIBKY
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YYUTBHIBAET, KaK PECYpPCHYIO 00€CHEYEeHHOCTh arpapHoOro IMPOU3BOJCTBA, TaK M
BIIMSIHUE CTPATErMUECKUX PEIICHUI OpraHOB rOCYIapCTBEHHOTO YIIPaBICHUS.

Bo3zneiicTBre Ha KaXAyr W3 BBUICICHHBIX TPymHmn (DaKTOPOB CIIOCOOCTBYET
VKPEIUICHUI0 WHBECTUIIMOHHOTO TMOTEHIUANIa, CHM)KCHUIO WHBECTUIIMOHHBIX
PUCKOB U TMOBBIIICHUI0 HWHBECTUIIMOHHOW AaKTUBHOCTH CEIbCKOXO3SMCTBEHHBIX
TOBAPOIIPOU3BOIUTEIICH.

DKOJIOTUYECKOE COCTOSIHUE TEPPUTOPUM HEMOCPEACTBEHHO OTpa’KaeTcsl He
TOJIBKO Ha PE3yJIbTATUBHOCTU XO3SMCTBEHHOW JAEATEIHLHOCTH, HO U Ha COLIUAIBHO-
SKOHOMHMYECKOM PA3BUTUHU perroHa B 1esioM. CoxpaHeHUEe MPUPOIHBIX PECYPCOB,
palMOHATIBHOE MCIIOJIB30BAHUE 3E€MEJIBHBIX M BOJHBIX PECYpPCOB, CHUXKCHHUE
AHTPOIIOTEHHOW HArpy3KH M MOPEeAYNpPEeKIACHHUE IKOJOTMYECKUX YTPO3 SBISIOTCS
BAKHEUIIMMU YCIOBUSIMH YCTOWYHMBOTO PAa3BUTHSL CEIBCKOTO XO3fiCTBA U
MOBBIIEHUS UHBECTULIMOHHOW MPUBJIEKATEILHOCTH arpapHOro CEKTopa.

[IpoBen€HHOE WCCIIENOBAHUE MMO3BOJMIO KOMIUIEKCHO OLEHUTH PETHOHAJb-
HbIE OCOOCHHOCTHM WHBECTHUIIMOHHOW MPUBJIEKATEIHLHOCTH CEILCKOTO XO3SICTBa
PecniyOnuku TamkukucTaH, COCTOSIHUE WHBECTUIIMOHHOIO MOTEHIMada OTpaciu,
CTPYKTYpPY MCTOYHUKOB (DMHAHCUPOBAHUSA U OCHOBHBIC TCHJICHIIUU WHBECTUIIMOH-
HOM JEATEIBHOCTU CEIbCKOX035MCTBEHHBIX MPEAITPUATHN.

PernonanpHas crnenuanu3anusi CEIbCKOTO XO3AKMCTBA ONPEAEISAET HE TOJBKO
HalpaBJICHUS] TNPUJIOKEHUST  KalWuTajla, HO M  XapakTep BO3HUKAIOIIMX
WHBECTUILIMOHHBIX PUCKOB. [103TOMy €IMHBIN MOAXO0 K OLEHKE MHBECTULMOHHOMN
MPUBJICKATEILHOCTH 0€3 y4€Ta MPOCTPAHCTBEHHBIX OCOOCHHOCTEHW HE IMO3BOJISET
OOBEKTUBHO OMPENEIUTh PeaIbHbIC BOBMOKHOCTH OTICIBHBIX TEPPUTOPHUH.

[Ipu >TOM 3(hPEeKTUBHOCTL WX HCHOJIB30BAHMS OINPEACISICTCS HE TOJIBKO
00BEMOM TPUBJICUYEHHBIX CPEJICTB, HO W CTOMMOCTBIO KamuTalla, CPOKaMU €ro
MpenoCcTaBieHus, (PUHAHCOBOW YCTOWMYMBOCTBIO TPEANPHUATUS M CHOCOOHOCTHIO
WHBECTUIIMOHHOTO MPOEKTa 00ECTICUUTh MPUEMIIEMYIO0 SIKOHOMUYECKYIO OT/Iauy.

AHaIHM3 CTPYKTYpbl MHBECTHUIIMM ITOKA3BIBAET IOCTENIEHHOE YCWICHHUE DPOJIU
BHYTPEHHHUX MCTOYHMKOB Kanutana. B 2024 roxy rocynapcTBeHHbIE MHBECTULUN
cocraBmmm 43,6 %, vactasie — 36,8 %, unoctpannsie — 19,2 %, a coBMecTHBIC
— 0,4 % o01ero 00bEMa HHBECTULIMI B OCHOBHOM KaIlUTaJl.

VYcraHoBiieHa TeCHasi B3aMMOCBS3b MEXK]1y WHBECTUIIMOHHONW aKTUBHOCTHIO U
pe3yabpTaramu CEIIbCKOXO03SIICTBEHHOTO MPOU3BOJCTBA. Koaddumment
KOPPEISAUA MEXKIY TUHAMUKOW WHBECTHIIMN B CEIBCKOE XO3SIMCTBO M OOIIMMHU
WHBECTUIIUSAMHU B dKOHOMHMKe Ha mepuoj 2015-2024 rr. cocraBmin 84,8 %, uto
MOATBEP)KIACT 3HAYUTEIBHYIO 3aBHUCHUMOCTH arpapHoro cekropa oT oOmei
MaKpO3KOHOMUYECKOM KOHBbIOHKTYPHI.

YerBepToe mMO0JI0KEHHE, BbBIHOCHMOE HA 3alIUTy, 3aK/JI4Yaercsi B
000CHOBAaHUM CTPYKTYPbl NpHUBJeYeHUA U IPPEeKTHBHOIO HCHOJIL30BAHMS
HHBECTUIIMH C Y46TOM MOTEHIUAJIA PETMOHOB PeCy0JINKH.

B ycrmoBusix QpopMmupoBaHUST «3€JIEHOW» HKOHOMHUKH TpeOOBaHUS K
MHBECTUIIMOHHOW TOJUTUKE CEJIBCKOTO XO3SIMCTBA CYIIECTBEHHO PACHIAPSIOTCS.
DKOHOMHUYECKOE OOOCHOBAHME KAIUTAJIBHBIX BJIOXEHUH JOJDKHO YYHUTHIBATh
Hapsay C TPaAUWLIMOHHBIMU TOKA3aTeJISIMA JOXOJHOCTH, CPOKa OKYINAaeMOCTH H
MIPOM3BOJUTEIILHOCTH KaluTaia.
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Takke pecypco€MKOCTb MPOU3BOCTBA, 3HEPTOdIDPEKTUBHOCTD, BO3EUCTBHE
Ha 3€MEJIbHBIC U BOJHBIE PECYPCHI, BOBMOKHOCTH COKpPAILEHUS MPOU3BOJICTBEH-
HBIX BBIOPOCOB M DJKOJIOTUYECKHE TMOCIEICTBUSL pealn3alil MHBECTUIIMOHHBIX
IIPOEKTOB.

[Io HameMy MHEHHIO, pa3BUTHE «3EIEHBIX» HWHBECTHIUNA B CEIBCKOM
xo3siicTBe  TpeOyeT  (GopMuUpOBaHHS  TONTOCPOYHOM  TOCYIApCTBEHHOM
WHBECTULIMOHHOM CTpaTeruy, NpPeIyCMAaTPUBAIOIIEH COTJIAaCOBAHHOE pPa3BUTHE
HOPMATHUBHO-TIPABOBbIX, ()MHAHCOBBIX U  OPraHU3AlMOHHBIX  MEXaHHU3MOB
MOAACPKKU TPUOPUTETHBIX NHBECTULIMOHHBIX IPOEKTOB.

Oco0oe 3HaueHuWe NPUOOPETAIOT CTUMYJIUPOBAHHE TEXHOJIOTHYECKOTO
OOHOBJICHUS MPOU3BOJICTBA, BOCCTAHOBJIECHUE BOCIPOU3BOICTBEHHOM I[EJIOCTHOCTH
arpoNpOMBIIIIEHHOTO KOMIUIEKCa, MOBbIMIeHHE 3((HEKTUBHOCTH HCIOIb30BAHMUS
(MHAHCOBBIX PECYpCOB U PACHIMPEHHE BO3MOXKHOCTEW BOBJICUEHUS BHYTPEHHUX
cOepeKeHU B MHBECTHIIMOHHBIN 000POT.

N3yuenus 3apyOeKHOr0 UHBECTUPOBAHUS IOKA3aJ10, YTO OHU UMEIOT JBA
HaIIpaBJICHUS:

- 3€JIEHBIN COLMAJIBHBIN PBIHOK;

- 3es1€HOe (DMHAHCHPOBAHUE YCTOMYUBOTO Pa3BUTHS.

B PecnyOnuke TamkuKuUCTaH CYIIECTBYIOT HEOOXOAMMBIC YCIOBUS 10
MPUBJICUCHUIO W pPa3MEIIEHHOIO0 3eNEHBIX WHBecTUlUUA. Oco0oe BHUMaHUE B
3€JIEHOW ITOJIMTMKHM HAIEro IoCyJapCTBa, pealu3alnysi OCHOBHBIX NPHHIUIIOB
3eJIEHOTO pa3BUTHS 3aKkperuieryieHHble B Ctpareruu PecnyOnuku TamkukucTan Ha
«3€JIEHYI0» DKOHOMUKY.

C yuérom pazpabotku CTpaTeruu pa3BUTUS «3€JIEHON» SKOHOMHKU B
Pecnyonuke Tamxukuctan Ha 2023-2037 ropl, pa3pabaThIBalOTCS U peau3yOTCS
COOTBETCTBYIOIIME OTPACIEBbIE MPOTrPaMMBbl, B KOTOPBIX €KEr0JHOE (PUHAHCUPO-
BAHUE «3€JIEHON» SKOHOMHUKHM OCYIIECTBIIETCS 3a CYET BCEX MCTOYHHUKOB
(pecryOJIMKaHCKUM U MECTHBIE OIO/KEThl, BHYTPEHHHE U BHEIIHHE WHBECTHUIUN),
4TO OyJIeT CrIOCOOCTBOBATH MOCTENIEHHOMY Pa3BUTHIO YKAa3aHHBIX CEKTOPOB.

JlocTyn K phIHKaM 3elIEHBIX OOJUTAllMi U KJIUMATHUYCCKUX OOIUTaIuii BayKeH
ans TaJpKUKKACTaHa JUIsl TPUBJICUYEHUS CPEACTB 3€JEHBIX WHBECTULHMM, U B
OnmvKkaiiiiiee Bpemsl TaKWe€ WHBECTUIIMM OyayT TPENOCTaBICHBI IS TOIJEPIKKHU
MIPABUTEIILCTBA M 3aWMHTEPECOBAHHBIX CTOPOH B peaju3aluy IMaKeTa 3eJEHBIX
POeKTOB [3].

B coBpemMEHHONM 3KOHOMHMYECKOM JUTEpPAType CYLIECTBYET MHOMXECTBO
MOAXOJOB K ONPENECICHUI0 KAaTErOpuM «UHBECTULIMU» W CBSA3aHHBIX C HEWU
noHsTui. HecMoTpst Ha pa3nuuus B TPAKTOBKaX, OOJBIIMHCTBO HCCIEAOBATENICH
paccMaTpyUBAlOT MHBECTHUIIMM KaK CIOXKHYK) HOKOHOMHYECKYIO KaTE€rOpHIo,
OOBENUHAIOIIYI0  DKOHOMHUYECKHE,  TEXHOJOTMYECKHE,  COLHUAIbHbIE U
DKOJIOTMYECKHE aCIEKThl MHBECTULIMOHHOTO mpouecca. Bmecre ¢ TeM oTnenbHbIe
ONpENEIICHUs] OCTAKOTCS  JOCTaTOYHO TPOMO3JIKMMH, UTO YCIOXKHSET HX
MPAKTUYECKOE MPUMEHEHUE U BOCIIPUSATHE.

Oco0oe 3HaueHHWE B YCIOBHUIX IMepexoja K «3eJIEHOI» HSKOHOMUKE
npuoOpeTaeT  pa3BUTHE  OPraHMYECKOro  MPOM3BOJCTBA UM PACIIMPEHUE
HKCHOPTHOI'O MOTEHIMAJA SKOJIOTMYECKH YUCTOM NMpoAyKunnu. K OCHOBHBIM BuAamM

39



TAKOW MNPOAYKLUUU OTHOCSTCS 3€PHOBBIE KYJBTYpBI, ILUIOJOOBOIIHAS IPOLYKIUS,
BUHOI'PAJl ¥ XJIOMOK.

JAuarpamma 4. O0muii 00bEM HHOCTPAHHBIX HHBecTHIMH B Pecny0uky
Tamxukucran

MJITH. 10. (23,8%)

MIIH. 110. (1,8%)

MIH. 10. (74,5%)

" IpsAMbBIC HHBCCTULIUH HOpT(l)eJ'ILHLIC HWHBECCTULHMH " IIPOYHEC MHBECTULINH

HMcToyHMK: COCTABICHO aBTOPOM I10 JaHHBIM [72].

He MeHee BaxHYI0 poOJb HWrpaeT HaJOroBas IMOJUTHKA, JIEHCTBYIOIIEE
HAJIOTOBOE 3aKOHOJATEJIbCTBO JOJDKHO TMPEayCcMaTpuBaTh JOMOJHUTEIbHBIC
CTUMYJIbl  JJII ~ WHBECTOPOB,  HANpABJISAIONIMX  KamuTal B PAa3BUTHE
arpoIpOMBIIIVIEHHOTO KOMIUIekca. [Ipu »>TOM HayioroBasg cucCTEMa JIOJDKHA
OTJIMYAThCSl CTAaOMIIBHOCTBIO, TOHATHOCTBIO M €AMHOOOpasueM INPUMEHEHHS.
Pa3zmep HanmoroBoil Harpy3ku JOJDKEH OBITh SKOHOMUYECKH OOOCHOBAaHHBIM, a
MPOILIETypbl HAJIOTOBOTO KOHTPOJISI — MPO3PAYHBIMU M 00HEKTUBHBIMU.

B pesynbrare oOpasoBasics B pecnyOiuKe JTUTENbHBIA  MEPUOJ
HEJIOCTATOYHOTO (PMHAHCHPOBAHHS, YTO OTPUIATEIBHO CKa3aJloCh Ha TeMIax
OOHOBJIEHUST OCHOBHBIX IPOU3BOJCTBCHHBIX (DOHAOB, MPEXKIAEC BCETO B arpapHOM
CEKTOpE.

['ocynapcTBeHHas nmogAepKKa Ha HAYaIIbHOM 3Tale pa3BUTUA OPTraHUYECKOTO
CEJIbCKOTO XO341CTBAa UMEET BAKHOE 3HAUCHUE JIJIs1 PACIIMPEHUS] MHBECTUITMOHHOU
akTUBHOCTH. [IpegocTaBiieHue JIbIOTHBIX KPEIUTOB, TPAHTOBBIX CPEACTB U APYTUX
dbopM  TrOCyIapCTBEHHOW  IOMOIIM  TO3BOJSET  CEJIIbCKOXO3UCTBEHHBIM
TOBApPOMPOU3BOUTENSIM CHU3UTHh MEPBOHAYAIBHBIE 3aTpaTbl IPU BHEIPECHUU
OPTaHUYECKUX TEXHOJOTHH. B ganpHEMIEeM JOINOJIHUTENBHBIM  CTUMYJIOM
CTAHOBUTCS BO3MOXHOCTh BBIXOJIa Ha 3apyOeKHbIE pPBIHKH, TJ€ CHOpOC Ha
DKOJIOTUYECKHU YHCTYIO MTPOAYKIIUIO OCTAETCS YCTOMYUBO BBICOKHM.

OCHOBHOI TOTOK WHBECTHLMI B CEIbCKOE XO34WCTBO HANpPABIISIETCS Ha
nepepadoTKy MOJIOKa W Msica. B mocnenHue rofibl YBEIWYWIACh BIIOKEHHE Ha
CTPOUTETHCTBO KOPMO3arOTOBOYHBIX OOBEKTOB.

Hns  obecnieueHuss >(PGEKTUBHOCTH WHBECTUIMA M 3alllUTHl  KPEIUTO-
nojtyyaresiel B peciyOIuKe BBEICHbI TapaHTUHHBIE MEPOTIPUSTHUS:

- rapaHTUs HAITMOHAJIBHOTO OaHKa;

- CBOOO/THBIE TIEPEMEIIICHHS] KallUTAalIa;

- CTUMYJIUPOBaHWE UHBECTOPOB.
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dopma TOJTOCPOUHBIX KPEAUTOB U (DMHAHCOBOTO JIU3WHTA HAIPABJISIETCS
Ha 1eNH “3en€¢HbIX” nHBecTulni (PrucyHok 35.)

Beinyck obnmmranumii

JIuznHeT

KpeautHbie nCTOYHUKH
NHBECTHLHOHHBIX pPecypcoB

LleneBbie TbrOTHBIE TOCY/IAPCTBEHHBIE KPEAUTHI

KDGI[I/ITI)I B HCOAHKOBCKHUX OpraHu3anusax

Kpenute! 6aHKOB

Pucynok 5. crpykrypa KpeAWTHBIX HCTOYHHKOB HHBecTHLMII B c(epe
CeJIbCKOr0 X0351CTBA
HcToyHUK: COCTaBICHO aBTOPOM I10 AaHHBIM [A-1, c. 61].

[lepexoq K PBIHOYHOM HSKOHOMHUKE CONPOBOXKAAICA CYIIECTBEHHBIMU
U3MEHEHUSIMU JICMCTBOBABIIECH paHee CHCTEMbl (PMHAHCUPOBAHMSI KaUTaJIbHBIX
BJIOKeHHH. OTKa3 OT LEHTPAJIM30BAaHHON MOJEIN MHBECTHUPOBAHUS MPOU30LIEN B
CPABHUTEJIBHO KOPOTKHE CpPOKH, OJHAKO HOBBIE MEXAaHU3Mbl ITPUBJICUYCHHUS
WHBECTULIMOHHBIX PECYPCOB (POPMHUPOBAIUCH 3HAUUTEIBLHO MEIJIEHHEE.

B coBpeMEHHBIX yCHOBHUSX aKIMOHUPOBAHUE PAacCMATPUBAETCS HE TOJBKO
KaK  MEXaHW3M  MOOWIM3aluuu  KanmuTaisa, HO M Kak  HMHCTPYMEHT
COBEPLIEHCTBOBAHUS KOPIOPAaTUBHOTO yIpaBICHUS U MOBBIIICHUS
3 PEKTUBHOCTU XO3IUCTBEHHON JIEATEIBHOCTH.

Huarpamma 5. - IlpsamMble MHOCTpaHHble MHBecTMHMH B Pecnmy0uuky
TamxukucTan B Apyrux rocyaapcrs 3a nepuoa 2024-2025 rr

(57,7%)

261 ~§

143 (16,1%)
38,2 .39
"‘l 7.4% (7.:3%) (34%) (1,2%) (1.2%:) (1.1%)
13,8 .amm 15,7
&

» > & > $ & Q
s 3 &S & &S
R & &
$2024 42025
M cTOYHMK: COCTABICHO aBTOPOM I10 JTaHHBIM [72].
Hecmotpss Ha onpenenéHHOE O0XXUBJIEHUE HWHBECTUIMOHHOM NESATEIBHOCTH,
O0OBEM WHOCTPAHHBIX BIIOXKEHU B SKOHOMUKY PecnyOmuku Tamkukucran
OCTa€Tcsl CpaBHUTEIbHO HeOosbmMM. IIpy 3TOM JMIIB OKOJIO YETBEPTH
IIPUBJIEKAEMBIX MHOCTPAHHBIX WHBECTULIMHA HAIPABISECTCS HEIOCPEICTBEHHO B
CEIbCKOE XO3SMCTBO, TOrJa Kak OCHOBHAas MX YacTb NPUXOIWTCS Ha
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nepepadaThIBAONLYI0 IPOMBIIUIEHHOCTh W JIPYTHE  OTpacid  3KOHOMHKHU.
OIHOBPEMEHHO W3MEHSIETCA M CTPYKTypa UCIOJIb30BaHUSI HWHBECTUIIMOHHBIX
pPECYPCOB BHYTPH arpapHOro CEKTopa.

[Tocne ¢punancoBoro kpusuca 1998 rona B arponpoOMBIIIIICHHOM KOMIUIEKCE
MOCTENIEHHO HaYalu TMPOSIBIATHCS TMOJIOKUTEIbHbIE W3MEeHeHus1. OpHuM U3
HamOolee  3aMETHBIX  pe3yJbTaTOB  CTaj0  paclIUpeHHe  IPOU3BOJICTBA
OTEYECTBEHHOM  CEIbCKOXO3SMCTBEHHOM MNPOAYKUMH, YTO CIOCOOCTBOBAJIO
COKpaIECHUIO 3aBUCHUMOCTH BHYTPEHHETO  pBbIHKA OT  UMIIOPTHBIX
IIPOJIOBOJILCTBEHHBIX TOBAPOB M YKPEIUICHUIO IMPOLECCOB HMIIOPTO3aMELICHHUS.

[lo wHamemy MHeHUIO, HauOoJiee TEPCHEKTUBHBIM  HaIpaBICHUEM
MIPUBJICYECHUS] HMHOCTPAHHBIX HWHBECTULMWA SABJISETCA Pa3BUTHUE SKCHOPTHO-
OpPUEHTUPOBAHHBIX IPOU3BOJICTB B AarpoNpOMBILLICHHOM KoMiuiekce. Ilocie
YIAOBJIETBOPEHUST BHYTPEHHETO CIIpOCa JajbHEMIIEe PacClIUpEHUE IPOU3BOIACTBA
BO MHOTOM 3aBHCHT OT BBIX0JIa OTEUECTBEHHBIX MPEANPUATUI HA BHEIIHUE PHIHKH.

[IpoBen€HHOE WHCCIENOBaHUE IIOKA3bIBAET, YTO JEWCTBYIOIIAs CTPATETHs
nepexona PecniyOnuku TamKuKUCcTaH K TPUHIUIIAM «3€JIEHON» SKOHOMMKHU MOKa
OpUEHTHPOBaHA MPEUMYILIECTBEHHO Ha Pa3BUTHE HOPMATUBHO-IIPABOBOWU 0a3bl U
CO3/IaHUE COOTBETCTBYIOIIMX HMHCTUTYTOB. BmecTe ¢ TeM MeXaHU3MbI OPSIMOU
rOCy/IapCTBEHHON MOAJCPKKU HaXOAATCA HAa cTaauu (OPMUPOBAHMS U TOKA HE
00€ecreynBalOT HEOOXOJUMOIO YpPOBHS CTHUMYJUPOBAHHS HMHBECTULMOHHOM
AKTUBHOCTH.

IIsiToe moJio:KeHHe, BHIHOCUMOE HA 3alHUTYy, COCTOUT B IPENJIOKCHUU
OCHOBHBIX HANPABJICHUN BJIOKEHHE 3€JEHbIX MHBECTULIMH B CEJIbCKOXO35H-
CTBEHHYIO OTPACJIb.

Tak, ecrmu B 2025 romy mAojis MHBECTHMIMK, nocTynuBmMX u3 Kwuras,
cocrasisia 57,7%, To B 2024 roay naHHBIN ToKa3zarens paBHsics 26,1%.

OnHMM W3 JEHUCTBEHHBIX HMHCTPYMEHTOB AKTUBU3ALUM WHBECTUIMOHHOU
JEATEIIBHOCTH SIBJISIETCSI TOCYNAPCTBEHHAsA CUCTEMA TapaHTU. 3aKOHOJAATEIbCTBO
JOJDKHO TIPEyCMaTpyBaTh HAAEKHYIO 3aIIATY WHBECTOPOB OT NOJMUTHYECKUX U
MHBIX HEKOMMEPUYECKHX PHUCKOB, MOCKOJbKY HWMEHHO YPOBEHb 3aIMUIIEHHOCTH
KamuTajga BO MHOTOM ONpEAC/sIeT WHBECTUIMOHHBIE PEIICHUS 3apyOeKHBIX
KOMITaHUM.

DTO TO3BOJIUT YBEJIUYHUTH SKCIOPT MPOAYKIIMHU, MOBBICUTH €€ KA4eCTBO B
COOTBETCTBHH C MEXKIyHApOIHBIMH TPEOOBAHUSMH W CO37aTh JTOTOJHUTEIHHBIC
CTUMYJIBI 111 BJIO’KEHHSI THOCTpaHHOTro Kanurtana B AITK.

Oco0OeHHO 3TO OTHOCHUTCS K MPOM3BOACTBY MSICHOM, MOJIOUHOH M Jpyrou
MPOYKIIMU C BRICOKOW CTETEHBIO MepepaboTKu, TJe MOJACPHU3AITUS TPOU3BOICTBA
TpeOyeT 3HAYMUTENbHBIX KAMUTAIBHBIX BIIOXCHUH W BHEIPEHUS COBPEMEHHBIX
TEXHOJIOTUH.

[To HamemMy MHEHHWIO, JAJIbHEWINEE PA3BUTHUE OPraHUYECKOrO CEIIbCKOTO
X034MCTBa HEBO3MOYKHO OTPAaHMYMBATH TOJBKO COBEPIICHCTBOBAHHEM 3aKOHOMA-
TenbcTBa. Hapsimy ¢ stum Tpebyercst pacuimpeHue (PUHAHCOBBIX MEXAHU3MOB
rocyJapCTBEHHOW MOJJEPKKH, BHEPEHUE aPECHBIX TPOrpaMM CYOCUAMPOBAHUS,
pa3BUTHE JIBTOTHOTO KPEIUTOBAHUS U CO3/IaHUE YSKOHOMUYECKUX CTUMYJIOB.
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[IpoBenénnoe HCCJIEIOBAaHUE ITOKa3bIBAET, 4TO dbopmupoBaHue
WHBECTUIIMOHHBIX PECYPCOB CEILCKOTO Xo3siicTBa Pecnmybmukm TamkukuctaH
CBSI3aHO C II€JIIM KOMIUIEKCOM MPOM3BOACTBEHHBIX, (DUHAHCOBBIX, HHPPACTPYK-
TYpHBIX U HMHCTUTYIIMOHAJBHBIX ycloBUi. HemocTaTok COOCTBEHHBIX CPENCTB,
OTPaHMYEHHAs JOCTYIHOCTh KPEAUTHBIX PECYpPCOB, M3HOC YacTH MAaTE€pUAIIBHO-
TEXHUYECKON 0a3bl M CE30HHBIA XapaKTep MPOU3BOJCTBA IMPOJOJIKAIOT OTpaHH-
YUBATh BO3MOJKHOCTH CEJIBCKOXO3AMCTBEHHBIX MPEAUPUATAA OCYLIECTBIATH
HE00X0IMMOE OOHOBJICHHE OCHOBHBIX (DOHIOB.

OnHolt M3 mnpuyMH, OOYCIOBIMBAIOIIMX HEOOXOAMMOCTh IPUBJICUEHMUS
MHOCTPaHHbIX MHBECTULIMA B arpolpOMBIIIJICHHBIH KOMIUIEKC PecnyOnuku
TamkukucraH, SBISETCS HE TOJBKO OTPAHUYEHHOCTh BHYTPEHHUX (PMHAHCOBBIX
pPECYpCOB, HO U COXPAHSIOLIEECS TEXHOJIOIMYECKOE OTCTAaBaHUE IPEAIPUATHN
NUIIEBOM U nepepadaThIBatOIIel TPOMBIIIIEHHOCTH.

[Ipou3BOACTBO SKOJOTMYECKH YUCTOM (OpPraHMYECKOM) CEIbCKOXO035i-
CTBEHHOM MNPOAYKUMM B CTpaHe peryiaupyercs 3akoHoM PecrnyOnnku
Tamxukuctan «O XMMUYECKHX BEUIECTBAX M 3alllUTE PACTEHUI», MOJIOKEHUSIMU
CTOKTroJbMCKON KOHBEHIIMM OO0 OrpaHWYEHUM HCIOJIb30BaHUS 12 XUMHUYECKUX
BemecTB U 11 TexHnuecKkux perasaMeHToB.

Juarpamma 6. - CTpykTypa npsiMbIX MHOCTPAHHBIX HMHBECTHIMI B
Pecny0sinky TaxxuKucTaH € JPYrUX rocy1apcTB

BennkoGpuTaHWA:
968,3
BuparHMHCKKME
ocTpoea:1032,6

JorcemBypr:755,5

hra/n_-;,_. 174
z

OA3:1237,7 -

Hazaxcran:1484

CLIA:1528,2

*WCTOYHMK: COCTABJICHO aBTOPOM I10 JaHHBIM [72].

B 2024 rogy B ctpaHe Obumn co3naHbl 14 >KMBOTHOBOAUYECKHX (epMm U 22
ntuiedadpuk ¢ MCHOJb30BAaHUEM COBPEMEHHBIX METOJOB, OCHOBAHHBIX Ha
NPHUHIIAIIAX «3eIEHOW» SKoHOMUKH [3, ¢. 82].

IIlecroe moJI0KeHME BBIHOCHMbIC Ha 3alIUTYy 3aKJIKYaercsd, B
000CHOBAHUM U Pa3padoTKe JOPOKHOM KAPThI M0 NPUBJICYEHUI0 HHBECTUIIU
B CeJIbCKOE XO035IiCTBO B YCJIOBHSIX Pa3BUTHA «3€JEHOI» IKOHOMHUKH.

['ocynapCTBEHHOE pETyIMPOBAHUE CEIBCKOTO X0341CTBA MIPU 3TOM COXPAHSIET
BakHOEe 3HaueHue. OCOOEHHO €ro pojib BO3pacTaeT B YCIOBUAX Iepexoja K
«3eNE€HONW» DKOHOMHUKE, ITOCKOJbKY BHEAPEHHE HOBBIX TEXHOJOTHUH TpeOyeT
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MIEPBOHAYAJIbHBIX  PAacXoO/OB, KOTOpPbIE HE BCE  CEIBCKOXO3AMCTBEHHbBIC
MPOU3BOAMTENM  CIOCOOHBI  ()MHAHCHPOBAThH  CaMOCTOSITENbHO.  M3ydeHue
3apyOEKHOTO ONBITA IMOKA3bIBAET, YTO TPAMAUIMOHHBIE CIOCOOBI OpraHU3aIuN
arpapHOro TPOW3BOJICTBA IIOCTEIICHHO OMOJHSIOTCS pecypcocOeperaronmm,
AKOJIOTMYECKUMHU U IPYTUMU 00Jie€ YCTOMYMBBIMUA TEXHOJIOTHUSIMHU.

PecnnyOnuka TamkukucTaH pacroiaraet OnpeieaC¢HHbBIMU TPUPOJHBIMUA U
MPOU3BOJICTBEHHBIMUA BO3MOKHOCTSIMU i1  Pa3BUTHUSl JTAHHOTO HAMpPaBIICHUS.
Hanmrnuue 3eMeNnbHBIX W BOIHBIX PECYPCOB, MPUPOAHO-KIMMATHYECKOE pa3HO-
oOpa3ue OT/AENbHBIX PETMOHOB, TPAIUIIUN CEIHCKOXO035HCTBEHHOTO TPOU3BOICTBA
U BO3MOYKHOCTb OCBOCHHSI HOBBIX TEXHOJIOTMM CO3HAI0T MPEANOCBUIKH IS
pacLIMpeHust «3€IEHOT0» NHBECTUPOBAHUSI.

NMEHHO COBOKYIHOCTb A3THUX YCIOBHI MOET CHU3UTh WHBECTULMOHHBIE
PUCKHU ¥ MOBBICUTH 3aMHTEPECOBAHHOCTh MHBECTOPOB B JIOJITOCPOYHOM BIIOKEHUU
KamnuTasa B arpapHyto cdepy.

OnpenenéHHoe MpeaCcTaBIeHUE O MacIITadaX MHBECTULIMOHHOTO (PUHAHCUPO-
BaHMS JIaIOT MPOTHO3HBIE MTOKA3aTENM COBMECTHBIX MHBECTUIIMOHHBIX MPOEKTOB. B
2026 rogy 00bEM UX (PMHAHCHUPOBAHUA 32 CUET BCEX UCTOYHUKOB IMPOTHOZUPYETCS
B pazmepe 13 403,4 MiH COMOHHU, B TOM YHCJIE 332 CUET KPEAUTHBIX CPEACTB - 6
311,6 muH comonu, a aois [IpaButensctBa PecniyOnuku TamxkukucTan cocTaBisieT
154,4 miH comoHu. bonee moapoOHO CTPYKTypa COOTBETCTBYIOIIMUX MOKa3aTeseu
Ipe/ICTaBlIeHa B TAOIUIE O.

Ta6auna 5. — OcBoeHNe OCHOBHOM YaCTH CPeICTB B KPYNMHOMACIITA0OHBIX
HHBECTHIMOHHBIX MPOEKTaX B  CeJIbCKOM  Xxo3s1iicTBe PecmyOimkm

TaxKkuKucTan
(MIH. COMOHU)

Ne HaumeHoBaHHe rocy1apcTBeHHBIX CroumocTthb
HHBECTHIIHOHHBIX MPOrpamMm

1 | [IpoekT «0OHOBIEHNE UPPUTALIMOHHBIX CUCTEM U
YCTOWYUBOCTh K M3MEHEHHIO KJIMMATa U CTHXUHHBIM 95765,3
6encTBUsIM B OacceiiHe peku Baximy

2 | IIpoexT «IloBpImIeHNE YCTOHYNBOCTH CETBCKOTO 194666,7
XO035MCTBAY

3 | [Ipoekt «CoBepiIeHCTBOBAaHHE YIIPABICHUS BOIHBIMH 169808,8
pecypcamu u uppuraiiu B TaJKMKUCTaH

4 | HarmoHaNBHBIA TPOEKT YIPABJICHUS PUCKaMU H 101838,3
CTUXUMHBIX O€ICTBUIA

5 | Ilpoekt «3mopoBas Harus TaJDKUKACTaHAY 268515,0

6 | [IpoekT obecrieueHus: yCTOWIMBOCTH JaHAIA(TOB U 129633,6
XKU3HeAesITelIbHOCTH B PecryOnmku TamkukucTan

7 | IlpoekT «BogocHabkeHrne U CAHUTAPUS B CENIbCKON 147167,8
MECTHOCTHY

HcToyHnK: COCTaBICHO aBTOPOM I10 JaHHEIM [76, c. 34,35].

B ycnoBusix nepexona K 3e1€HOMY pa3BUTH, HEOOJIbIINE X0O35HUCTBA 3a4aCTYIO
pacronararoT JOCTaTOYHBIMH CpPEICTBAMU M ONBITOM JUISi CaMOCTOSITEIIBHOIO
IPOBEJCHUSI MAapKETHHTOBOM TOJUTHKU W BBIXOJAa Ha 3apyOexHbId pHIHOK. B
pe3yJibTare Ja)ke MPU HAIMYUU Ka4€CTBEHHOM MPOAYKIHMU MMPOU3BOAUTENDL MOXKET
UCIIBITBIBATH TPYAHOCTH C €€ peaIn3alreH.

44



OHOBpEMEHHO HEOOXOAMMO Pa3BUBaTh U BHYTPEHHUIN PHIHOK OPTaHUYECKOMN
nponykiuud. OpHeHTanmus TMPEUMYyIIECTBEHHO Ha OJKCHOPT HE  IMO3BOJSET
MOJIHOCTBIO CPOPMHUPOBATH YCTOMUMBBIN CIIPOC BHYTPU CTPAHBI.

B ycnoBusx ¢popMupoBaHus «3eI€HOI» SKOHOMUKH MPEIOJIaraeT COueTaHne
TOCYJapCTBEHHOM TMOJACPKKH C PACHIUPEHHEM BHEOIOKETHOTO (UHAHCUPO-
BaHWSI, Pa3BUTHEM OPTaHUYECKOTO MPOU3BOACTBA, (DOPMUPOBAHHEM BHYTPEHHETO
CIpoca, BBIXOJAOM TMPOM3BOAWTENCH Ha BHEIIHHUE PBIHKA U BHEAPCHHUEM
YCTOMYUBBIX TEXHOJIOTHM.

OmHuM W3 TEePCIEeKTUBHBIX HAMpaBICHUN Pa3BUTHS CEIBCKOTO XO35SHCTBa
pecrnyOIuKi MOXET CTaTh CO3/IaHME€ TEXHONApKoB, Ha 0a3e KOTOPBIX
CEIILCKOXO3SIMCTBEHHBIC  MPOM3BOAUTEIM CMOTYT IIOJIydYaTh OIpeaeaEHHbIe
PKOHOMMYECKHE M TEXHOJIOTHYECKHE IpenMylecTBa. Takas opma opraHu3anuu
MO3BOJIIET OOBCAMHUTH TPOU3BOJCTBEHHYIO HH(PPACTPYKTYPY, COBPEMEHHBIC
TEXHOJIOTMH, KOHCYJbTAlHOHHBIC YCIYyTH W JApyTHe HEOoOXOJWMbIC A
npeAnpuHuMaresie Bo3MoHOCTU. [Ipu 3ToM ocoboe 3HaUeHuEe UMEET pazpadoTKa
CHUCTEMBI SKOHOMHYECKHX TMpedepeHIuii isi YYaCTHUKOB TEXHOIMAPKOB, YTO
MOXET TIOBBICHUTH 3aWHTEPECOBAHHOCTh IPOU3ZBOJMUTENICH W WHBECTOPOB B
peanu3aIiyi HOBBIX TPOCKTOB.

Pa3BuTre u TEXHOJOTHYECKOE OOHOBJICHHE arpONPOMEBIIIICHHOTO KOMILIEKCa
COMPOBOXKIAETCI HE  TONBKO DKOHOMHYECKMMH  pe3ysbTaTaMH, HO |
OTPENICICHHBIMM  DKOJIOTHYECKUMH W COIIMAJbHBIMU TOCIEACTBUSIMHU. Poct
MIPOU3BOJICTBA W MOTPEOJICHUS YBEIMYMBACT HATPY3Ky Ha MPUPOIHBIC PECYPCHI,
MIOATOMY B ITOCIICTHUE TOJbI OOJIbIIIC BHUMAHHS YIEIICTCS TOMY, KaKUM 00pa3oM
MPOU3BOJATCS TMPOAYKTHl MHUTAaHUS W HACKOJBKO WX TIPOMU3BOJICTBO OTBEYaCT
TpeOOBAHUSIM DKOJOTHUUECKOM 0€30I1aCHOCTH.

Heo6xoauMoCcTh TaKoro noaxoaa CBg3aHa ¢ TEM, YTO CEJIbCKOXO3SIHCTBEHHOE
MIPOU3BOJCTBO BO MHOTHX CTpaHaX SBISICTCS OOBEKTOM pasIW4YHBIX (popm
rOCyJAapCTBEHHOU TMOMICPKKUA. DTO OOBSACHSACTCS HE OTCYTCTBUEM BO3MOKHOCTHU
MOJTyYCHUS IPUOBLTA B OTPACIIH, a MOBBIIICHHBIMU MTPOW3BOACTBEHHBIMH PUCKAMH,
CE30HHOCTBIO, 3aBHUCHUMOCTBHIO OT TPUPOJHBIX YCIOBHA W CTPATETHYECKHM
3HAYCHHUEM IMPOU3BOCTBA TIPOOBOJILCTBHSI.

[To maHHBIM TOCymapCcTBEHHOW cTaTUCTHKHU, B 2024 romy o0bEM MHBECTUIIUN
B OCHOBHOW KamuTaJ, HaIlpaBJICHHBIX Ha pPa3BUTHE CEIBCKOTO XO3SHCTBa
PecnyOnmuku Tamxukucrad, B Qaktuuecku aeictByrommux nenax (6e3 HIC)
coctaBul 4,4 mupa comonu, uinn 3,1% o6mero o0béMa HHBECTUIIMA B OCHOBHOM
KaIuTajl CTPaHbI.

[IpuBenénupie MOKa3aTeNu CBUACTEIBCTBYIOT O TOM, YTO WHBECTHIIMOHHAS
00€CTICUCHHOCTh OTPacid OCTAEéTCS OrPAaHMYCHHON OTHOCHUTEIBLHO MAacIITaOoB
3aJ1a4 110 OOHOBJICHHIO €€ MPOM3BOJACTBEHHOI'O MOTCHITHAA.

B  cTpykType HCTOYHMKOB (UHAHCHPOBAHUS  3HAYUTCIIBHAS  YacTh
WHBECTUIIMOHHBIX PECYPCOB CEIBCKOXO3SHCTBEHHBIX MPEANPUATHNH (HOPMHUPYETCS
3a cu€T COOCTBEHHBIX CpeAcTB. WX yaenbHbI BeC NPEBBIIAET TPU YETBEPTU
obmero o0béMa wuHBecTHIMU oTpaciau. Cpenau TPUBICYEHHBIX PECYpPCOB
CYIIECTBEHHOE MECTO 3aHHMMAalOT OIKETHBIE cpeacTBa, npuuém Oonee 50%

45



COOTBETCTBYIOIIETO  (UHAHCHUPOBAHUS, COTJIACHO TPUBEIEHHBIM  JaHHBIM,
MPUXOAUTCS Ha CPEICTBA OIOIKETOB CYOBEKTOB PECITYOTHKH.

Jlyst cpaBHEHUS, B TIOCJICTHUE TOTY IOl COOCTBEHHBIX CPEICTB MPEATPUSITHIA
¥ opraHm3aiuii coctaBisia 56,3%, 9TO MOKa3bIBaeT CYIIECTBEHHOE M3MCHCHUE
CTPYKTYphl (PMHAHCHPOBAHHS KAIUTAIBHBIX BIIOKCHHH 3a paccMaTpUBAEMBIN
TIEPHOI.

BmecTte ¢ TeM mMeromuecss WHBECTHIIMOHHBIE PECYPCHI TIOKA HE B TOJIHON
Mepe 00eCTieunBaroT, HEOOXOAMMOE OOHOBIICHHE TTPOMU3BOCTBEHHBIX MOIITHOCTEH.
BBog HOBBIX OOBCKTOB, paCHIMPEHUE MW PEKOHCTPYKIHS JEHCTBYIOIIMX
MIPOM3BOJICTB OCYIIECTBISUIMCH B HEJOCTATOYHBIX MAacIITadaX OTHOCHTEIHHO
NOTPEOHOCTEN CeTbCKOXO03HCTBEHHBIX OPTaHU3AIIHIA.

OTrpaHMYEeHHOCTh KaK COOCTBCHHBIX, TaK M NPUBICYEHHBIX (UHAHCOBBIX
CPEIICTB CAEP>KMBAET MPOLIECC PEHOBAIIMM OCHOBHBIX (DOHJIOB M CBOECBPEMEHHYIO
3aMeHy (U3NICCKH H3HOMICHHOW TEXHUKH.

[To HamemMy MHEHWIO, MHBECTHIIMH JIOJDKHBI HAIPABJIATHCS HE TOJBKO Ha
OOHOBJICHHE TEXHUKH W OOOPYIOBaHUSA, HO M HA Pa3BUTHE CHUCTEM OPOIICHHS,
XPaHECHMS, TPAHCTIOPTUPOBKHU M TIEPEPAOOTKH CEIIbCKOXO3STMCTBEHHOM TTPOTYKITHH.
VIMEeHHO HalM4Yue COBPEMEHHOH WHQPPACTPYKTYPhl CO3MaéT OJIarompusTHHIC
YCIIOBUS JUIS PACIIMPEHUS TPEIIPUHAMATEIBCKOW JEATEIIBHOCTH M TOBBIIICHHUS
3¢ (HEKTUBHOCTH MCIIOJIB30BAHMS PUPOIHBIX U IPOU3BOJICTBEHHBIX PECYPCOB.

Oco0oe 3Ha4YeHHWE JaHHBIC BOIPOCHI MPHUOOPETAIOT B YCJIOBHSX Pa3BHUTHUS
OpPraHMYECKOT0 CeJIbCKOro Xxo3giicTBa. [IpOM3BOJACTBO 3KOJOTUYECKH YHUCTOU
IPOAYKIMH TPpeOyeT COOIOICHUS YCTaHOBJICHHBIX CTaHIAPTOB HAa BCEX dTamax e
oOpareHus: — OT BBIpAIMBaHUS 10 XPAHCHUS, TPAHCIIOPTUPOBKH M PeasTU3allnu.
B cBsa3u ¢ 3TUM, BO3HHMKAEeT HEOOXOAWMOCTH (OPMHUPOBAHUS COBPEMEHHOMN
JOTUCTHYECKON WH(PPACTPYKTYphI, BKJIIOYAs HCIIOJIb30BAHUE CEPTHQPHUIHPO-
BaHHOTO TPAHCIIOPTA U CHECITUATM3UPOBAHHBIX CKIAJACKAX TIOMEIICHU.

[To HameMy MHCHHIO, OJHHUM M3 TMEPCICKTHBHBIX HAMpPaBICHUN SBJISCTCS
CO3/IaHHE PETHOHAJILHBIX IICHTPOB MPOJBIKECHUS TAJKUKCKOH OpPraHHYECKOM
npoAyKiuK. Takue IEHTPbl MOTJIM OBl OOCCICUUTh HE TOJBKO XpaHCHUE U
JIOTUCTHKY MPOJYKIHH, HO ¥ COJICHCTBOBATh €€ cepTU(UKAIIMH, TPOIBHKCHHUIO Ha
BHYTPEHHEM M BHEIIHEM PBIHKAX, a TaKK€ Pa3BUTHIO AKCIIOPTHOTO MOTEHIMAIA
CTpaHBI.

BaxxHyro poiib B PAaCIIUPEHHH «3CJIEHBIX)» WHBECTHUIIMH JOJDKHA WIPaTh
TOCyJIapCTBCHHAs] ~ TOJJICpKKa.  Peanmm3arus  CHCIMAIBHBIX  MPOTPaMM
(brHaHCUPOBAHUS, TIPEIOCTABICHUE TPAHTOB M CYOCHINI CIIOCOOHBI 3HAYUTEITHLHO
MOBBICUTH 3aWHTEPECOBAHHOCTD CyOBEKTOB MaJjoro u CpEIHEeTo
NPEIIPHHUMATEIHCTBA BO BHEIPCHUHM SKOJOTHYCCKH O€30MacHBIX TEXHOJOTHH.
[Tprr 5TOM yCIOBHS TOJYYCHHUS TOCYAAPCTBEHHOW ITOMICPKKH JIOJDKHBI OBITH
MaKCHMajbHO  JOCTYIHBIMA M  YYHTBIBaTh  OCOOCHHOCTH  peau3alliu
WHBECTUIIMOHHBIX TIPOCKTOB B CEJILCKOH MECTHOCTH.

[To Hamemy MHEHUIO, JalbHEHINEE pa3BUTHE «3EJIEHOT0» HHBECTHPOBAHUS
JOJDKHO  OCYIIECTBIISITBCS. B paMKaxX €IMHOM  JOJTOCPOYHOM  MOJENH
TOCYy/IapCTBEHHOTO  peryJqupoBaHus. Takas MOAENb JOJDKHA OOBEIUHSTH
MEXaHM3Mbl ~ aIPECHON TOCYJAapCTBEHHON  TOIICPKKHA, HWHBECTHUIIMOHHOTO
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CTUMYJINPOBAHUS,  PAa3BUTHA  CHCTEMBl  TOCYHApCTBEHHBIX  3aKyNOK WU
COBEPILIEHCTBOBAHHUSI HOPMAaTUBHO-NIPaBOBOM 0a3pl B 00JACTH OpPraHUYECKOro
CEIBCKOTO XO35MCTBA.

OpnHoil M3 TEepBOOYEPENHBIX 3aJay SBISETCA ONpPENEJICHUE HaIpaBICHUN
anpecHoro  (¢uHaHcupoBaHus. [ sToro  HeobxomuMo  cHOpPMHUPOBATH
JTIOCTOBEPHYIO UH(POPMAITMOHHY IO 0asy, MTO3BOJISOLLY IO YUHUTHIBATH
IPOU3BOJMTENIE OPraHWYeCKOW TMPOAYKIMH M OLIEHUBATh pPE3ydbTaThl HX
nesitenbHocTH. [lo  Hamemy MHeHHto, 0e€3 CO30aHUSl €IMHOTO peecTpa
IPOU3BOAUTENECH  OPraHUYECKOM  MPOAYKUMM  HEBO3MOXKHO  OOECHEUUTh
3¢ (EeKTUBHOE pacHpeleeHUe TOCYJapCTBEHHBIX CpPEIACTB U KOHTPOJb 3a
VCITOJIb30BAHUEM MHBECTULIMOHHBIX PECYPCOB.

CoBpeMeHHbIE LM(POBBIE pEILIEHUS, OCHOBAaHHBIE Ha MCIOJIb30BAHUU
UCKYCCTBEHHOI'O HHTEJUIEKTa, ABTOMATH3MPOBAHHBIX CHUCTEM YIIPABICHUS U
aHanu3a  JaHHbIX, IMO3BOJSIOT  NOBBICUTH  A(PPEKTUBHOCTH  arpapHoOro
IIPOU3BOJICTBA, PALMOHAIBHO MCHOJb30BATh 3€MEIbHBIE U BOIHBIE PECYPCHI,
CHU3UTHh MPOU3BOJCTBEHHBIE 3aTpaThl M O0O0ECHEYUTh YCTOMYHMBOE pa3BUTHE
CeNbCKOTO X03s1iicTBa PecryOnuku Tamkukucras.

OaHUM 13 BaKHBIX HANPABIEHUN rOCYIapCTBEHHOM MOJUTHUKHU JOJIKHO CTaTh
COBEPILIEHCTBOBAHUE CUCTEMBI TOCYAAPCTBEHHBIX 3aKYIOK, C YYETOM MPUHIUIIOB
«3enéHon» -HKoHOMUKH. [lo HameMy MHEHHIO, HpHU BBIOOpPE MOCTABIIMKOB
1eJIecO00pa3HO IIUPE YUUTHIBATh SKOJIOIMUECKUE XapaKTEPUCTHUKU BbITYCKaeMON
OPOAYKIMH, COOJIIOJIeHUE TpeOOBaHUM YCTOMUMBOIO IMPOU3BOJACTBA M HAJIMUUE
COOTBETCTBYIOILIEH cepTUPUKAUU. ['OCyIapCTBEHHbIE YUPEXKIEHUS MOTYT
BBICTYIIUTh OJHHMM W3 OCHOBHBIX MOTpEOUTENEH SKOJIOTMYECKU YUCTOU
OPOAYKLUMH, TEM CaMbIM CO34aBas JOIOJHMUTENBHBIA CIPOC M CTUMYJIHPYS
pa3BUTHE OTEYECTBEHHOTO IPOU3BOJICTBA.

Takum oOpa3oM, OCHOBHBIM HarpaBieHueM 3ei€Horo passutus B AlIK
pecnyONuKH, ABJISETCS CTUMYJIUPOBAHKUE MPEAITPUHUMATENBCKON 1€ATEIbHOCTH.

KoMiiekcHOe NpUMEHEHHE ATHUX WHCTPYMEHTOB TO3BOJIUT PACIIMPHUTH
JOCTYIl  CEJIbCKOXO3SIICTBEHHBIX  TOBapOINpPOMU3BOAMUTENEH K  (DMHAHCOBBIM
pecypcaM, MOBBICUTh HWHBECTULMOHHYIO AaKTUBHOCTh W CO3/aTh YCIIOBUSA IS
JOJITOCPOYHOTO YCTOMYMBOTO PAa3BUTHS arpapHOIO CEKTOPA.

[To HameMy MHEHUIO, KJIFOUYEBBIM HAIIPABJICHUEM MEPEX0Ja K «3EIEHON»
HSKOHOMMKE Pa3BUTHsI POM3BOJCTBA OPraHUYECKON YMCTON MPOAYKIUH, SIBISIETCS
CTpaTErueu 3eJIEHOTO PAa3BUTHS CEIILCKOXO35IMCTBEHHON OTPACIIH.

Peanuzauuss AaHHOrO HampaBJIEHHWs TMO3BOJIMT PELIUTh PSA  BaXKHBIX
COLIMAJIBHO-DKOHOMMUYECKMX 3ajad. IIpexae Bcero OXuaaeTcss IOCTENEHHOE
COKpAILIEHHE 3aBUCUMOCTH BHYTPEHHETO PBIHKA OT WMIIOPTHONW OpraHUYECKOM
OPOAYKIMH 3a CUET pacIIMpeHHUs COOCTBEHHOrO Mpon3BoAcTBa. OIHOBPEMEHHO
CO3JAI0TCS MPEANOCHUIKA JIsi YBEJIWYEHUsI aCCOPTUMEHTa U O00BEMOB 3KCHOpTA
OTEYECTBEHHON OPraHWYEeCKON MPOIYKIUHU, YKPEIICHUS MO3UINI HAIMOHAIbHBIX
MPOU3BOMTENICH HAa BHYTPEHHEM W BHEIIHEM pbIHKax, a Takxke (popMupoBaHUs
y3HaBaeMoro OpeH/ia TaJ)KUKCKOW SKOJIOTMYECKU YUCTOM MPOTyKIIUH.

He MeHee BaXHbIMM pe3ynbTaTaMmH, SBISIIOTCS CHIDKEHUE HETaTUBHOIO
BO3JICHCTBHSI CEJIbCKOXO3AMCTBEHHOIO IPOM3BOJCTBA HA OKPYXKAIOIIYI Cpeny,
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YMEHBILIEHUE MTPOLIECCOB 3PO3HUH U AErPAJALNH [TOYB, TOBBIIIEHNE UX IOAOPOAUS
3a CYET OTpaHMYCHMS] MPUMEHEHUS 3alpPEHIEHHBIX XUMUYECKUX MpernapaToB, a
TaKk)Ke MPOU3BOJACTBO Ooisiee Oe3omacHON mpoaykuuu. Bc€ 310 cmocoOcTByer
YKPETUICHUIO MTPOIOBOJIBCTBEHHON O€30MacHOCTH CTpaHbl U (hOpMUPOBaHHIO OoJiee
OTBETCTBEHHOTO OTHOIICHUS HACEJICHUSI K BOIIPOCAM KAa4eCTBA MUTAHUSI U OXPAHbI
OKPYXaroUIEH CPEIbl.

B nocnemnue roapl Bc€ OOJBIIMKA  HMHTEPEC IS OTEYECTBEHHBIX
MIPOU3BOJIUTENIE TPEACTABISACT PBIHOK OpPraHUyYeckol mnpoaykuuu Kuraiickon
Haponanoit Pecriy6nuku. HecMoTpsi Ha 3HaUUTENbHYI0 €MKOCTh JAaHHOTO PBIHKA,
€ro BO3MOXHOCTM TMOKa U3y4eHbl HexoctaTtouHo. WM3BectHo, uro Kwurait
UMIIOPTUPYET OO0JNbIINEe OObEMBI OPraHUYECKOTO ChIPhS, OCYILIECTBISET €ro
JTaMbHEHIIyI0 TepepaboTKy M 3aTeéM TIOCTABJISIET TOTOBYIO MPOIYKIIHMIO Ha
€BPOIIECKUE PHIHKHU.

Kak oTmeuaercss B Hay4yHOW JuTeparype, 3P(EeKTUBHOCTh HCIOJIb30BaHUS
OCHOBHBIX TPOU3BOACTBEHHBIX (DOHIOB BO MHOIOM OMNPEIEIACTCS YPOBHEM
00€eCIeYeHHOCTH MX HEOO0XOJUMBIMU OOOPOTHBIMH pecypcaMu. Bmecte ¢ Tem,
yBeIUYeHHE OO0BEMA OOOPOTHBIX CpPEICTB JOKHO HMETh 3KOHOMHYECKOE
000OCHOBaHME, TIOCKOJIbBKY WX  M30BITOYHOE  HAKOIUIEHHME HE  BCeraa
COMPOBOXKAAETCI pOCTOM 3(PGEeKTUBHOCTH MNpou3BojacTBa. Ilpu oTCyTCTBUM
PallMOHAJIBHOIO  COOTHOIIEHUS 4YacTh MATEPHABHBIX PECYPCOB  OCTAETCA
HEBOCTPEOOBAHHOM, YTO CHIXKAET OOIIYI pPE3yJIbTAaTUBHOCTH MCIOJIb30BaHUS
MIPOU3BOJICTBEHHOT'O MOTEHIINANA PEPUATHS.

HccnenoBanne HaNpaBiI€HUW WCIIOIB30BAHUS KAlUTAIBHBIX BIIOXKEHUW B
CEJIbCKOXO3SIMCTBEHHBIX OpraHu3anusax PecnyOnmuku TamKuUKUCTaH MOKa3bIBaET,
YTO  3HAYUTENbHAs  4YacTh  WHBECTULUHOHHBIX  PECYPCOB  TPAJAUIMOHHO
pacxo10BalIach Ha CTPOUTEIIBCTBO 151 PEKOHCTPYKLHIO 00BEKTOB
ITPOU3BOJICTBEHHOTO HA3HAYEHUSI.

B »Toil cBs3M, MO HamieMy MHEHUIO, TPHU OMNPEACIICHUH MPUOPUTETOB
MHBECTULIMOHHON TOJIMTUKU UEJIECO00pa3HO yAensATh OoJibllle BHUMaHUSA
OOHOBJIEHUIO AaKTUBHOM YacTH OCHOBHBIX MPOU3BOACTBEHHBIX (oHA0B. Takoii
noAXoJ crnocoocTByeT Oosiee 3 (HEKTUBHOMY HUCIOIB30BAHUI0 MHBECTUIIMOHHBIX
pPECYpPCOB, YCKOpSAET TEXHOJOTHMYECKOEe OOHOBIIEHHE CEIbCKOXO035HCTBEHHOIO
MPOU3BOJICTBA U 00eceYrBaEeT 00Jiee BHICOKYIO OTJauy KalUTAIbHbBIX BIOXKEHUH.

K axkTuBHOW dYacTh TPOU3BOACTBEHHBIX (DOHIOB OTHOCSTCS MAITUHBI,
TEXHOJIOTUYECKOe O00O0pYyJ0BaHHME, TPAHCIOPTHHIE CPEACTBA W MPOTYyKTUBHBIN
CKOT, KOTOPBIE HENOCPEICTBEHHO YYacTBYIOT B IIPOLECCE IIPOU3BOJACTBA M
GOpMHPYIOT KOHEYHBIA PE3YJIbTAT XO3SIMCTBEHHOUN NeATeIbHOCTH. B oTinuue ot
HUX 37aHUSI U COOPY’KCHUS BBIMOJHSIOT MPEUMYIIECTBEHHO O00ECTICUUBAIONTYO
byHKIIMIO,  co3maBas  HEOOXOIWMBIE  YCIOBUS  JUIi  OCYIICCTBJICHHS
MPOU3BOICTBEHHOI0 MpOLIecca, OJAHAKO UX BIMSHUE HA POCT 0OBEMOB BBHINMYCKa
MPOAYKIIMU 3HAYUTEIIBHO MEHEE BBIPAKEHO.

[IpogoBosibcTBEHHAsT  Oe30macHOCTh  (OPMHUPYETCST B paMKax  BCEro
arpoINpOMBIIICHHOTO  KOMIUIEKCA, TZI€ CEJIbCKOE XO3AMCTBO CBA3aHO C
nepepaboTKON, XpaHEHUEM, TPAHCIOPTUPOBKOW U pealu3aluedl MNpoayKIUH,
MaTepHaTbHO-TEXHUYECKUM 00€CTIEUEHUEM U Pa3BUTHEM CEIIbCKUX TEPPUTOPUI.
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BMmecre ¢ TeM rocyapcTBo, TakKe HYKJIAETCSl B YCTOMUMBBIX J0XOAax IS
¢uHaHCHpOBaHUS CBOMX (YHKUMH, BKIOYas oOpa3oBaHHE, 3/IpaBOOXpaHEHUE,
couuaigbHylo cepy, MHPPaCTPYKTypy, HAYKY U Jpyrue OOIIECTBEHHO 3HAUYKMMBbIC
HanpasieHus. OAHUM U3 OCHOBHBIX MCTOYHHMKOB ()OPMHUPOBAHHUSA TAKHX JTOXOJOB
BBICTYNAIOT HAJIOTOBBIE MTOCTYIICHUS IPEANPUATANA U HACETICHUS.

[ToaTomy mpobiiema 3aKiar0o4aeTcs He B MPOCTOM CHMKEHUH WJIM MOBBIIICHUH
HaJOrOB, @ B OIPEAEJIEHUN TAKOr0 YPOBHS HAJOTOBOM HArpy3Ku, IPU KOTOPOM
OJTHOBPEMEHHO  00€ecCleuyMBalOTCsl  JOXOAbl  OIOPKETa UM COXPAHSIOTCS
HKOHOMUYECKUE BO3MOKHOCTH ITPOU3BOJUTEIEH.

[Tockonpky »skoHOMMKa PecnyOmukum TamKuKHCTaH pa3BHBaeTCs Ha
PBIHOYHBIX MPUHIUIAX, POJIb TOCYJapCTBa HE JOJDKHA CBOAUTHCS TOJBKO K
IIPSIMOMY BMEIIATEIbCTBY B XO35MCTBEHHYIO ACATENBHOCTh. OCHOBHAS €r0 3a7a4a
COCTOMT B CO3/JaHUU YCJIOBUM [UId HOPMAJIbHOTO JCUCTBHUS PHIHOYHBIX
MEXaHU3MOB U PETYJIMPOBAHUS T€X HANPABJICHUI, I/1€ PHIHOK CAMOCTOSITEIBHO HE
croco0eH o0ecreynTh He0OXOIUMBIN Pe3yJIbTar.

JInst  cenbCKOro XO3AWCTBA K TAKUM HAIPABIEHUSIM CIIEIYET OTHECTH
oOecrieyeHue MNpoAOBOJIBLCTBEHHOM O€30MACHOCTH, MOJAEPKKY HMHBECTULIMOHHOM
aKTUBHOCTU M CO3JaHUE YCIOBHUW /JII KAYECTBEHHOTO SKOHOMHYECKOI'O pOCTa
arpapHoro npou3BOJICTBA.

OgHUM W3 BaXHBIX MHCTPYMEHTOB TaKOrO pETyJIMPOBAaHUS SIBISIETCS
HaJoropas mnojuTuka. [IpoBoanMble B CTpaHe HajJIOroBblE MPEOOpa3oBaHUs ObUIN
HalpaBJieHbl B TOM 4YHCIIE HAa YMEHBIIEHHWE HArpy3ku Ha XO3siCTBYyIOIIUE
CyOBEeKThl M coO3JaHue Oojee OJaronpuUATHBIX YCIOBUM Uil MpeAlpUHUMA-
TEJIBCKOM J1eATeNbHOCTH. [Ipeanonaraiocs, YT0 CHUKEHUE OTAEIBHBIX HAJIOTOBBIX
CTaBOK TIO3BOJIUT NPEINPUITUSIM OCTaBIATh OOJBIIYI0 YacTh IOJXYYEHHOH,
npuOBLTM B CBOEM PACIIOPSKEHUU U HAINPABIIATh €€ Ha pa3BUTHE MPOU3BOJICTBA U
WHBECTULIMOHHBIE LIEJIN.

Opnako cama mo cebe BEIMYMHA HAJOTOBBIX CTABOK €IIE HE ONpENeNsieT
YPOBEHb HWHBECTULIMOHHOM aKTUBHOCTH. [IpakThka MOKa3bpIBa€T, YTO MEXKIY
CHM)KEHUEM HAJIOIOBOM HArpy3KH U POCTOM BIIOKEHUMN B peabHOE MPOU3BOJCTBO
HE CYyIIECTBYET aBTOMATHYECKOW 3aBUCUMOCTH. BbICBOOOXIaeMble (hHMHAHCOBBIE
CpelICTBa MOTYT HAaIPaBIATHCA HE TOJIBKO HA paclIMpeHHe MPOU3BOACTBA, HO U HA
JPYTHUE 1EIH.

Bo-niepBbiX, 3(()eKTUBHOCTh KanmMTaJbHBIX BJIOXKEHHUH OIpenenseTcss He
TOJIBKO MX OOIIMM 00BEMOM, HO M HaIpaBJICHUSAMHU HCHOIb30BaHus. [yis oTpaciu
HanOoJIee BaKHO COOTIOaTh COOTHOIICHNE (PMHAHCUPOBAHUS MEXK]Ty OTPACIISIMHU.
Hapymenue sTux npomnopuuid OpUBOJUT K TOMY, YTO Jake MPH YBEIUUYCHUU
WHBECTHUIINI OkKHlaeMasi OTJaua OT BJIIO)KEHHOTO KaluTalla MOKET HEe JOCTUTaThCsl.

Bo-BTOpBIX, MHBECTHIIMOHHAS TMOJUTUKA JIOJDKHA YYUTHIBaTh COCTOSTHHE
MPOU3BOJCTBEHHOM U COLUANBHOW HWH(PPACTPYKTYPHI CEIIbCKUX TEPPUTOPHUHN.
O06ecrnie4eHHOCTh TEXHUKOH, 0ObEKTaMU XpaHEHUS W TNEepepadOTKU MPOAYKIUH,
TPAaHCHOPTHOM M BOJAHOW HH(PPACTPYKTYpOl HENOCPEJACTBEHHO BIHUSET Ha
UCIIOJIb30BaHUE TPOU3BOJCTBEHHOIO IOTEHLMANa XO3sUCTB. B TO ke Bpems
COCTOSIHME COLMAIbHOM HMH(QPACTPyKTypbl HMEET 3HAYCHUE MJI 3aKperICHUs
TPYZOBBIX PECYPCOB Ha Celle, 0COOEHHO KBaTU(UIMPOBAHHBIX paOOTHUKOB.
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B-TpeTbux, B COBPEMEHHBIX YCIOBHUSX MMOCTETIEHHO MEHSAIOTCS U TpeOOBaHMs
K CaMOMY XapakTepy MHBecTHpoBaHus. [Ipu mepexone k «3e€HOW» IKOHOMHKE
BJIO)KEHHSI ~ JOJDKHBI ~ OBITh ~ HampaBJ€Hbl HE TOJBKO Ha  YBEJIHMYEHHUE
IIPOU3BOJICTBEHHBIX MOIIHOCTEW, HO M HA SKOHOMMIO BOJbI U DJHEPTUH, COXPAHEHUE
IUIOJOPOAMS. TIOYBBI, NPHUMEHEHUE 3KOJIOTMYECKH O€30MacHbIX TEXHOJIOTHUH,
pa3BUTHE OPraHUYECKOTO TPOM3BOJACTBA, MEPEPadOTKU U COOTBETCTBYIOIICH
uHbpacTpykTyphl. [loaTOMy SKOHOMHUYECKAs U HKOJIOTUYECKAsT PE3yJIbTaTUBHOCTD
VMHBECTHULIMN JTOJKHBI pACCMAaTPUBATHCS BO B3AaUMHOM CBS3H.

B-4eTBEPTHIX, OJHUM U3 INIaBHBIX COOCTBEHHBIX UCTOYHUKOB PACIIMPEHHOTO
BOCIIPOM3BOJICTBA CEIbCKOXO3MCTBEHHBIX MPEANPUATUN OCTa€rcsi MPHUOBLIb.
OnHaKO BO3MOXHOCTH €€ HAKOIUIEHUSI OTPaHUYMBAIOTCSI OCOOEHHOCTSIMH OTPACIIH:
MEIJIEHHBIM O00OpPOTOM KamuTajla, CE30HHOCTBIO IPOW3BOJCTBA U peaTU3aluu
OPOAYKIMHM, HEPAaBHOMEPHOCTBIO 3aTpaT B TEYEHHE T0/a, HEOOXOJUMOCTHIO
XpaHEHUs]  CKOPONOPTAILIEHCA MPOAYKUMH W  3aBUCUMOCTBIO  KOHEYHBIX
pPE3yJIbTATOB OT MPUPOIHO-KIMMATHYECKUX YCIOBUH. [0 3TOM mpUUYMHE CENbCKOE
XO3MCTBO  OOBEKTUBHO  HYXJA€TCd B  HUCIOJb30BAHWU  MPUBICYEHHBIX
(bMHAHCOBBIX PECYPCOB.

B-natbiX, cymecTByOmMUi (PUHAHCOBO-KPEIUTHBIN MEXaHU3M HYXAAeTCs B
JANbHENIIEM COBEPUIEHCTBOBAHUHU, C YUYETOM CIEUU(DPHUKU CETBCKOIO XO34KCTBA.
VYcnoBus kpeauToBaHus LienecooOpa3Ho auddepeHurpoBaTh B 3aBUCUMOCTH OT
XapakTepa MPOEKTa, MNPOAOJDKUTENBHOCTH MPOU3BOJICTBEHHOIO IMKJA, CpOKa
OCBOCHHMSI HOBBIX MOILIHOCTEN U NEPHOJA MOIYUYEHUS 10X0a OT OCYIIECTBIEHHBIX
WHBECTHUIIUN. J{JI TONTOCPOUHBIX MMPOSKTOB OCOOCHHO BaXKHBI JIbI'OTHBIN MEPHUOJT U
IIpUEMJIEMAasi CTOMMOCTB 3aEMHBIX PECYPCOB.

Cenpmoe 1moJi0keHHe BBIHOCHMMBIC Ha 3alIUTy, COCTOMT B pa3padorTke
HHCTUTYLIHOHAJIBHBIX ACINEKTOB Pa3sBUTHA OPraHMYECKOro CeJbCKOIo
X0351iICTBA B YCJIOBHUSIX 3€JIEHOT0 Pa3BUTHS.

CoBeplIEHCTBOBAaHUE  YIPABJICHUS HWHBECTULMOHHBIMU MpOLECCaMU B
CEJIbCKOM XO3SIIICTBE B YCIOBHUSIX Pa3BUTHS «3€JIEHON» SKOHOMUKHU TpeOyeT
YUHUTBIBATh HE TOJBKO 3KOHOMUYECKYIO 3(P(EeKTUBHOCTH BiokeHU. [Ipu BbIOOpE
VWHBECTULIMOHHBIX HaNpaBJICHU Bce OOJbIIee 3HAYCHHUE MMEIOT 3KOJIOTMYECKUE
MOCJHEACTBUAS  NPOM3BOJCTBA,  KA4eCTBO  BBIMYCKAEMOW  NPOAYKIUH U
OTBETCTBEHHOCTh MPOU3BOUTENEH Mepe]] OTPEOUTENSIMH.

CoBepLICHCTBOBAaHUE MEXAHM3MOB PETYJIMPOBAHUS PBIHKA CEJIBCKOXO3S5M-
CTBEHHON MPOAYKUMHU JOJDKHO OCYIIECTBIATHCA HAa OCHOBE B3aMMOJECHCTBHS
roCyJapCTBEHHBIX HHCTUTYTOB C OTPACJIEBBIMH OPraHU3ALMAMU, ACCOLUALUIMU U
IpYrUMH OOBEIMHEHUSIMHU CEIbCKOXO03IUCTBEHHBIX TOBAPOIIPOU3BOIUTENIECH.

Ocoboe BHMMaHHE II€JeCOO0Opa3HO  yAETUTh  PA3BUTHIO  CHUCTEMBI
CEJIbCKOXO3SIMCTBEHHOW KPEIUTHOM M CTpaxoBOM Koomnepauuu. lIpm moaroroske
COOTBETCTBYIOIIMX HOPMAaTHUBHO-TIPABOBBIX aKTOB HEOOXOAMMO YYUTHIBATh
MEXIYHApPOJHbIE KOONEPATUBHbIC MPUHIMUIBLI U crieUUPUKY (HYHKIUOHUPOBAHUS
CEJIbCKUX TEPPUTOPHI, YTO MO3BOJIMUT MOBBICUTh JOCTYIHOCTh (DUHAHCOBBIX YCIYT
JUISL CEJIbCKOXO3SIICTBEHHBIX TOBApOIPOU3BOAUTENEH U YKPENUTh (PUHAHCOBYIO
YCTOMYMBOCTB arpapHOTo CEKTOpA.
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TonbKO KOMILIEKCHBIM MOAXOJ K pEealM3allHi TOCYIapCTBEHHOM IOJUTHUKHU
croco0eH 00eCIeunTh YCTOMYNBOE PA3BUTHE CEIIbCKUX TEPPUTOPUI U TTOBHIIIICHHE
WHBECTUIIMOHHOM  TPUBJICKATEIIBHOCTH  arpONpPOMBIILICHHOTO  KOMILIEKCA
PecnyOnuku TamxkukucTas.

Tako# moaX0/1 MO3BOJISET YUUTHIBATH OTPACIEBYIO CTICU(UKY WHBECTUIIMOH-
HOW JCSATENBHOCTH, COTOCTABIATH PE3YJbTaThl (DYHKIIMOHUPOBAHUS XO3SM-
CTBYIOIIUX CYOBEKTOB M ©Oosee OOOCHOBAaHHO OIEHUBAThb 3(PPEKTUBHOCTD
peanu3anyy MHBECTULIUOHHOW MTOTUTUKH.

Bmecte ¢ TeM YpOBEHb HMHBECTHIIMOHHOM AKTUBHOCTH CEJIbCKOXO35M-
CTBCHHBIX TMPEANPUATANA  ONPEAENSETCS HE OOHUM, a COBOKYIIHOCTBIO
B3aMMOCBSI3aHHBIX (DAKTOPOB, (HOPMUPYIOIMIUX UHBECTUIIMOHHYIO CPEly arpapHOro
MIPOU3BO/ICTBA.

Oco0oe MecTo B CHUCTEME pPECYpPCHBIX (DAKTOPOB 3aHUMAIOT MPUPOIHO-
KJIMMaTUYECKHUE YCIOBUS, KOTOPbIE BO MHOTOM OINPEAEIAIOT ClieU(pUKY pa3BUTHUS
cenbckoro xo3saiictBa PecnyOmuku Tamxukucran. Xapaktep 00€CeYeHHOCTH
NPUPOJHBIMU  pecypcaMH,  OCOOEHHOCTH  penbeda,  BojooOecTeUeHUs,
KJIIMMaTUYECKUE YCJIOBHUS, CE30HHOCTh CEIbCKOXO3SUCTBEHHOTO MPOU3BOJCTBA U
AKOJIOTUYECKOE COCTOSTHUE TEPPUTOPUM OKA3bIBAIOT HEMOCPEICTBEHHOE BIIUSIHUE
Ha 3(PPEeKTUBHOCTb MCMOJIb30BAHUSI MHBECTUIIMOHHBIX PECYPCOB U IMEPCIIEKTUBbI
YCTOWYHUBOTO PAa3BUTHUS arpapHOro CEKTOPA.

Bmecte ¢ TeM NpUMEHEHHE PEUTHUHIOBBIX OLIEHOK OTPaXXaeT COCTOSHUE
00BEeKTa UCCIEeIOBAHUS JIUIIb HA ONpEAeIEHHbI MOMEHT BpemeHu. [loaTomy, mis
MOJIyYCHUS] OOBEKTUBHOW  XapaKTEPUCTHUKA  HMHBECTUIMOHHBIX  IMPOIIECCOB
1[EJIeCO00pa3HO HMCIOJIb30BaTh JUHAMUYECKUN TIOJXOJ, MPEeayCMaTPHUBAIONIUI
PEryJIApHBIA MOHWUTOPHUHI KJIIOUYEBBIX MOKa3aTeJie W aHalu3 TEHIACHIUM HUX
W3MEHEHHSI.

OnHUM U3 TaKUX HaIPaBICHUM SBISIETCS DKOJOTHYECKash OTBETCTBEHHOCTH
CENIbCKOXO3SIMCTBEHHBIX — mpou3BoauTenerd. OHa mOpeamnonaraeT  CHUKCHUE
OTPULIATEIBHOTO BO3JEHUCTBHSI TPOM3BOJCTBA Ha OKPYXKAIOIIYIO cpeny, Oosnee
OepeKHOe HCMHOJIb30BAHME 3€MJIM M BOJBI, a TAaKXe NPUMEHEHUE CIOCOOOB
XO3MCTBOBAHMS, KOTOpPHIE CIOCOOCTBYIOT COXPAHEHHUIO MPUPOJHBIX PECYPCOB.
[TosToMy »5KoOJOTHMYECKass COCTaBISIONIAs JOJDKHA YUUTHIBATBCA W TpHU
bopMUPOBAHUM UHBECTUIIMOHHBIX MTPOEKTOB B CEJILCKOM XO3SMCTBE.

CornuanbHasi OTBETCTBEHHOCTh MTPOU3BOIUTENS TAKKE UMEET 00Jiee MIHPOKOE
comepkanre. OHa CBs3aHAa C KAa4eCTBOM M O€30MaCHOCTBHIO TPOIYKITUH,
WHTEpecaMu TMOTpeOuTeNeH, COCTOSTHHEM OKPY’KAIOIIeH Cpelbl W OTHOIICHHEM
npeanpuaTus K obOmiectBy. B Hacrosiee Bpemsi 3TH  (DakTOpbl MOCTETIEHHO
MpUOOPETAIOT KOHOMHUUYECKOE 3HAaueHWe, MOCKOJbKY MOTPEOUTENh MPHU BBHIOOpE
MPOIYKIIMU 0OpaiiaeT BHUMaHUE HE TOJIBKO Ha IIEHY, HO U Ha €€ MPOUCXOXKICHHE,
COCTaB U IKOJIOTMYECKUE XaPAKTCPUCTUKH.

OneHky 3(D(PEKTUBHOCTH AEATEIBLHOCTH TAKWX TEXHOIMAPKOB IeJeco0o0pa3Ho
MPOBOAUTL C TIPUBJICYEHUEM OTEUYECTBEHHBIX CIEIUAIMCTOB U DKCIEPTOB
MEXIYHAPOAHBIX (UHAHCOBBIX HMHCTUTYTOB, B TOM u4ucjie A3MAaTCKOro OaHKa
pa3BUTHS. OTO TMO3BOJUT OMNPEACIUTh HKOHOMHYECKYIO I1€J1eCO00pa3HOCTh
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IpelaraéMbplX MPOEKTOB, BO3MOXKHBIE HCTOYHHUKM HUX (DUHAHCUPOBAaHUA U
NEPCIIEKTUBBI IPUMEHEHUS JAHHON MOJIENN B Pa3IMYHBIX PETHOHAX PECITyOIHKH.

JlpyruM HampaBiI€HHEM TMOBBIIICHUS WHBECTHIIMOHHOW MPUBICKATEIBHOCTH
SBIISIETCS PACUIMPEHUE OSKCHOPTHBIX BO3MOXHOCTEH CENbCKOro Xo3siicTBa. B
nepcriektuse 10 2037 roma TamkukucTaH pacnosiaraeT BO3MOXKHOCTSAMH JUIS
YKPETJICHUS! CBOMX TO3UIIMIA Ha MEXTyHAPOIHBIX TPOJAOBOIbCTBEHHBIX PHIHKAX.

Hns  ostoro  TpeOyeTcss  yBENIMYEHHE  TMPOM3BOJACTBA  KAYECTBEHHOM
CEJIbCKOXO3SIICTBEHHOM  NPOAYKIMH, COOTBETCTBYIOIIEW  TpeOOBaHUSAM U
CTaHJIapTaM BHEIIHUX PHIHKOB. PacmmpeHne 3KkCOpTHBIX HalpaBiIeHUI CIOCOOHO
HOBBICUTH I0XOJHOCTh CEJIbCKOXO3SIICTBEHHBIX POU3BOIUTENEH U OJTHOBPEMEHHO
CO3/1aTh JAOIOJIHUTENbHBIN UHTEPEC ISl BIIOKEHUS KalluTajaa B OTPacib.

B ycrmoBusix BeleHHS CETbCKOXO3IMCTBEHHOTO MPOU3BOJCTBA MTPABUIBHO
HAaJ0 OTMETUTh, YTO B HPOU3BOCTBEHHOM MESITEIbHOCTU CYLIECTBYIOT
OIPEJICTIEHUE PUCKA CBSI3aHBbIE C MPUPOJHBIMU YCIOBUSMHU, MHOTHUE ABTOPHI
MPEJIOrat0oT MHOTO METOAUK ONPEAEIICHUSI PUCKOB.

Mp1 Takxke, MoAAepKUBAEM MPHUHIMI KIACCU(PUKALMOHHOM IPOLECCE HAJ0
IPUHATH IPEBEHTUBHBIE PEIICHUS N0 YMEHbILIEHUIO pUCKOB. [Ipu ucnonap3oBaHumn
JaHHOW METOJIMKH B MHBECTUIIMOHHOM IPOIIECCE, MOXKHO /10 HACTYIUICHUS PUCKA U
10CJIe MPUHATH HEOOXOAUMBIMU MEPONPUATUSIMHU.

[TpoBenénnbie wWccneaOBaHUs 3€IEHOTO PA3BUTHUS CEIIBCKOTO XO341CTBAa Ha
ocHoBe ctpareruu 10 2037 roga B pecnyOJiMKe MOKa3aiu, 4ToO J0Js MPOU3BOACTBA
OpPraHUYECKOM MPOTYKIINH, TOJDKHO COCTABUTH OKOJIO CTO TPOIICHTOB.

Jns  peanuzanuu  JaHHOW 1eIM  HEOOXOAUM peanu3anusi CIeAYHOMMX
MEPOIPUATHI:

- co371aHbl U QYHKIIMOHUPYIOT arpo-KiIacTepsl;

- IOBCEMECTHO UCMOJb3YIOTCS 3€7EHBIE HUHBECTHUIINH;

- pecy0JIMKa MOJTHOCTHIO TIEpellia Ha UG POBYIO SKOHOMHUKY;

- B 3HAYUTEJIbHOM YacTH CEJIbCKOXO3AWCTBEHHBIX 3€MEJlb HCIOJIb3YIOTCS
nepeI0Bble TEXHOJIOTHH, OCOOCHHO KalelbHOE OPOILIEHHE.

BocbMoe mosi0:keHHe, BBIHOCMMOE Ha 3alMTy, 3aKJ/JK4YaeTcs B
000CHOBAHMHM peKOMeHJaluii W TPOrHO3a, BHEJAPEHUs] B NPAKTHUKY
MHBECTULINIH B YCJIOBHUAX «3€JEHOI0» pa3BUTHA.

Ha coBpeMeHHOM 3Tare MOCTENEeHHO MEHSETCS W MOBEJACHHE MOTpeOuTEeNeH.
[Ipu BBIOOpPE MPOMOBOJILCTBEHHBIX TOBAPOB OIpEACTIeHHAs YacTh HaceleHUs
HAYMHAET YYHUTHIBaTh HE TOJIBKO IICHY TNPOAYKTa, HO TaKKe €ro KadecTBo,
0e30MacHOCTh, MPOUCXOXKIEHHWE U crnocod mpousBoacTBa. B pesynbrare
dopMupyeTcss crmpoc Ha OPraHUYECKYl0 TPOAYKIMIO W JPYTHE  BHIBI
IIPOJOBOIBCTBHS, MPOU3BOJICTBO KOTOPHIX CBSI3aHO C MEHBIIINM BO3/ICHCTBHEM Ha
OKPYXAaOILyI0 Cpeny.

[To HamieMy MHEHUIO, pa3BUTHE JTAHHOTO PBIHKA CBSI3aHO U C HAKOILJICHHUEM
TaK Ha3bIBaeMOro Kamurtajga 3a0poBbi. Ilo Mepe pocra m0X0H0B U
UH(GOPMUPOBAHHOCTH HACEJICHUS YBEIMYUBACTCS 3aMHTEPECOBAHHOCTh B KAUECTBE
NUTaHUSI U SKOJOTMYECKOM Oe30macHOCTH MpuoOpeTraeMbix ToBapoB. [loatomy
CIpPOC HAa OpPraHu4ecKhe MPOIYKThl HEOOXOAUMO paccMaTpuBaTh, HE TOJBKO Kak
U3MEHEHHUE TMOTPEOUTENbCKUX MPEANOYTeHH, HO M Kak (aKTop, CIOCOOHBIA B
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JanbHENIIeM BO3/IeCTBOBATh HA HAMPABIICHUS PA3BUTUSI CEIBCKOXO35HCTBEHHOTO
MPOU3BO/JICTBA.

Pacmupenune opranmdeckoro peiHKa (OPMHPYET HOBBIE TpeOOBaHUA U K
MOBEJICHUI0 camMoro mnoTpeoutens. IlocTeneHHO CKiIaabIBaeTCsl MOAXOM, MpHU
KOTOPOM TPH TMOKYNKE MPOJAOBOJICTBUSI YUUTHIBAIOTCA TMOCIEACTBUS €T0
MPOU3BOJICTBA [IJISl 370pPOBbSl UENIOBEKA, COCTOSIHUSI 3E€MEIbHBIX W BOJHBIX
PECYpPCOB, OKPYXaIOIIEe cpellbl B 1IeJIOM. B JaHHOM cilydyae MOXHO TOBOPHUTH O
GbOpMHpPOBAHUU HJIIEMEHTOB SKOJOTUYECKA OTBETCTBEHHOTO MOTPEOUTENHCKOTO
MOBEACHMUS.

Pesynbratel nesrenbHOCTH «DapaHko» MO PalOHUPOBAHUIO OPTaHUYECKOU
CEIIbCKOXO03SMCTBEHHOM MPOAyKIMH 3a niepuot 2021-2022 rogax npuBeI€H HUKE B
Tabnuiie 6.

AHanmu3 TabmuIbl 5 TIOKa3bIBA€T, YTO MPOU3BOJICTBO OPraHUYECKOM
CEILCKOXO3SIICTBEHHOM MPOAYKIIUUA B PECIyOIUKH MOKA3bIBAET, YTO B MOCJICAHUE
rojbl aKTHUBHO pa3BUBAETCA JAaHHOE Ba)KHEWIIEe HaIMpPaBICHUE CEIIbCKOTO
X0351CTBA pecnyOuKH.

BaxxHoe 3HaueHHWe MJid pa3BUTHUS BHYTPEHHETO pPbIHKA OPraHUYeCcKOM
NPOAYKUMHA HMMEeT HH(pOpMalnMOHHAs pabdoTa C HACEJIEHHEM, B TOM YHCIE
MPOBEJICHUE SIPMApOK, BBICTABOK U JIPYTMX MEPOINPUSITHHI, T/I€ MPOU3BOIUTEIH
MOXET HEMOCPEJICTBEHHO NPEACTaBUTh CBOIO MNPOIYKIHIO MoTtpedutento. Jms
HEOOJIBIIUX JIEXKAHCKUX XO3MUCTB MPSMON COBIT OCOOEHHO BaXKEH, MOCKOJBKY
MO3BOJIIET YMEHBIINUTh KOJIMYECTBO MOCPEAHUKOB, COKPATUTh TOPTOBBIE PACXObI
Y TIOJTyYUTh OOJIBIIIYIO YacTh JI0X0/1a OT pealn3aluy Mo Iy KIIHH.

Ta6numa 6. - IIpou3BoacTBeHHbIE MOKA3ATENH PeaU3alUu MPOEKTa
«@apaHKo» MO0 BHIPANIUBAHNI) OPraHUYECKOI0 XJIONKO-chipua 3a (2021-2022

rojabl).
Paiion 107 (0) ILnomane | Oxugaemslii | pakTu4ecKui % Tect Ha
(ra) Ypo:uxaii I'MO
(TOHH)
Xypocon | Xytubaes
I'ynmmypon 82 186 650 143 150 77 0
(13 x035HCTB)
Jxomu Coxubos
Pamxabanu 72,5 175 550 117 185 67 2
(12 x035HCTB)
SABan I'ynseB Ymap 133,5 348 645 278 300 80 5
(37 x035HCTB)
SBan Pacynos
Xaiinap 64,8 168 900 143 680 85 2
(18 x03s11icTB)
SBan Pacynos
Xaiinap 58,5 133 250 112 905 85 2
(18 x035HCTB)
banxu Kacuposn
[Hoxpyx 64 59 400 42230 71 1
XypocoH | «DapaHKOy» 80 64 000 14130 22 0

HcTouHnK: cocTaBieHO aBTOPOM 1o naHHbIM [50, c. 68].

53




OpnHako pelieHue MEepeYrCICHHBIX BOMPOCOB HENb3s MOJIHOCTHIO BO3JIaraTh
TOJIBKO Ha TPOM3BOAWUTENS WiaW ToTpeduTens. llepexom K OIKOJOTHYECKU

OPUEHTUPOBAHHOMY CEIIbCKOMY XO3SMCTBY TpeOyer VHBECTHIIUH,
COOTBETCTBYIOIICH HWHPPACTPYKTYphl, HAYIHOTO oOOECIeueHus, cepTudUKaIny,
MMOJATOTOBKHU KaJpOB 51 SKOHOMUYECKUX CTUMYJIOB. OtnenbHOE

CEJIbCKOXO3SIICTBEHHOE MPEANPUATHE, OCOOCHHO HEOONbIIOE XO34KiCTBO, HE
BCErJa MMEET BO3MOXXHOCTU CAMOCTOSITENBHO PEIIAaTh BECh KOMIUIEKC TaKHX
3azay.

MMeHHO TI03TOMY, BO3pacTaeT 3HaUeHHE rOCYIapCTBEHHOTO PEryJIHpPOBaHUS,
OCYUIECTBIISIEMOTO Yepe3 1eIeBbIe MPOrpaMMbl, HAIIMOHAIbHBIEC POEKTHI U APYTHe
WHCTPYMEHTBI TOJIEPKKH CEJIbCKOTO XO03siiicTBa. OHM MO3BOJIIIOT OOBEAMHUTH
(buHaHCOBbIE, OpPTraHU3AIMOHHBIE W WHCTUTYIHOHAJIBHBIE MEPbhl W HANPABUTH
VWHBECTULIMOHHBIE PECYPCHl HA T€ HAIPABJICHUS, KOTOPHIE MMEIOT JOJIrOCPOYHOE
3HAYEHHUE JUIs Pa3BUTHUS OTPACTU U (POPMUPOBAHUS «3ETEHOI IKOHOMUKH.

Muccus peanuzanuu NpoOeKTa M0 OPraHMYECKOMY XJIOIKOBOJICTBY BKJIFOUAET
OpraHu3alys OpPraHMYECKOro  XJIOMKOBOJACTBA, HYTEM  B3aWMOBBITOJHOTO
COTPYIHHMYECTBA BO OJIaro yJaydlIEHUS >KU3HU, 3I0POBbsI OyAyLIEro MOKOJICHUS H
OKpykaromen  cpenpl. lLlenm  peanmsanmm  mpoekTa  «OPraHUYECKOTO
XJIOITKOBOJICTBO» 3aKJIFOYAETCS B BBIXOJIE€ HA MUPOBOM PBIHOK C OPraHUYECKUMH U
HKOJIOTUYECKUMHU YHCTHIMHU MPOTYKTAMHU.

OnHMM U3 JOCTYNHBIX KaHAJOB pEau3alydy MPOAYKLUU MaJlbIX XO34HCTB
MOTYT CTaTh CEJIbCKOXO3AWCTBEHHBIE SpMAapKU. B 3Toil cBsI3u 1LeIecooOpaszHo
paciiupsTh KOJMYECTBO IOCTOSHHO TPOBOJUMBIX  SPMApOK JEXKaHCKHUX
(bepMepckux) X035IMCTB, a TAK)KE CE30HHBIX TOPTOBBIX ILIONMIAA0K. B mepcrekTuse
BO3MOYKHO YBEIMYECHHE YUCIa TaKuX sipMapok npumepHo Ha 70%, a Ce30HHBIX —
Ha 20%, eciu COOTBETCTBYIOIIME PACUEThl MOATBEPKIAIOT HAJIUYHME CIpoca U
BO3MOKHOCTHU ITPOU3BOAUTEIICH.

OOHOBpPEMEHHO HEOOXOJMMO PACIIUPATH KOJIMYECTBO TOPrOBBIX MECT,
HEIMOCPEJICTBEHHO MPEJOCTABISIEMBIX MPOU3BOJUTENSIM OPraHUYECKOM CENbCKO-
XO34MCTBEHHOW MNpoAyKUnH. CyIIeCTBYIOIINUNA TOPSAAOK WX PACHpEACIICHUS HE
Bcerga oOecreynMBaeT paBHbIE BO3MOXKHOCTU JIsi HEOOJBIIMX XO34WCTB, B
pe3yibTaTe 4YacTh TOPTOBBIX MECT MOMKET 3aHMMAThCs MOCPEIHUKAMH M Ooiiee
KPYIHBIMH YYaCTHUKAMH PBHIHKA.

[ToaTomy Tpebyercst OoJiee MPO3payHbIi MEXaHU3M IPEJOCTABICHUS MECT Ha
spMapkax, Ipu KOTOPOM MPHOPUTET JOJKEH OTAABaThCsl CAMHM CEIIbCKOXO3sii-
CTBEHHBIM TOBAPOTIPOU3BOAUTEISIM.

He wmenee BaxHOW sBIseTCS HHPOPMAILMOHHAS OTKPBITOCTh JAHHOTO
npouecca. Mudopmanusa o cpokax mpoBeACHUs IPMAPOK, KOJINYECTBE CBOOOTHBIX
MECT M YCJIOBUAX y4acCTHs JTOJKHA 3apaHee JOBOJUTHCS 10 IPOU3BOIUTEIIEH Yepes
MECTHbIE OpraHbl TOCYJapCTBEHHOM BJIACTH, OpraHbl CcamMOyIpaBJICHUS,
OTpacieBble CTPYKTYPbI U IOCTYIHbIE HH()OPMAIIMOHHBIE PECYPCHI.

Takoil MOpPSIAOK TO3BOJIMT CHU3UTH BIMSHUE HE(POPMAIbHBIX CIOCOOOB
pacrmpesiefieHdss TOPrOBBIX MECT M PACHIMPUTh YYacTHUE MaJbIX JE€XKaHCKHUX
XO3SMCTB.
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Bmecte ¢ TeM rocynmapcTBeHHas MOAJEPKKA NPEANPUHUMATENbCTBA
HEMOCPEACTBEHHO B C(pepe OPraHMYecKOro CEeIbCKOTO XO3siCTBa MOKa Tpedyer
nanpHeimero  ¢opmupoBaHusd. OOHOM K3 OCHOBHBIX MpPOOJEM  OCTaeTcs
OTCYTCTBHUE €IWHOM WHGOPMAIMOHHON 0a3bl, CoOJAepKaliell CBEIEHUS O
KOJIMYECTBE IMPOU3BOJIUTENICH OPraHUYECKON MPOAYKIWHU, TUIOMAIU CepTUPUIIU-
POBaHHBIX 3€Melb, OOBbEMax TMPOU3ZBOACTBA M  peAMU3alUh, COCTOSHHUU
BHYTPCHHETO pBIHKA U JPYTrUX HEOOXOMWMBIX TOKa3aTensx. be3 Takoi
uHOpMAIIUU  CIIOKHO  ONPENEIUTh peajbHyl0 MOTPEOHOCTh OTpaciu B
WHBECTULIMSX U pa3zpaboTaTh 000CHOBAHHBIE MPOTHO3bI €€ JAIbHEHUIIIET0 Pa3BUTHS.

[Io HamieMy MHEHWIO, B paMKaxX TOCYJapCTBEHHO-YAaCTHOIO MapTHEPCTBA
nenecooopasHo copmMupoBaTh JIEUCTBYIOIIMNA OpPraHU3AIMOHHBI MEXaHU3M
B3aUMOJECUCTBUS TOCYJapCTBa M IMPOU3BOJAUTENIEM OPraHUYECKON IPOAYKLHH.
Takas cTpyKTypa JOJKHA HE TOJIBKO y4acTBOBATh B peau3allii roCy1apCTBEHHOU
MOJIMTUKU B TaHHOU cdepe, HO U BBHIMOJHATH (DYHKIMIO CBSI3YIOIIETO 3B€HA MEXKTY
OpraHaMy TOCYJIApPCTBEHHOTO YIPABJICHHUS, CEIbCKOXO3SMCTBEHHBIMU MPOU3BO-
JTUTEISIMU, IEpepadOTYMKAMM, TOPTOBBIMU OPTaHU3AIMSIMU U UHBECTOPAMH.

Hano ormeTuTh, 4TO MPOW3BOJACTBO OPTraHUYECKOTO XJIOMKA MMEET MHOIO
TEXHOJIOTHYECKUX 0coOeHHocTel. CoOIII0IeHne 3TOro NpHHIMMIA MPEXIE BCEro
CBSI3aHO C COOTBETCTBUEMM CTaHIAPTAMU OPraHUYECKOTO XJIOMKA, KOTOPBIE Ha
MpPaKTUKE O3HA4YaloT COOJIIOJICHUE TEXHUKU TMPOU3BOJACTBA OpPraHUYECKOU
IIPOAYKIIUU.

Taxxke, I TPacOPTUPOBKH OPraHUYECKOTO XJIONKA Ha XJIONKA3aBOJE
COrJIaCHO MPUHATOro cTaHiapta B EBpome mMeroTcs ompenesieHue TpeOOoBaHUS.
CornacHO MPUHATON TEXHOJOTMH XPAHEHHS XJIONMKA-ChIPIA, OHO XPAHEHUTCS B
OyHTax, ¢ BEHTWISIHEH ISl TTOKapHOM 0€30MacHOCTH JIO TPACTIOPTUPOBKH B I1€Xa
J1s1 00pabOTKH.

Jlanee B TEXHOJOTMYECKOM IMKJIE MEpepadOTKM OPraHUYecKOro XJIOMKa
HE0OX0aUM CcoOJI0IaTh MpaBWiia MNepepadOTKH, KOTOpPHIE BXOASIT B CTaHAAPT
nepepadoTKu.

Baxkxnoe wmecto B o00ecleueHMH YCTOMUYMBOTO Pa3BUTUS CEIBCKOTO
X035ICTBA 3aHMMAET rOCyJapcTBeHHas moajaep:kka. Ocoboe MecTo B 3TOM
3aHUMAET pa3paboTKa U MpaKTUUYECKas peau3alys MEpONPUITUNA CHUKEHUIO
PUCKOB B OTpACIIH.

Nrakx, moaBoass WTOr HAYYHOIO AHAJINW3a OCHOBHBIX HAIIPABJICHUN
COBEPILLIEHCTBOBAHUSA OpPTraHU3aLMOHHOTO MEXaHU3Ma yIIPaBJICHUS
MHBECTUIIMOHHBIM IPOIIECCAM B CEJILCKOXO3SIMCTBEHHOM ITPOU3BO/ICTBE, HAJIO
MMOYEPKHYTh, I YCTOMYUBOTO PA3BUTHUSI OTPACIM HEOOXOIUM MPOTHO3 Ha
OCHOBE TIPUMEHEHUS MATEMATUYECKUX METOAOB, KOTOpPBIE IO3BOJIMTH
TPEHUPOBATH PA3BUTUE HA JAJILHEHUIIYIO IIEPCIIEKTUBY.

WNtak, mpoBEAEHHBIM aHalu3 TOCYJAapTCBEHHBIX MPOTPaMM IO Pa3BUTUS
OpPraHMYEeCKOr0 MPOM3BOJACTBA IIOKA3bIBAET, YTO IS YCTOMYMBOIO Pa3BUTHS
CEILCKOTO XO3SIMCTBAa, OCOOCHHO MPUBJICUCHUS 3€JIEHBIX HHBECTHUIMH, Ba)KHOE
MECTO 3aHUMAET Pa3BUTHE NMPOU3BOJACTBA OPTaHUYECKUX IIPOTYKTOB.

B mocnegHue roasl rocyJapCTBEHHAs MOIAEPKKA CENbCKOXO3SAMCTBEHHBIX
TOBAPOINPOU3BOJUTENCH OCYIIECTBISIACH PA3IMYHBIMU CIIOCOOaMH, B TOM YHCIIE
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yepe3 OJKeTHOE (PMHAHCUPOBAHUE OTIENbHBIX HANpaBiIeHUH oTpaciau. B
YKABOTHOBOJICTBE INPUMEHSIIACH MOIAECPKKA COAEPKaHUSA BBICOKOIIPOIYKTUBHOTO
IJIEMEHHOTO MAaTOYHOI'O IIOTOJIOBbS IIO YCTAHOBJICHHBIM cTaBKaMm. Ilpm
pacmpesieieHud OrpaHWYCHHBIX (PUHAHCOBBIX PECYpCOB NPEHUMYINECTBO, Kak
paBWiIo, MOJdydanu 0oyiee YCTOMYMBBIE U KPYNHbIE MPOU3BOJIUTEIM, CIIOCOOHBIE
o0ecneunuThb 60JIee BHICOKYIO OTAauy OT MPEAOCTaBISIEMBIX CPEICTB.

OpHako JUisl MOBBIIIEHWS WHBECTULHMOHHOW MPHUBIIEKATEIBHOCTU CEJIBCKOIO
X03sicTBa OAHOM OIOKETHOW MOAJEPKKM HENoCTaTouyHO. OrpaHUYeHHOCTh
rOCy/IapCTBEHHbIX  (DMHAHCOBBIX PECYpPCOB TpeOyeT pacIIUpeHHs ApPyTrux
UCTOYHUKOB (DMHAHCUPOBAHUS HWHBECTULMOHHBIX MPOEKTOB. [loaTOMY OnHON U3
OCHOBHBIX 33J1ad4 WHBECTHLIIMOHHOM IIOJINTHUKH CTAHOBUTCS CO3/IaHHE TAKUX
YCIIOBUHM, INpPHU KOTOPHIX B CEJIBCKOE XO3SMCTBO OyAyT akTHUBHEE IMOCTYINaTh
YAaCTHbIE CpENCTBA, OAaHKOBCKHE KpPEAUThl, MHOCTPAHHBIM KamuTal U JApyrue
BHEOIO[’KETHBIE PECYPCHI.

B 3TOii CBA3M Npu OpraHu3aluyd MHBECTUIMOHHOW JAESITENBHOCTU B cepe
OpPraHUYECKOr0 CEJIbCKOr0 XO034iCTBa, HEOOXOJUMO YUYHUTHIBATH U OCOOEHHOCTH
NOTPEOUTENBCKOTO TOBEJEHUA. PermieHne o0 OPUOOPETEHHH OpPraHUYEeCcKON
NpoayKUKU (GOPMHUPYETCS MOJ BO3ACHCTBUEM HECKOIBKUX (pakTopoB. Cpeaun HUX,
MO>KHO BBIJIETIUTH MPEACTABICHUE MOTPEOUTENS O TOJIb3€ MPOIYKTa, OTHOIIECHUE K
HKOJIOTMYECKMM BOIPOCaM, OTCYTCTBHE HEXKEJNATEIbHBIX JT00ABOK, KauyeCTBO
IIPOAYKIMH, HAJIW4YUME COOTBETCTBYIOIEHW MAapKUPOBKM UM  JOBEpUE K
IIPOU3BOIUTEIIIO.

BwMmecre ¢ Tem, Hanuure Takux BO3MOKHOCTEN caMo 10 cede el He O3HaYaeT
BBICOKOW MHBECTULMOHHOM ITPUBJICKATEIbHOCTHU. /{7151 MHBECTOpa UMEIOT 3HAYEHUE
JIOCTYITHOCTh  (pMHAHCOB, HMH(PACTPYKTYypa, PBHIHOK COBITA, YCTOMYHUBOCTH
IIPOU3BOJICTBA U BO3MOKHOCTD ITOJIy4EHUS JOXO0a OT BIOYKEHHOI'O KallUTaJIa.

OmHrM W3 TNEPCHNEKTUBHBIX  HANpPaBICHUW  ABISACTCS  MPOU3BOACTBO
OpraHWYeCcKOM MNponyKuuu. JIns BbIXOJA TAHPKUKCKUX NPOU3BOAUTENEH Ha
BHEIIIHUE PBIHKU HEJOCTATOYHO TOJIBKO MTPOU3BOINUTH TAKYIO MPOAYKIHIO.

BakHelinM HarpaBieHUEM AaHHOW pabOThI SBISETCSA CO3[aHUE LEIOCTHON
CUCTEMBbl HOPMATHMBHO-IIPABOBOTO OOECMEUEHHUs, PETYJIUPYIOIIE MpoLecChl
(bopMHpOBaHUS U Pa3BUTHUS PhIHKA «3€JIEHBIX» MHBECTULIMNA. COBEPILIEHCTBOBAHKE
MIPAaBOBOIO MEXaHU3Ma JOJDKHO MpeayCMaTpuBaTh JajbHEWINEEe pa3BUTHE
aAMUHHACTPATUBHBIX M OJKOHOMHMYECKMX HHCTPYMEHTOB TOCYJapCTBEHHOIO
BO3/ICICTBHS, 0OecreunBasi palliOHAIbHOE COUYETAaHUE PHIHOYHBIX MEXaHH3MOB C
rOCYJapCTBEHHBIM  PEryJIMPOBAHUEM B  COOTBETCTBMM C  IIPUOPUTETAMU
WHBECTUIIMOHHOTO pa3BUTUS U IHUPPOBOM TpaHchopMmanuu HAIMOHATBHON
YKOHOMHKH.

OpHOBpeMEHHO B  TOCIHEAHME TOJbl  HaOJIONaeTcss  omnpenenaEHHas
crabunnzanus (PUHAHCOBO-3KOHOMUYECKOTO TMOJO0KEHHUS CEJIbCKOX03IMCTBEHHBIX
npeanpuatuid  PecniyOnmuku  TafKUKUCTAaH M YCWJIEHHWE TOCYJIapCTBEHHOMN
MOAACPKKHU arpOIPOMBIIUIEHHOTO KOMILJIEKCA.

JlononHUTENbHBIM (PAKTOPOM, OrPaHUYMBAIOIIMM THOKOCTh XO3SMCTBEHHOM
JEATEIbHOCTH, BBICTYNAIOT MPUPOJHO-KIMMAaTHYeCKue ycioBud. VX BiusHue
HOCUT YCTOWYMBBIM XapakTep, MU BO MHOIOM ONpENENSeT Cclneuupuky

56



(GyHKIMOHUPOBAHUS  CENbCKOro  Xo3siictBa  PecnyOnmuku  TamkukucTas.
3HauuTEeIbHAS YaCTh OTEUECTBEHHBIX CEIbCKOXO3SMCTBEHHBIX TOBApPOIPO-
W3BOJIUTENIEN OCYIIECTBISIET MPOU3BOJICTBO B paliOHAX, IJI€ MPUPOIHBIC YCIOBUS
OTJINYAIOTCSI TIOBBIIIEHHON CIIOKHOCTBIO U TPeOYIOT JOMOJHUTENBHBIX 3aTpaT Ha
BEJICHUE XO351CTBA.

B ycnoBusx mepexona K 3eIEHOMY pa3BUTHIO, HEOOJIBIIME XO3SIICTBA
3a4acTyl0 HE PacIojaralT JOCTATOYHBIMU CPEICTBAMU M ONBITOM A
CaMOCTOSITEJIbHOTO  IIPOBEICHUS MApPKETUHIOBOM IIOJUTUKM W BBIXOJA Ha
3apyOeKHbIN PBIHOK. B pe3ynbrare na)ke npu HAMYMU KaueCTBEHHOU MPOIYKIIUU
IIPOU3BOJAUTEIIb MOXKET UCHBITHIBATH TPYIHOCTH C €€ peaau3aluei.

OOHOBPEMEHHO HEOOXOAMMO Pa3BUBATh U BHYTPEHHUN PHIHOK OPraHUYECKOM
npoaykuuu. OpueHTauusT MOPEUMYIIECTBEHHO Ha DJKCHOPT HE MO3BOJISET
MOJIHOCTBIO C(POPMUPOBATH YCTONUMBBIN CIIPOC BHYTPHU CTPAHBI.

ITosToMy, 4acTp NTPOU3BEAEHHOM OPraHUYECKOM NPOMYKIUHU JOJDKHA
HaxXOJUTh CBOEr0 MOTPeOUTENIE Ha BHYTPEHHEM pbiHKe. 111 3TOoro HeoOxoamma
nH(pOpMaIIMOHHAsI U MIPOCBETUTENIbCKAsE pabOTa Cpelr HACENICHUs, OObsICHSIONAs
OCOOCHHOCTH OPraHUYECKOU MPOAYKIIMU U MPEUMYIIECTBA €€ MOTpeOICHUS.

NuBecTUIIMOHHAS TTPUBJIEKATENBHOCTh CEIBCKOTO XO34MCTBA B JAJbHEUIIIEM
Oyner BcE Ooible 3aBUCETh W OT KiIuMatuueckoro ¢dakropa. H3MmeHeHue
MPUPOJHO-KIIMMATHYECKUX YCIOBUM YBEJIUYMBAET PUCKHU CEIBbCKOXO03IMCTBEHHOTO
MIPOU3BOJICTBA, MOITOMY HHBECTHUIIMOHHBIC MPOEKThI HEOOXOIMMO OICHUBATH C
y4E€TOM UX CIIOCOOHOCTH aJaTUPOBATHCS K TAKUM U3MEHEHUSIM.

B cBow ouepenb, HHBECTMLUHMM B  JKOJOTMYECKHME  TEXHOJOTHH,
cepTUPUKAINIO, KOHTPOJIh KadyecTBa W TMPOJABIKCHHE TMPOIYKIHUU CO3/IaI0T
YCIIOBHS ISl JAJBbHEUIIETO pACIIMPEHUS PBIHKA.

[ToaTOMy OpraHM3allMOHHBIA MEXAHWU3M YIPABJICHHUS WHBECTULMOHHBIMU
poueccaMu  JOJDKEH  YUYMTBIBATH BCIO 3Ty B3aUMOCBS3b: HMHBECTHUIINH,
AKOJIOTH3allUsI MPOU3BOJICTBA; KaueCTBO U CepTU(UKAIUs MPOAYKIUHU; JTOBEpUE
MOTPEOUTEISI; CIIPOC; AOXO ] MPOU3BOIUTENS; HOBbIC MHBECTHUIIUH.

Takoll TOAXOI TIO3BOJSIET pacCMaTpuBaTh WHBECTULMOHHOE pPa3BUTHE
CEJIbCKOTO0 XO35MCTBA HE OTACIBHO, a KakK B3aUMOCBSI3aHHBIM IIPOIIECC
dhopMupOoBaHUs MPOU3BOACTBA U PhIHKA OPTaHUYECKON MPOTYKITUH.

Jlanee Mbl IPUBUIM SKOHOMETPUUYECKHUI aHaIU3 (PaKTOPHBIX 3aBUCUMOCTEHN U
MHOTO(AKTOPHON  PETrpecCHOHHOW Mojenu. B ycioBusix 1udpoBU3anuu
SKOHOMHUKHU U PACIIMPEHUS NTPUMEHECHUS KOJIMYECTBEHHBIX METOJOB, B aHAIN3E U
MPOTHO3UPOBAHUHM  DKOHOMHYECKMX H  COIMAIBHBIX IPOIECCOB  OCOOYIO
aKTyaJIbHOCTh MMPUOOPETAET IKOHOMETPUUECKOE MOJICTUPOBAHHE.

OcHoBHasT 1eTb pa3pabOTaHHON PETPEeCCMOHHONW MOJAEIM COCTOUT B
KOJINUECTBEHHOM AaHAJIM3€ B3aUMOCBS3EH MEXIY KIIOUYEBBIM PE3YIbTUPYIOLIUM
noka3zaresieM (Y) U COBOKYITHOCTBIO OOBSICHSIIOIIUX MMEPEMEHHBIX, OTOOpPaHHBIX Ha
OCHOBE JKOHOMHMYECKON TEOPUU U JIOTMKU (PYHKIIMOHUPOBAHUS HAIMOHAJIBLHOU
skoHoMukHu (X1, X2, X6, X7). B kauecTBe MeTo/Aa OIEHKU MPUMEHSETCS METO
HauMmeHbIux kBagpaToB (MHK, Least Squares), mupoko HCHIOIB3YEMBbIM B
MEXIYHAPOJAHOM  HUCCIENOBATENbLCKOW  MpakTUKeE U oOecreduBaronui
HECMEUIEHHYI0 U 3(PPEKTUBHYIO OLICHKY MapameTpoB JJIsi MajbiX BBIOOPOK MpHU
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BBITIOJTHEHNUU YycloBUM TeopeMbl ['aycca—Mapkopa (Greene, 2018; Wooldridge,
2019).

TeopeTrdeckasi 3HAUUMOCTh MOJICNIU 3aKJII0YAETCSI B TOM, YTO OHA MO3BOJISET
W30JJUPOBAHHO  OICHUTH BKJIAJ  Kaxaoro (Qakrtopa B  (opmupoBaHue
pPE3YJAbTUPYIONIETO MoKa3zaTedass Y M TEeM caMbiM OOOCHOBAaTh HaIpaBJICHUS
SKOHOMMYECKON MOJUTUKH, OPUEHTHUPOBAHHOW Ha yIpaBICHUE HCCIETYyEMbIMU
nporieccamu. Ilpu  coOmromenun  kinaccuyeckux — npeamnosioxenuid  MHK
(JIMHEWHOCTh, SK30T€HHOCTh PErPeccoOpPOB, TOMOCKEIACTUYHOCTh U HE3aBUCUMOCTD
OCTAaTKOB) TMOJy4YeHHBbIE oOleHKu oOnanator cBoiictBamu BLUE (Best Linear
Unbiased Estimator).

MHuorogakTopHasi perpecCMoHHas MoJieldb B OOIIEM BHJI€ 3alUCHIBACTCS
CJIEYIOIUM 00pa3oM:

Yi=Bo + B1X1i + P2X2; + BeX6t + B X7t + O - DUMMY: + &
(3.1)
roe t = 2015, 2016, ..., 2024 — wuHIEKC BPEMEHHOrO NEPUOAA; & —
Clly4daiiHasi COCTaBJISIOIIAs OIIHOKHU.

[lo pe3ynbTaTaM OIIEHKM C MOMOIIBIO MporpamMMHoro makera EViews
MOJIYYEHO CIEAYIOIIEE SMIMPUUECKOE YPABHEHNUE PETPECCUU:

Y =-31697,64 +22,878-X1 + 0,651-X2 + 131,747-X6 + 1,991-X7 — 179

385,0-DUMMY (3.2.)

DKOHOMHUYECKass HMHTEPIPETAlUs KaKIOro mnapamerpa ypaBHeHus (3.2.)
MPEACTABIICHA HIXKE.

CpoOomnbiii uneH (Bo = —31 697,64). KoHcranta Mojenu oOTpa)kaeT
TEOPETUUYECKOe 3HaueHHe Y TMPU YCIOBHH, YTO BCE OOBACHSIONINE TMEPEMEHHbBIC
paBHbl HyJMO. C SKOHOMHUYECKOW TOYKM 3pEHHUS OTPULIATEIbBHOE 3HAYCHHE
KOHCTaHThI 03HAYAET, YTO B OTCYTCTBHE BKJIaJia BCceX (PaKTOPOB PE3yIbTUPYIONTUI
MokKazareilb TpUHUMa Obl oOTpuIlaTedbHOE 3HaueHue. B koHtekcre MHK
KOHCTaHTa TPEXKJE BCETO BBIMOJHACT TEXHUYECKYIO (YHKIHIO obOecreyeHus
HEYMEPEHHOCTH OLIEHOK PErpeccopoB M HE BCErJa HMMEET CaMOCTOATENIbHYIO
cojiepkatesibHy0 uHTepnpetamuto (Gujarati, 2020).

B pesynbrare OTACNBbHBIE SKOJOTMYECKUE OOO3HAYEHUS BOCIPUHUMAIOTCS
OoJibllle Kak pekjgamMa, 4YeM KakK TOJATBEPKICHUE OMNPEACIICHHBIX CBOMCTB
npoaykiuu. [loaToMy pa3BuTHE BHYTPEHHETO PBHIHKA JIOJDKHO COIMPOBOXKIATHCS
Pa3bACHUTEILHON pabOTOMN, COBEPIICHCTBOBAHINEM MapPKUPOBKH.

B cBsi3u ¢ 3TUM rocynapcTBEHHAs MOJJCPKKA PacXoI0B Ha CepTU(UKAIUIO,
CO37[aHME COOTBETCTBYIOIIUX JIA0OPATOPHM M pPa3BUTHE HAITMOHAILHON CUCTEMBI
KOHTPOJISI MOTYT CTaTh OJJHUM W3 MPAKTUYECKUX HAIMPABICHUN CTUMYIUPOBAHUS
«3€JIEHBIX» NHBECTUIINH.

Koaddumment X1 (B = 22,878). VBenuuenne X1 Ha OgHY €IUHUILY NPU
HEU3MEHHBIX NPOYMX NEPEMEHHBIX MNPHUBOAUT K pocTty Y Ha 22,878 enuHHULIBL
Haubonbinee 3Hauenue t-cratuctuku (26,831) cpeaum Bcex perpeccopon
CBUJICTEIIBCTBYET O TOM, UTO X1 SIBJISETCS KITHOUEBBIM (DAKTOPOM, OMPEICIISIIONTUM
JTWHAMUKY PE3YIbTUPYIOLIETO MOKA3aTEes.

Koadbdumment X2 (B2 = 0,651). I[HonoxutenbHbld 3HAK KOIPUILIMEHTA
O3HayaeT IMpsAMYK 3aBUCHUMOCTb Y OT X2: mnpupocT X2 Ha €JUHUILY
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oOycnoBnuBaer npupoct Y Ha 0,651 enunuupl. HecMoTpss Ha OTHOCUTENBHO
HEOOMBIIYI0 aOCOMIOTHYIO BEJIWYHHY, CTAaTUCTUYECKas 3HAYMMOCTh JaHHOTO
kod(ddummenTa Beicoka (p = 0,0042), 4To UCKITFOYAET €TO CIIyYaHOCTb.

Ta6auua 7. - Ucxoanblie JaHHBbIE JJIS pacdéra napHbIX KO3 PpuuueHTon
KOpPpPEJAUMOHHBIX  (akTopoB, Biuswmux Ha BBII  PecnyOuuku

TaxKuKHCTaH
Ne Iloka3atesnu 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
1 Banosslil BHyTpeHHEH
MIPOIyKT 1o PecmyOmuku «Q @ e N @ A 2— B 3 ::l;
T ~ oS < o2} o 1) L py =y S
aJUKUKUCTaH (MJIH. r~ > %) re] S e} 5 X @ =
o ~ < o — o S b N 3
comoHn) (V) o < < — o ™ Py 3 S 3
Ire) Lo © ~ ~ 0 S a - putt
2 (X1) UHOCTpaHHbIE “ - 0 “ ~ © © » ©
WHBECTHIINH B CEIBCKOEC © o o) Te) o ey Py X o <
" o < o ~ ~ S 4 ™~ bt S
XO3STCTBO (THICY. I0T) o)) %) ™ H [} b7 2 o S S
0 < o © 1o} 9 > < PN =2
™ ™ — — ©
3 (X2) BBII B cenbckom o o o~ o ) ~ © o c,:h ©
X035HCTBE (MJIH. COMOHH) X 3 o 3 S a3 S P o ©
© o I © o) I Ios] ™ S o
~ > N © ISs) o) © — 3 ™
o~ I ™ ™ < Lo o © bred ~
4 (X3) BBII npoaykuuu o © o 0 © o < © o - o
pacTeHHEeBOICTBY (MJIH. 9 9 2 9 N = o) © © 3
COMOHI/I) N [9V] (=] < — (o] - i (o)) (o]
o — < Lo < © o o < S
~ N N N %) ™ ™ < < re}
5 (X4) BBII npoayxuuu 1o ™ o ~ o 0 0 — o — ~
’KHBOTHOBOJICTBO (MIIH. Te} =3 5 ~ 8 put py q 3 py
N ™ o) . I~ fap) [Te] N (o] (2]
COMOHH) < o) S 4 S 3 = N 2 Q
r~ r~ - - — — — o~ ~
6 (Xs) BHECEHUE
MUHEpaJIbHBIN yI0OpeHuit
N o
nepecuére na 100% 18| 583 | 50,9 | 59,6 | 612 | 67,0 | 69,0 | 69,5 | 734 | 69,6 | 483
(TBIY. TOHH)
7 (X6) BHECEHUE
OpraHHYeCKHii 136,8 | 117,4 | 185,3 | 172,3 | 265,4 | 274,7 | 160,0 | 241,0 | 324,9 | 120,6
yaoOpeHuii-scero (ThIU.
ToHH)
8 (X7) xomuuecTBO - & 9 3 © © S = < ©
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o

Hcrounuk: Pacuérpl aBTOpa MO: [JAaHHBIX IO-CTATUCTUYECKU €KETOJHUK ATEHTCTBO I
craructuke nipu [Ipesunente Pecrryonuku Tamkukucran. 2025 r.

*TIpumevanue: Y- craructuueckuii coopuuk. Cenbckoe-xo3stiicTBo. (2015-2016)- (2017-2018) 2023r C.
215. (2019-2024). 2025r. C. 216. (X1 cratucTuueckuii exeromuuk. roasl (2015, 2016, 2017, 2018, 2019, 2020,
2021, 2022, 2023, 2024). 2016r. C. 481, 2017 C. 506, 2018r. C. 553, 2023. BOA-2019 C. 514, B5/1-2020. C. 564,
B3/1-2021. C. 578, Cenbckoe xo3siictBo 2024, 2025. C. 14. (X2)- cratuctuyeckuii coopHuk. CelbcKoe-X03HCTBO.
(2015-2016). 2021r. C. 14 (2017-2018). 2023. C. 15, (2019-2024). 2025t C. 16. (X3) -cTaTHCTHYECKHIT COOPHUK.
Cenbckoe-xo3sitctBo. (2015-2016)- 2021r. C. 16. (2017-2018) 2023r. C. 16. (2019-2024). 2025. C. 16. (X4) -
cratuctryeckuii coopuuk. Cenbckoe-xo3siicto. (2015-2016). 2021r C. 16. (2017-2018) 2023r. C. 16. (2019-
2024). 2025. C. 16. (Xs) -cratuctrdeckuii coopuuk. Cenbckoe-xo3siictro. (2015-2016) - 2021r C. 26-30. (2017-
2018) 2023r C. 30. (2019-2024). 2025. C. 30. (X¢) -cratuctudeckuii coopauk. Cenbckoe-xo3siicto. (2015-2016)-
2021r C. 26. (2017-2018) 2023r C. 30. (2019-2024). 2025. C. 30. (X7) - craructuyeckuil coopHuk. Cenbckoe-
xo3siicTBo. (2015-2016)- 2021r. C. 322. (2017-2018) 2023r C. 322. (2019-2024). 2025. C. 322.

Koadduument X6 (Bs = 131,747). Haubonpmunii mo abCoaOTHON BEIMYMHE
KOd(PIUIIMEHT Cpeau HENPEepPhIBHBIX PErpeccopoB: pocT X6 Ha EIUHHUILY
compoBoXxaaercss poctoM Y Ha 131,747 enununsl. Bpicokoe 3HaueHue t-
cratuctuku (7,435) u yposenb 3Haunmoctl p = (0,0017 yka3pIBatOT Ha BEAYIIYIO
CTPYKTYPHYIO DPOJb JAHHOW TEpeMEHHOW B (HOPMHUPOBAHUH PE3YyJIbTUPYIOIIETO
MOKa3aTeJs.
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Kosdbdumment X7 (Br = 1,991). Ilepemennas X7 Takke OKa3bIBaeT
CTATUCTUYECKU 3HAUYMMOE MOJIOXKUTEIbHOE BO3neicTBUEe HA Y (t = 3,469; p =
0,0256). Ilpupoct X7 Ha emuHuily Ben€r k mpupocty Y Ha 1,991 enuHuupbl.
3HAYMMOCTb MOATBEPKAAETCA HAa YpoBHE 5%.

Koadppummmenr DUMMY (6 = —179 385,0). dukrtuBHas mepeMeHHas
oOnamaeT HauOONBIIMM  AOCONIOTHBIM  KOI(DPHUIMEHTOM U  HaWBBICHICH
CTaTUCTUYECKON 3HauuMocThto B Mogenu (t = —17,928; p = 0,0001).

OTpuiaTenbHbI  3HAK O3HA4YaeT, YTO B TMEpUOA, HUIACHTU(DUIIUPOBAHHBIN
(bUKTUBHON MepeMEeHHON (KPU3UCHBIE SIBJICHUS, CTPYKTYPHBIN CIBUT UM BHEIIHUN
ok — B yacTHocTd, naugaemMuss COVID-19), nmokazarens Y ObUT B cpeHEM Ha
179 385,0 emuHuI] HWKE IO CPaBHEHHIO C 0a30BBIM IEPUOAOM. DTO JejaeT
DUMMY KpUTHYECKH Ba)KHBIM CTPYKTYPHBIM 3JIEMEHTOM MOJEIIH.

Cpennee 3HayeHHE 3aBUCMMOM mepeMeHHol Y coctaBisier 90 977,18 en.,
CTaHIAPTHOE OTKIIOHEHUE - 34 459,94 en., 4TO CBUAECTENBCTBYET O 3HAYUTEIBLHOU
BapUallMU TOKa3aTessi B paccMarpuBaeMoM mepuoje. JlaHHOoe 00CTOSTEIHCTBO
NOATBEPKIAET HEOOXOJMMOCTh MPUMEHEHUSI MHOTO(AKTOpHON crnenuuKaum
MOJIEJIH.

Nrtak, moaBoas WTOr HAYYHOTO aHAJIM3a OCHOBHBIX HAaIlPaBJIEHUIN
COBEPIIEHCTBOBAHUS OPraHU3alMOHHOTO MEXaHU3Ma YIIPaBJICHUS
MHBECTULIMOHHBIM IPOLIECCAM B CEJIbCKOXO3SIMCTBEHHOM ITPOU3BO/JICTBE, HAIO
MOYEPKHYTh, I YCTOMYUBOTO PA3BUTHUSI OTPACIM HEOOXOIUM MPOTHO3 Ha
OCHOBE IIPUMEHEHUS MATEMATUYECKUX METOHOB, KOTOPBIE II03BOJIMTH
TPEHUPOBATH PA3BUTHUE HA JAIBHEUIIYIO IIEPCIIEKTUBY.

[To pesynabraram onenku: F-cratmctuka = 4 386,645; Prob(F-statistic) =
0,000000. Kputnueckoe 3nauenue F-kpurepus ans ypoBHs 3HaunMoctu 1% mpu
CTerneHsIX cBo0obI (5; 4) coctaBinset npudausutenbHo 11,4. PacuéTtHoe 3HaueHue
F = 4 386,645 MHOrokpaTHO MpEBBIIIAECT KPUTHYECKOE, YTO NAET OCHOBAHUE
OTBEPrHYTh HyJEBYIO runore3y Ho ¢ BEpOATHOCTHIO OMIMOKH, OJM3KOM K HYJIIO.

OTHOCHUTENIBHO TIEPCIEKTUB JUHAMUKK Y B OyAylux TMepuoaax: IpHu
YCIOBUU COXPAHEHUSI CTPYKTYPHBIX B3aMMOCBSI3€H, XapaKTEpHBIX IS MEpHOJIa
2015-2024 rr., u nipu 3naueHun DUMMY = 0 (oTCyTcTBHE KPU3UCHBIX SIBICHU)
nmocTeneHHeldi  pocT X1 um X6 obOecreynBaeT TOJOKUTEIBHBIA  TPEHI
PE3yIBTUPYIOIIETO MOoKa3aTesi. BMecTe ¢ TeM 3HaYNTEeNbHBIA HEraTUBHBIN 3P ekt
or DUMMY (—179 385 en.) nogu€pkuBaer, 4To peaan3aiusi BHEITHUX [IOKOB WU
CTPYKTYPHBIX CIIOMOB CIIOCOOHA CYIIECTBEHHO HW3MEHHTH XapaKTep MPOTHO3M-
pyeMoOU JUHAMUKH.

[Iporuo3 6su1 moctpoeH Ha nepuoj 2030 roxa B cpeae EViews. CpaBHeHue
(haKTUYECKUX U MPOTHO3HBIX 3HaUYEeHUM Y MOKa3bIBAET CIEAYIOIICe:

Bricokass 0aM30CTh MPOTHO3HOW JMHUM K (PAKTUUECKUM 3HAYEHUSIM
MOATBEPAKAACTCSI MUHUMAIBHBIMU OTKJIOHCHHMSIMU B KaXXJI0M TOYKE BPEMEHHOTO
psana. JlopepurenbHblil uHTEpBan nporHosa (£2-S.E. = +£1395,97 en.) cocrasnser
menee 1,54% ot cpennero 3Hauenuss Y (90 977,18 exn.), uro XapakTepusyer
MPOTHOCTUYECKYID TOYHOCTh KaK MCKJIIOUUTENIBHO BBICOKYIO PHUCYHOK &8 B
COOTBETCTBHH C TaOIHIICH 7.

60



JMuarpamma /. - [IIporHo3 mnpou3BOACTBa BaJIOBOr0 BHYTPEHHEro
npoaykra PecnyOimmkn Tagxukucran Ha OCHOBe BJIMSIHUS  3€JIEHBIX
¢pakropos 10 2030 roaa.

300,000

Forecast: YF
250,000 / Actual: Y
/,// Forecast sample: 2015 2030
200,000 = Included observations: 16
= Root Mean Squared Error ~ 441.4433
150,000 Mean Absolute Error 311.3841
g Mean Abs. Percent Error 0.429097
100,000 = - Theil Inequality Coef. 0.002283
} Bias Proportion 0.000000
50,000 Variance Proportion 0.000046
Covariance Proportion 0.999954
0 Theil U2 Coefficient 0.059403
2016 2018 2020 2022 2024 2026 2028 2030 Symmetric MAPE 0.429362

— YF +2S.E.

[Toka3arenu MPOTHOCTUYECKOM OIMMOKKM M WX HHTEPHpETaIus TOKa3bIBaeT,
YTO IS KOMIUIEKCHOM OIIEHKH MPOTHOCTUYECKUX CBOWCTB MOJEIU IPUMEHSETCS
CHUCTEMa CTICIUATU3UPOBAHHBIX IMOKa3aTeJIed OMMOKH MporHo3a. JlaHHbIe METPUKHU
MO3BOJIAIOT KaK M3MEPHUTh aOCOIIOTHYIO M OTHOCHUTEIBHYIO TOYHOCTH MPOTHO3a,
TaK U IIPOBECTU CPABHUTEIBLHBIN AHAIU3 AJIbTEPHATUBHBIX MOJECIICH.

[IpoBeleHHOE HCCIIEIOBAaHUE IIOKA3bIBACT, YTO JAJbHEHIIEE pPa3BUTHUE
WHBECTULIMOHHON  JIESITENIBHOCTH B CEJIbCKOM  XO3silicTBe  PecmyOmnmku
TamKkukucTaH B YCIOBUSX (OPMUPOBAHUS «3€JIEHON» HSKOHOMHUKU TpeOyeT
pelieHrs He TOJIbKO (DMHAHCOBBIX, HO U OPraHU3AIMOHHBIX, HHCTUTYIIMOHAIBHBIX
Y PBIHOYHBIX BOIIPOCOB.

Oco0Ooe 3HaueHue wuMeerT Bompoc cepTuukanuu. [ns  BeIxoda
OTCUECTBEHHBIX  MPOU3BOJUTENICH Ha 3apyOexkHble PBIHKU  HEOOXOAUMO
o0ecrneYnTh COOTBETCTBUE MPOAYKIIMU TPEOOBAHUSM CTpaH-UMIIOPTEpOB. Bmecte
C TEM MPOXOXKJICHHUE CePTU(HUKAIINN Yepe3 MEXIyHAPOIHbIE OpraHu3aluy TpedyeT
3HAYMTENBHBIX PACX0J/IOB, KOTOPhIE OCOOCHHO CII0KHO HECTH MajIbIM JCXKaHCKUM
XO3SHUCTBAM.

HccnenoBanne  Takke  MOKA3aJI0  HEAOCTATOYHOCTh  HAYYHOU U
MIPOU3BOJICTBEHHOW HMHQPPACTPYKTYPhl OPTaHUYECKOTO CEJIbCKOTO XO3SHCTBA.
OTCyTCTBHE JOCTATOYHOTO KOJUYECTBA JIA0OpATOPUid, CHOCOOHBIX MPOBOIUTH
MCCIICIOBAHUS POAYKIUM Ha coliepkaHue nectuuuio, MO u npyrux BeiiecTB
B COOTBETCTBUM C MEXKIyHAapOJHBIMU TpeOOBAHUSIMM, a TaKXKE HEJOCTATOUYHOE
pa3BUTHE CIEHUAIUZUPOBAHHOTO CEMEHOBOJCTBA OTPAHUYMBAIOT BO3MOKHOCTH
pacIIMpPEHUs] OPTaHUYECKOTO TTPOU3BOICTBA.

B TO ke BpeMs cenbCKOe XO3AMCTBO TaKMKUCTaHA UMEET ONPENCIICHHBIC
MPEUMYIIECTBA ISl PAa3BUTUSA JAHHOTO HaMpaBJi€HUs. BHYTpEHHUN pPBIHOK
OpraHUYeCKOM TPOMYKIIMU €Ille HaXOAUTCd Ha cTaguu (GOPMUPOBAHUS U
XapakTepU3yeTcsl CPAaBHUTEIBHO HEBBICOKOM KOHKypeHIuehd. OJHOBPEMEHHO
UMEETCS BO3MOKHOCTh HWCIOJIb30BAHUS 3apyO0€KHOTO ONBITA, PACTET HMHTEPEC K
DKOJIOTUYECKN YCTOMYMBOMY MHPOM3BOJCTBY, & OTHAEJIBHBIE BUAbI OTEYECTBEHHOU
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CEJIbCKOXO3SIICTBEHHOM MPOAYKIIMU UMEIOT MOTEHIMAN MPOABMXKEHHS HA BHEIITHHUE
PBIHKH.

[IpoBeneHHBIN aHATN3 MTOKA3bIBACT, YTO HA TIEPBOHAYAIHLHOM dTAale OJHAM U3
MPUOPUTETOB MOXKET CTaTh HMEHHO pPa3BUTHE OKCIIOPTHOTO HAIPABJICHHSI
oprannvecko mpoaykiud. OJHAKO OpUEHTAIMs TOJBKO Ha BHEIIHWUN PBHIHOK,
TaKkk€ HE JOJDKHA CTaTh KOHEUHOW 1enbto. HeoOxoaumo mapamiesnbHO
dbopMHpoBaTh BHYTPEHHUU CIPOC, PACIIUPATH MPSMbIE KaHAIBl peaTn3aIluu
MPOJYKIMHU, TPOBOJUTEH CEIBCKOXO3SMCTBEHHBIE SIPMApKU M CO3/1aBaTh YCJIOBUS,
IpU KOTOPBIX Malible MPOU3BOJUTEIN CMOTYT CaMOCTOSITEIBHO BBIXOAUTH K
KOHEYHOMY MOKYaTENIO.

BmecTte ¢ Tem pa3BuUTHE PBIHOYHBIX OTHOILICHUN OKa3ajo OMpeneléHHOe
BIUsIHKE HA (D (PEKTUBHOCTH UCIIOJIH30BAHUSI 0OOPOTHBIX AKTUBOB. DOpMUPOBAHUE
YacTHOW COOCTBEHHOCTH W TIOBBIIIEHHWE CAaMOCTOATEIBHOCTH XO3SMCTBYIOIIMX
CyOBEKTOB CIOCOOCTBOBANIM 00Jiee palMOHAILHOMY HMCIOJIb30BAHUIO MaTepualib-
HBIX, ()MHAHCOBBIX U MMPOU3BOACTBEHHBIX PECYPCOB.

B ycnoBmsX ycTOWYMBOTO pocCTa IIEH Ha MaTEPHATBHO-TEXHUYCCKUE
pECYpChI, OTEPEKABIICTO TEMITBI  YBEIMYCHHS CTOMMOCTH  pealn3yeMOu
CEIbCKOXO3SIMCTBEHHON TMPOMYKIIMH, TMPEANPHUATHAS OBLTN BBIHYKICHBI aKTHBHEE
BHEJIPSATH MEPHI TT0 COKPAIIEHUTO 3aTparT.

[TomoOHast cuTyarus XapakTepHa W JJIs OPTaHHW3alldd TEXHUYECKOTO
OOCTy’>KUBaHUSI MAIIMHHO-TPAKTOPHOrO TMapka. Bo MHOTMX CeIbCKOXO03si-
CTBEHHBIX  MPEANPUATHSIX  MPOJOIKAIOT  (PYHKIIMOHHPOBATH  COOCTBEHHBIC
PEMOHTHBIC TOJIpa3/eCHHs, PacIoJiaraloinue MPOU3BOICTBEHHBIMU TTOMEIICHHMSI-
MU, OOOpyJOBaHHMEM U CIEUUATU3UPOBAHHBIM TMepcoHagoM. OpHako mnpu
OTPaHUYCHHOM O00BEME PEMOHTHBIX PaldOT COJEp)KaHHE TaKOW MHOPACTPYKTYPHI
He oOecreynBaeT HEOOXOJAMMOW HKOHOMHUYECKON 3(PPEeKTUBHOCTH, BCIEACTBUE
YEro 3aTrpaThl HA 00CITy)KMBAaHUE TEXHUKHU CYIIECTBEHHO BO3PACTaIOT.

BaxxHBIM  yCIOBHEM WHBECTHIIMOHHOTO PAa3BUTHS OTPACId  SBJSETCS
COBEPILICHCTBOBAHUE TOCYAAPCTBEHHOW MOIAEpk KU. OHA TO/HKHA BKJIIOYATh HE
TOJIBKO TIpsIMOe (PMHAHCHpPOBAaHWE, HO W JIBTOTHOE KPEIWTOBAHUE, IMOIICPKKY
ceptuuKaud W TPOABIKCHHS TPOAYKIIUH, pa3BUTHE HWHOPACTPYKTYPHI
XpaHeHus | TnepepaboTku, WH(POpMaIMOHHOE o0ecreYeHue MPOU3BOAUTEIICH,
CTUMYJINPOBAHUE BHEAPCHHS YKOJIOTHUECKH 0€30MMaCHBIX TEXHOJIOTHM.

['ocymapcTBeHHBIE TI€JIEBBIE TPOTPAMMBI U HAITMOHAJIBHBIE MPOEKTHI B 9TOM
Cllydae JIOJDKHBI BBICTYINATh WHCTPYMEHTOM KOHIICHTPAIIMM WHBECTUIIMOHHBIX
pecypcoB Ha HauOOJIee BAXKHBIX HAMIPABJICHUSX PA3BUTHUS CEIBCKOTO X035HCTBA.

OtaenbHOE 3HAYEHHE WMMEET COBEPIICHCTBOBAHHME OPTaHU3AIMOHHOTO
MEXaHU3Ma YIpaBJICHUS WHBECTUIIMOHHBIMU Tiporieccamu. HeoOxommma Oomee
TEeCHas B3aWMOCBSA3b MEXAY TOCYJapCTBEHHBIMH OpTaHAMH, CEIbCKOXO03sii-
CTBEHHBIMH  TIPEATNPUATHIMH, JICXKAHCKHUMH  XO3SHCTBaMH, (PUHAHCOBBIMH
OpraHU3alUsIMH, HAYyYHBIMU YUPESKICHUIMA U IPYTUMHU YIaCTHUKAMH phIHKA. bes
TaKOTO  B3aWMOJCHCTBUS  OTACIBHBICE MEPBhI  TMOJJNCPKKA MOTYT HMETh
OTpaHUYECHHBIA pe3yJbTaT M HE COo37aBaTh HEOOXOJMMOI0 HMHBECTUIIMOHHOTO

ahdexkra.
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B ycnoBusiX BBICOKOW 3aBUCMMOCTH CEIBCKOIO XO3SHMCTBA OT MPHUPOIHO-
KIUMaTHYECKUX, (PUHAHCOBBIX U PHIHOYHBIX (DAKTOPOB, HEOOXOAMMO TaKXKe
VUYUTHIBATh HMHBECTUIIMOHHBIE pUCKU. VX CHUKEHHE BO3MOXHO IyTEM
CTPaxXOBaHUs, pACHpPENENCHUsT PHUCKOB MEXAYy YYaCTHHUKAMU IPOEKTOB,
TOCy/IapCTBEHHOU MOAEPKKH, (POpMHpOBaHUS pe3epBOB M Oojee TIIATEIHLHOTO
0TOOpa MHBECTULMOHHBIX MPOEKTOB. [Ipm 3TOM crmocoObl ympaBieHUS PUCKAMH
JOJDKHBI OINPEAEIATHCS C YYETOM OCOOEHHOCTEM KOHKPETHOTO MPEINpHUSATUS U
HaIpaBJICHUS BJIOKEHUSI KamuTaia.

WccnenoBanus Moka3pIBaloT, YTO CHOPMYyIUPOBAHEI OCHOBHBIE TIOJIOXKEHUS U
JaHbl TPAKTHYECKUE PEKOMEHJIIAllUM, CBA3aHHBIE C TMPUBICYCHUEM 3€JIEHBIX
WHBECTULIMH B CEIbCKOE XO3UCTBO PECyOIMKH, UMEIOT TEHICHIIUIO K POCTY.

OpHolt w3 mpobieM OCTaeTcs HENOCTaTOuYHas HMH(POPMHUPOBAHHOCTD
HacelleHuss o0 OpraHuyecKoil mpoayKuuu. MHorue mnoTrpeOUTen HE HUMEIOT
YETKOIO MPEJCTABIEHUS O pPA3IUUYUIX MEXAYy OO003HAUEHUSIMU «OPraHUK»,
«opranuyeckas npoaykius», «BUO», «06e3 ['MO», <«3KONpOIyKTh» U
«HATYpaJbHBINA TPOTYKT.

BaxHBIM  yCIOBHEM HWHBECTHLIMOHHOTO pa3BUTHS  OTpAcid  SBISIETCS
COBEPILIEHCTBOBAHUE TOCYAApPCTBEHHOW mNoanep:Kku. OHa JOJDKHA BKJIIOYATh HE
TOJIBKO TpsIMOE (PMHAHCHPOBAaHWE, HO M JBIOTHOE KPEIUTOBAHUE, MOAAECPKKY
cepTudUKAIUM W TPOJABUKEHUS MPOAYKIMH, Pa3BUTHE HUHPPACTPYKTYPhI
XpaHEeHUs M 1epepaboTku, HH(OpPMALMOHHOE OOEecCleYeHre MPOU3BOIUTEINEH,
CTUMYJIMPOBAaHUE BHEIPEHUSI SKOJIOTHUECKH 0€30IacCHBIX TEXHOIOT .

['ocynapcTBEHHBIE LI€JIEBBIE MPOTPAMMBI U HALIMOHAJIBHBIE MPOEKTHI B 3TOM
Cllydyae JOJDKHBI BBICTYNAaTh WHCTPYMEHTOM KOHIEHTPAlUd WHBECTULHUOHHBIX
pecypcoB Ha HanboJee BaXKHBIX HAMTPABJICHUSIX PA3BUTHS CEIHCKOTO XO3SICTBA.

OtaenbHOE 3HAYEHHE MMEET COBEPIICHCTBOBAHHME OPraHU3aLMOHHOIO
MEXaHU3Ma YIpaBJieHUs WHBECTULMOHHBIMU Tpoueccamu. Heobxommma Oonee
TEeCHas B3aMMOCBA3b MEXAY TOCYJapCTBEHHBIMH OpraHaMH, CEJIbCKOXO035M-
CTBCHHBIMH  TMPEANPUATUAMHU, JEXKAHCKUMU  XO3AWCTBaMHU, (DUHAHCOBBIMU
OpraHU3alMsSIMHU, HAYYHBIMU YUPEKICHUSIMHU U APYTUMHU YYaCTHUKAaMH phIHKA. be3
TaKOTO  B3aUMOJICUCTBUS  OTIEIbHbIE MEpbl TMOJJCPKKH MOTYT HUMETh
OTpaHUYEHHBIA pe3yJbTaT M HE CO37aBaTh HEOOXOJMMOIO0 HMHBECTULMOHHOTO
ahdexkra.

O06o001m1ast CyIIeCTBYIOIINE HAYYHBIC MOJXOJbI, CUUTAEM IIEJIECO00pa3HBIM
YTOUYHUTH COJIEp’)KAaHHE KAaTerOpHM pPHCKAa WHBECTULIHMOHHOW W MpeaIpUHUMA-
TeNbCKON nestenbHOoCcTH. [lom pucKkOM mpeiaraercsi MOHMMAaTh BEPOSITHOCTH
OTKJIOHEHHUS (aKTHUECKUX Pe3yJbTaTOB pealn3allid WHBECTUIIMOHHOTO PEIICHUS
OT TPOTHO3UPYEMBIX IMapaMeTpOB  BCIEJACTBUE  BO3AEUCTBUA  (HAKTOPOB
HEONpPEeACIEHHOCTH, OKa3bIBAIOIIMX BJIUSHHUE HA JOCTUKEHUE IMOCTABICHHBIX
YKOHOMUYECKUX IIeJIeH.

Hapsiay ¢ BHyTpeHHUMH (haKTOpaMu MHBECTUIIMOHHOTO PUCKA CYILECTBEHHOE
3HAUYE€HUE JUIsl TOBBIUICHUS HWHBECTULIMOHHON aKTUBHOCTHM MPHOOPETAIOT
WHCTUTYIIMOHANIbHBIE ~ MEXaHU3Mbl TOCYJApPCTBEHHOTO U  MEXIyHapOIHOTO
peryaupoBaHus IBMXKCHHS KaruTaa.
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CoBpeMeHHass MNPAaKTUKAa MEXKIyHapOJHOTO WHBECTUPOBAHUS CBUJETEIb-
CTBYET O TOM, YTO IPOCTPAHCTBEHHOE PaCIpeaeIEHNe UHBECTULIMOHHBIX TOTOKOB
XapaKTEepU3yeTCs BBIPAKEHHON TEPPUTOPUAIIBHON aCUMMETPHUEN.

B OOnpIIMHCTBE ClydyaeB MHOCTPAHHBIE MHBECTOPHI O0JIAJIAIOT JIOCTATOYHO
nomHOM  MH(OpMAaIMe O  KpyHNHEMIIMX  SKOHOMHUYECKHMX  IIEHTpax H
IPOMBIIUICHHBIX arjioMepalusix, TOrjla KaKk MEHEE Pa3BUTbIE PETMOHBI OCTAKOTCS
BHE MX BHHUMAaHUS BCJIEJCTBUE HEIOCTATOYHON HH(POPMAIIMOHHOM OTKPBITOCTH,
OrPaHUYEHHONW MAapKETUHIOBOM AaKTHMBHOCTM M CJIa0OW NPENCTaBICHHOCTH Ha
MEXIYHAPOJIHOM MHBECTHUIIMOHHOM PBIHKE.

Taxke paxe, €cad B TEPPUTOPUH, PACIIONATANOIINE 3HAYUTEIIBHBIM
IPUPOTHO-PECYPCHBIM U MPOU3BOJICTBEHHBIM MOTEHIIMAJIOM, HE BCETAA CIIOCOOHBI
IpUBJIEYb HEOOXOAUMBIN 00BbEM BHEIIHETO KalUTAaIa.

[To3TOMy NOBBIIEHNE WHBECTULIMOHHON IPUBIIEKATEIIBHOCTU TOCYIAapCTBA
JIOJDKHO paccMaTpHUBAaTBhCS KaK KOMIUIEKCHBIM MPOLecC, BKIIOYAIOMINWNA HE TOJBKO
COBEPILIEHCTBOBAHUE HKOHOMHYECKOW TIOJUTUKH, HO M  (HOpMUPOBAHHE
0JIarONpPUATHOTO MEXIYHAPOJAHOTO HHBECTUIIMIOHHOTO UMHUJIXKA CTPAHBI.

Jns  PecniyOonukn — TakKUKUCTaH  CYIIECTBEHHBIMH  KOHKYPEHTHBIMU
PEUMYIIECTBAMH BBICTYNAIOT 3HAUYUTEIBHBIN MPUPOTHO-PECYPCHBIA MOTEHIIHA,
HaJIM4YME€ CPaBHUTEIBHO  HEAOPOTUX  TPYAOBBIX PECYPCOB  JIOCTATOYHOM
KBIM(PUKALINH, PACIIUPSIIONIUIICS BHYTPEHHUN PBIHOK, pa3BUTUE TPAHCIIOPTHOMN U
TEJIEKOMMYHUKALIMOHHON MH(PACTPYKTYphl, a TaKXKe aKTUBHU3ALMS MEXIyHapo-
HOT'O 9KOHOMHMYECKOT'0 COTPYIHUYECTBA.

COBOKYNHOCTh ~ YKa3aHHbIX  ()aKTOPOB  CHOCOOCTBYET  IOBBIIIECHUIO
KOHKYPEHTOCIIOCOOHOCTH HAIlMOHAJIbHON 3KOHOMHUKHU U CO3IAaET AOMOJHUTENIbHbIC
IPEANOCHUIKH IS PACIIUPEHUS TPUTOKA MHOCTPAHHBIX NHBECTHULIMM.

Hcxonsg W3 3TOr0 MHBECTHLMOHHAA IIOJIMTHKA PA3BUTHS B CEJIBCKOM
XO035MCTBE JTOJKKA ObITh HAIPaBJIEHO HE TOJIBKO HA COXPAHEHHUE CYIIECTBYIOIIMX
WHBECTOPOB, HO U Ha (POPMUPOBAHUE MO3UTUBHOIO MHBECTHIIMOHHOIO HMMMJIXKA,
CIIOCOOHOTO  TMOBBICUTH  JOBEPHE HOBBIX YYAaCTHUKOB  MEXKIyHApOIHOTO
WHBECTULIMOHHOTO PbIHKA.

B 910l cBA3u 0cOoOyr pOJIb WIpalOT JABYCTOPOHHME COTJAIIEHUS 00
n30eXKaHue JIBOMHOTO HAJOrOOOJIOKCHMS, a TaK)Ke COIJIAIICHUS O B3aWMMHOU
3alllUTe W TOOUIPEHUH HMHOCTPAHHBIX WHBECTULIUN, ICHCTBHUE KOTOPBIX HOCHUT
n30UpaTeabHbIA XapakTep M PaclpoCTPaHSIETCs] MCKIIOYUTENbHO Ha rocyJapcTBa
— YYaCTHUKH COOTBETCTBYIOLIMX MEXKIyHAPOIHBIX JOTOBOPOB.

[Tpu >QPexTUBHOM HCHOIB30BAHUM TNPSAMbIE HHOCTPAHHBIE WHBECTHUIINH
CHOCOOHBI CTaTh, OAHUM U3 KIIOUEBBIX (PAKTOPOB YCKOPEHHUS HKOHOMUYECKOTO
poCTa, COBEPIICHCTBOBAHMUS BOCIPOM3BOJCTBEHHONM CTPYKTYpPbl SKOHOMHKH,
MOBBIIICHUSI KOHKYPEHTOCIIOCOOHOCTU OTEYECTBEHHOW NPOAYKIMHU U DPEIICHUsS
MPUOPUTETHBIX 33J1a4 COLMAIEHO-DKOHOMHYECKOTO Pa3BUTHSI.

OpnHako AOCTHKEHUE YKAa3aHHBIX PE3YJIbTATOB BO3MOKHO JIHIIb MPU HATUYUH
MOCJe0BaTEILHON IOCy1apCTBEHHON MOJIMTUKH, oOecreunBaromieit sppekTuBHoe
peryiaupoBaHue INPOLECCOB MPUBJICYEHUS M MCIOJb30BAHUS HHOCTPAHHOIO
KaluTaJIa.
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OnBIT 5KOHOMUYECKH Pa3BUTHIX TOCYIAPCTB CBHUJIETENBCTBYET, YTO arpapHas
MOJUTUKA  OCHOBBIBAETCS  HA  TIOCTOSSHHOM  MOHHUTOPHHIE  KIIFOUEBBIX
HPKOHOMUYECKUX TMOKa3arenel, xapakTepusyoumx 3¢(eKTUBHOCTh (YHKIHO-
HUPOBAHHUSI CENBCKOTO X035 MCTBA.

K d4ucny Ttakux mokazaTeneld OTHOCATCA YPOBEHb IPOU3BOICTBEHHBIX
U3JIEP’)KEK MO0 OTICNIBbHBIM KAaTETOpUSIM CIEUATIN3UPOBAHHBIX CEIbCKOXO35i-
CTBEHHBIX TOBAapOINPOU3BOJIUTENCH U BHJAM MPOIYKIMH, COOJIOJIEHUE MapuTeTa
IIEH Ha MAaTePUAIbHO-TEXHUYECKHE PECYpChl U CEIIbCKOXO3SHCTBEHHYIO
IPOAYKIIMIO, & TaKXKE TUHAMUKA JTOXOAHOCTH (EPMEPCKUX XO3SIMCTB, OTACIbHBIX
oTpaciieil ¥ arpapHOro CeKTOpa B IIETIOM.

Takum 00pa3oM, COBEpIICHCTBOBAHHE HWHBECTHUIIMOHHOW JEATEIHLHOCTH B
cellbcKoM  xo3siiicTBe PecryOnmukn  TamKUKUCTaH JIOJDKHO —OCYILECTBIISATHCS
KOMIUIEKCHO. [lOBblllIeHHE WMHBECTULMOHHOMW TPUBJIEKATEIILHOCTH OTpaciy,
pa3BUTHE TOCYJAPCTBEHHOTO PETYJIUPOBAHNs, COBEPIIICHCTBOBAHNE CEPTU(DUKAIINN
U MapKHpPOBKH, CO3JaHME HEOOXOAMMOW HH(PACTPYKTyphl, CHIKEHHE
WHBECTUIIMOHHBIX PHUCKOB W pACIIMPEHHE pPHIHKA OPTraHUYEeCKOW MPOTYKIIUU
JIOJKHBI PAaCCMAaTPHUBATHCS KaK B3aMMOCBS3aHHbBIC HATIPABIICHHSL.

Nx peanuzaiusi Mo3BOJIMT MOCTENEHHO cPOPpMUPOBATH OOJIee OIaronpusiTHhIC
YCIIOBUSL JUISI «3€JIEHOT0» WHBECTUPOBAHMS, TOBBICUTh 3aWHTEPECOBAHHOCTD
CENIbCKOXO3SMCTBEHHBIX ~ MPOM3BOAUTENCH U PACHIUPUTh  BO3MOXKHOCTHU
OTE€YECTBEHHOM MPOAYKIIMU KaK HA BHYTPEHHEM, TaK 1 Ha BHEUIHEM pBIHKE.

[Tpu cooTBeTCTBYIOLIEH TOCYIapCTBEHHON MOJIEPIKKE U MOCIEI0BATEILHOM
pa3BUTUU HEOOXOAMMON HMH(PPACTPYKTYpbl OPraHUYECKOE CEJIbCKOE XO3SIMCTBO
MOET  CTaTb OJHMUM M3  TEpPCHEKTUBHBIX  HAIPaBJICHUH  arpapHOro
npeanpuHuMarenbcTBa Tamkukucrana. [Ipu 3ToM pesynbrar Oyner 3aBUCUTH HE
OT OJHOM OTIEIBHOM MPOrpaMMbl WM MEPhI MOANEPKKH, a OT COTJIACOBAHHOCTH
3aKOHO/IaTeJIbCTBA, WHBECTUIIMOHHON TOJUTHKU, MHTEPECOB IMPOU3BOJIUTENCH U
pa3BUTHS CAMOTO PHIHKA.

OmHMM W3 BaXKHBIX SJIEMEHTOB 3€JIEHON MOJIENH BBICTYNAET MCIOJIh30BAHHUE
HAJIOTOBBIX CTHUMYJIOB JJIsl TIPUBJICUCHUS MHBECTHUIIMA B MPHOPUTETHBIE OTPACIH
DKOHOMHUKH, TIPEKIEC BCETO B BBICOKOTEXHOJOTHYHBIE W HWHHOBAIIMOHHBIE
IPOM3BOJICTBA.

CrnemoBaTebHO, OJHMM U3 BOXHEUIIUX (DAaKTOPOB TOBBIIICHUS WHBECTH-
[IMOHHON NPUBIIEKATEIBHOCTU TOCYAApCTBA, SBJSETCS pPa3BUTHE COBPEMEHHOMU
CUCTEMbl HMH(OPMALMOHHOTO COMPOBOXACHUS HHBECTHUIIMOHHOW JEATEeIbHOCTH.
[IpoBenenne  MeXAyHapOAHBIX  WHBECTHUIIMOHHBIX  (POPYMOB,  BBICTaBOK,
npe3eHTalui, OU3HEeC-MUCCUH U JICJIOBBIX IEPErOBOPOB, C YUaCTUEM 3apyOeKHbIX
KOMITaHUI CTOCOOCTBYeT Oojiee MOJHOMY HWH(M)OPMHUPOBAHHUIO TMOTEHITUATHHBIX
MHBECTOPOB O KOHKYPEHTHBIX IPEUMYIIECTBAX, PECypCHOM TMOTEHLHUAlIe U
MEPCIIEKTUBHBIX HAMIPABICHUAX PAa3BUTHSI HAIMOHATLHOW SKOHOMHMKH.

BbIBO/IbI U ITPEJJIOKEHUSA
OcHoBHbIE HAYYHBIE Pe3YJIbTATHI IUCCEPTALMM:

1. B nmucceprammoHHON paboTe C TEOPETHKO-METOMOJOTHUYECKUNA C TOYKH
3peHusT OOOCHOBAHHO COJECPIKAHHUE «3€NEHOI» SKOHOMHUKH TPHUMEHUTEIBHO K
CEeNIbCKOMY XO03sHCTBY. [IpoBeeHHbIN aHANU3 MOKa3aJl pa3jindue CYIIECTBYIOIINX
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Hay4YHbIX TOJAXOJOB: B DJKOJOTMYECKOM pAa3BUTUH, BHEAPEHHE B OTPACIb
COBPEMCHHBIX TEXHOJOTHUH, C TENbI0 00ECIeUeHUus MPOJAOBOIHCTBEHHOMN
o6e3omacHocTn pecnyOnmku. [lo  pesynapTaTaM HCCICIOBAHUSA TPEIJIOKEHO
ABTOPCKOE TMOHUMAHUE 3€JICHOTO Pa3BUTHS CEIIbCKOXO3SMCTBEHHOW OTpaciu
Pa3BUTHS PECITYOJIMKH IS TTPOIOBOJIBCTBEHHOTO 00ECTICUCHHUSI.

OnpeneneHo, 4TO OJAHUM H3 TNEPCHEKTUBHBIX HAMpPaBICHUU «3€IEHOTO»
VHBECTHUPOBAHUSI SBJISIETCS OPTaHUYECKOE CEIIbCKOE XO034MCTBO. Ero pa3Butue BO
MHOIOM 3aBHUCHUT OT YYacThs TOCYyJapCTBa, CO3JaHUS COOTBETCTBYIOIIHUX
DKOHOMHMYECKHX YCJIOBUII M COBEPUICHCTBOBAHUS JECUCTBYIOIIMX MEXaHU3MOB
TOCYJIapCTBEHHOT'O PETYJIMPOBAHUS C YUETOM COBPEMEHHBIX BBI30BOB [A-1].

2. IlpoBenéHHBIM aHAIN3 METOAOJOTMYECKUX OCHOB 3€JIEHOTO pPa3BUTHUS
CEJIbCKOXO3SMCTBEHHONW OTPACiM IMOKa3bIBAET, YTO OCHOBHBIE METOJOJOIMYECKUE
MOAXOJbl YK€ BKJIIOYEHbI B CTapervi0 pa3BUTHUS «3EJIIEHOW» SKOHOMHKH.
OcobeHHOE BHMMaHHE€ B OSTOM TMPOIECCE YJENAEeTCS BOIPOCOM CO3/IaHMS
MHCTUTYUHOHAIBHBIX OCHOB HOBOI'O IOJXOJA pPa3BUTHUS 3KOHOMHKH. BaxkHoe
3HAYEHHE YHACJSIETCS K BONPOCAM MPUBJICUCHUS «3E€IEHBIX» WHBECTULIMN B
CEJIbCKOXO03SIMCTBEHHYIO OTpacib. OTHAKO YUYUTHIBACTCSI MHOTHE BHEIIIHUE BHI30BbI
HaT0 CPOPMHUPOBATH OPraHU3AIUOHHO-DPKOHOMUYECKUNA MEXaHU3M 3€JIEHOTrO
pa3BUTHUS SKOHOMUKH [A- 9].

3. U3yueHue 3apyOeKHOrO ONBITA WU B3IIAIOB 3apyOEKHBIX YUYEHBIX IO
Pa3BUTHIO CEJBCKOTO XO35IMCTBA B «3EJIEHBIX» YCIOBUSX Pa3BUTHSI, MOKA3bIBAET,
YTO TOCYJapCTBO pa3paldOTaio JOPOKHBIE KapThl MEpexoja OTpaciud Ha OCHOBE
HOBBIE€ pEIIbChl Pa3BUTUSA. B 3TUX cTpaHaX NPUBEICHbI WHCTUTYLHOHAIbHbBIC
pebopMbl IS peanM3anMy Ieie MU 3ajad  3eIEHOr0 Pa3BUTHUSL  CEIBCKOTO
XO3SIMCTBA.

CnopaBeyiuBO Hag0 OTMETUTh, YTO pPa3JIUYHbIE MOAXOAbl K MOHSATUIO
«3en€Has» dkoHOMUKA. [lo pe3ynbraTy mpOBEIEHHOTO CPAaBHUTEIBLHOIO aHAIN3a
MBI BBISIBUJIM, YTO TA/KUKCKHE YUEHbIE OCOOCHHOE BHUMAHUE YJIENSIOT Ha IKO
YCTOMYMBOCTh Pa3BUTUSI 3apyOe€kKHBIE B CBOMX B3TJIAJaX O0Jiblliee BHUMAaHUE
VIACTAAIOT Ha pEeAIM3alMi0 B  OTPACId HOBBIX TEXHUYECKHX ACIEKTOB
WHHOBAITMOHHBIX TEXHOJOTUM, (OpPMUPOBAHHWE YCTOMUYMBOrO MPOU3BOJCTBA U
notpebysienus. Hamo OTMETUTh, YTO HEKOTOPBhIE AaCMEKThl MPUBJICUYCHUS
WHBECTUIIMA B CEJIbCKOM XO3SIMCTBE OyIyT HCIIOIb30BaHbl B peciyOjuKe Ha
nepcnekTuBy [A-4].

4. B pe3ynbTaTe CPaBHUTEIBHOTO aHAJIN3a OCHOBHBIX HAMPABICHUN pa3BUTHS
CEILCKOTO XO3SIIICTBA B YCJIOBUSX <«B3E€JIEHOI» SKOHOMHKUA YCTAHOBJIEHO, YTO
BHEAPEHUE YCTOMYMBBIX METOJOB IIPOM3BOACTBA IIO3BOJISIET OJHOBPEMEHHO
pemaTh SKOHOMUYECKHE U JKOJIOTMYECKME 3adaun oTpaciu. K  Takum
HaIpaBJIICHUSIM OTHOCATCSl Pa3BUTUE MPOU3BOJACTBA OPraHUYECKOW YUCTOU
MPOAYKIIUHA COBPEMEHHBIX METOJOB IMPOU3BOJICTBA, MOAPAOOTKH W peau3aluu
MPOJYKTOB TO3BOJIST MOBBICUTH JKOHOMHUYECKYIO 3(PGEKTUBHOCTH CEIBCKOTO
XO35IUCTBA.

OnHrM W3 OCHOBHBIX HAIIPABICHUN CEJIBCKOTO XO34MCTBA, SBISIETCS
MIPOU3BOJICTBO M pPEaIU3alMs OPraHUYECKOM 4YHCTOM MNpoAyKuuH. Pa3Butune
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JAHHOTO HANpaBJICHHS MOXET CHOCOOCTBOBATh YBEIMYEHHUIO HSKCIOPTHOTO
MOTEHIIMAJIA CEeTbCKOX03SIMCTBEHHON PO XyKInn [A-2].

5. HccnenoBanne mokasanu, 4YTO MPOBEAEHHBIN aHAIN3 PA3BUTHS CEIBCKOTO
XO0351CTBAa Ha NEPCHEKTHUBY AOJDKEH YUYUTHIBATh HEKOTOPBIE ACIEKTHI 3€JIEHOTO
pa3Butus. JlaHHOE pa3BUTHE 00s3aTENBHO JOJDKHO YUYWUTHIBATh HOBBIE ACTICKTHI
IIPOU3BOJICTBA, 3aLUIUTHl PACTEHUIN, THHOBAIMOHHBIX TEXHOJIOTUH B MPOHU3BOACTBE
OpraHUYeCcKON MPOAYKUMU W YCHEIIHOE BHEAPEHUE B MPOU3BOJCTBO YCHEIIHBIX
HKOJIOTHYECKUX YCTOMUMBBIX OW3HEC MOJiesel B oTpaciu. [JaHHOe HampaBieHue B
JanbHENIIeM MOXKeET c(hOPMHUPOBATH IKCIEPTOOPUECHTUPOBAHHYIO U PEHTA0ETIHHYIO
CEIIbCKOXO3SIIICTBEHHYI0 ~ OTpacilb, AaKTUBHO pPa3BUBAIOUIEH  IPOU3BOJICTBO
OpPraHUYECKOM YynucTOl npoaykiun [A-3].

6. MHccnenmoBanue opranuueckoro peiHKa PecnyOnuku —Tamxukucran
IIO3BOJIWJIO OIIPEJENTHh €r0 COBPEMEHHOE COCTOSIHUE U OTIEIbHBIE BO3MOKHOCTH
JAJbHEUIIIETO PACIIUPEHUs. AHAIN3 NEUCTBYIOIINX HOPMAaTUBHO-TIPABOBBIX aKTOB
MOKa3aJl, YTO AKOJOTUYECKHE TPeOOBAaHUS M NPHUHIMUIBI YCTONYMBOIO Pa3BUTHS
MIOKa HEJOCTATOYHO CBSI3aHbl C JACHCTBYIOIIMMHU MEXaHU3MaMH PEryJMpOBaHUS
arpapHoro npeanpuHUMATENbCTBA.

Ha »3TOli oOCHOBE 00OCHOBaHa HEOOXOAMMOCTh COBEPILICHCTBOBAHUS
B3aUMOJICUCTBUS ~ MEXAY  T[OCYJapCTBOM M CEJIbCKOXO35SMCTBEHHBIMU
NPEANPUHUMATENSIMA, ONPEEICHUSI aJPECHbIX HAIlpPaBICHUN WHBECTUPOBAHUS U
dbopM TONAEPKKH B YCIOBUSX OIPAHUUYEHHOCTH (PUHAHCOBBIX PECYpPCOB.
OTtaenbHOE 3HAYEHUE HMMEET Pa3BUTHE MEXaHHW3Ma TIOCYJIapCTBEHHBIX 3aKYIOK
OPraHUYECKOM CEJIbCKOXO3SIMCTBEHHOW NPOAYKUHHU. YCTAaHOBJIEHO, 4YTO IIpU
COOTBETCTBYIOIIEM TI'OCYJapCTBEHHOM DETYJIMPOBAHUU PA3BUTHE  «3EIEHON»
HKOHOMHUKH TO3BOJMT CEIbCKOXO3IWCTBEHHBIM IPOU3BOIUTENSIM (POPMUPOBATH
HOBYHK0 HHIIIYy BHYTPEHHETO PbIHKA M OJHOBPEMEHHO PACHIMPATH IMPEIIOKEHUE
OpraHWYECKON NMPOIYKIIMH HA BHEIIHEM PBIHKE [S-A].

7. W3yueHue ombiTa B Pa3BUTUM OPTraHUYECKOTO CEJIbCKOTO XO3sHCTBa
MO3BOJIWJIO  CHUCTEMATU3UPOBAaTh  OCHOBHBbIE  (DAKTOpBI,  CIAEPKUBAIOLIUE
dbopmHpoBaHUe JAaHHOTO pbiHKA. K HHMM OTHOCSTCS HEJOCTATOYHOE pPa3BUTHE
nepepadaThIBalOIIE,  JIOTUCTUYECKOM M COBITOBOM  MH(PaCTPyKTYphI;
OTPaHMYEHHOCTh (PMHAHCOBBIX BO3MOXKHOCTEHM; HEIOCTAaTOK TOCYJapCTBEHHOM
NOAJICPKKU; JIU3UHT; TEXHUYECKas OTCTaJOCTh XO3SUCTB; CYLIECTBYIOLIUE
peryJiaToOpHble M CepTHU(PHUKAIMOHHBIE Oapbepbl, a TaKXKe HEI0CTaTOYHas
UH(POPMHUPOBAHHOCTD MOTPEOUTENCH 00 oprannveckoi npoaykuu [12-A].

8. IlomBoms HMTOr MNPOBEAEHHOTO JUCCEPTALMOHHOIO HCCIEAOBAHMUS MBI
BBIICIISIEM 110 OPTAaHUYECKOMY Pa3BUTHIO OTPACIIBIO:

- HMH(PACTPyKTypHas HEpPa3BUTOCTh B IMPOU3BOJCTBE U MNepepadbOTKU
CEJIbCKOXO03SIMCTBEHHOW MPOYKIUH;

- HEJIOCTATOYHBIE YCJIOBUS JTOTUCTUKY;

- HEJIOCTAaTOK (PMHAHCOBOM MOACPIKKH;

- cy1aboe JIbIrOTHOE KPEeAUTOBAHUE;

- CTUMYJIMPYIOIIHME aCNIEKThI TOCYIAPCTBEHHOMN MOAJIEPKKHU OTPACIIH;

- cepTudUKaIMOHHBIE Oapbephl;

- MpOOJIEMBI Pa3BUTHUS PeAU3ALUU OPTraHUYECKON MPOAYKIIUH.
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Pa3paboTanHasi KOppensMOHHO-PErpecCHBHAsl MOJIETb TOKAa3bIBA€T, 4YTO
OCHOBHBIE MAaKpOJKOHOMMYECKHE II0KA3aTeId COBHAAAIOT C IIOKa3aTeJsIMU
CrpaTernn HaIMOHAJIILHOTO Pa3BUTHUS, YTO MO3BOJIMT HA NPAKTUKE PEATU30BATH
OCHOBHBIE LE€IM W 33Ja4d 3€JIEHOTO pPa3BUTUS CEJIILCKOI'O XO35MCTBA Ha
nepcreKTuBy [6-Al].

PexkoMeHaaluM 10 NPAKTHYECKOMY MCII0JIb30BAHUIO Pe3Y/IbTATOB:

1. Pe3ynpratel  mpOBEAEHHOTO COLIMOJIOTUYECKOTO HCCIE0BAHUSA
noTpeduTeNel OpraHMYecKo NPOIYKIUMU 1eIeco00pa3HO UCIOJIb30BaTh IPHU
ONpENIEIICHUH HAIPaBJICHUM pPa3BUTUS BHYTPEHHETO pbIHKA OPraHUYECKUX
NpoayKTOB. [ToyueHHbIE JaHHBIE MTO3BOJISIIOT IPOU3BOAUTENSIM JIYUIlE YUYUTHIBATh
NOTPEeOUTENBCKUE MPEAIIOUTEHUS, YPOBEHb CIIpoca U (aKTOPhl, KOTOPHIE BIMSIOT
Ha peuleHHe MOoKynarenaeil mpu BeIOOpe Tako mnpoaykiuu. Ha 3Toit ocHOBe
CEJIbCKOXO3SIICTBEHHbIE MPOU3BOJUTENN MOTYT 0ojiee 0OOCHOBAHHO ONpPEIEIAThH
ACCOPTUMEHT MPOAYKIMH, CHOCOOBI €€ TPOJABWKEHUS W  HalpaBJICHHS
JAJBHEUIIIETO PA3BUTHUS OPTaHUYECKOTO Ipou3BoacTBa [11-Al.

2. IlpoBeneHHbIN OMpoc TOKa3zald, 4To MHGOPMUPOBAHHOCTH HACEJICHUS 00
OpPTraHWYECKON MPOTYKIMH OCTAETCS HEOAWHAKOBOM. JKWTENM KpPymHBIX TOpOJIOB
Jy4dllle 3HAKOMBI C JAHHBIM CETMEHTOM IPOAOBOJIBCTBEHHOI'O PBIHKA, OJIHAKO
3HAUMTENbHAS  YacTh  MOTpEOMTENled  MOKa  HEJOCTATOYHO  pa3inyaeT
DKOJIOTHYECKUE YUCThIE TOBaphl. MCXOad W3 AAHHOTO MOJOKEHUS Uil Pa3BUTHSA
HKOJIOTUYECKON MPOAYKIMU HAJ0 aKTUBU3UPOBATh MH(OPMALMOHHYIO MOJIUTHUKY.
[Tpu pa3paboTke TakOM MOJIUTUKH CJIEIYET YUYUTHIBATh BBISIBJICHHYIO B3aUMOCBS3b
MEXJIy OTBETCTBEHHBIM IIOBEJCHHEM  IOTpeOuTeNel, COUUaIbHBIMU U
HYKOHOMHUYECKUMH (PaKTOpaMu BBIOOpa OpraHMYECKON MPOayKIuu [A-7].

3. Jlns coBeplIeHCTBOBaHUS YIPABJICHHS WHBECTHULIMOHHOM JEATEIBHOCTHIO
CEIbCKOXO3SIMCTBEHHBIX IIPENIPUATHN peIaraeTcs Oonee YETKO
pasrpaHU4YMBaTh TIOHATHS «WHBECTULIMW», «WHBECTULIMOHHAS JEATEIBHOCTHY,
«VMHBECTUIIMOHHBIM MPOLECC» M «UHBECTULUHMOHHBIM 1WKI». lIpoBeneHHoe
UCCIIEOBAHUE TOKA3aJ0, YTO OTCYTCTBHE €JUHOrO0 TMOAXOAAa K JaHHBIM
KATETOPUSAM YCIIOKHSAET OLEHKY MHBECTULMOHHOM AEATEIBHOCTH WU NPHUMEHEHUE
COOTBETCTBYIOIIIMX  MEXaHM3MOB €€  peryiupoBanus.  lIpemmoxenHoe
pasrpaHUYE€HUE MOXKET HCIIOJNb30BAaThCA MpPU Pa3padOTKE WHBECTULIMOHHBIX
IPOTPaMM U OlIEHKE HHBECTUIIMOHHBIX MTPOIIECCOB B CEIILCKOM x03stiicTBe [A-10].

4. Tlpu hopMUpOBaHUM MHBECTHIIMOHHON IOJHMTHKH CEIHCKOXO03SMCTBEHHBIX
MPEANPUITANA TPEJIaraeTCsl y4YUTHIBATh PA3JIAYHBIA 3KOHOMHUYECKHM XapakTep
WHBECTULIMN. B IMpaKTUYECKUX pacyeTax MHBECTULIMHU CIIETyEeT pacCMaTpUBaTh, BO-
NEPBBIX, KAaK COBOKYIHOCTb JIEHEXKHBIX CPEICTB, LEHHBIX OyMar, UMYIIECTBA U
MMYLIECTBEHHBIX IIPaB, HAIPABIIEMBIX B NPEAIIPUHUMATENBCKYIO IEATEIBHOCTD;
BO-BTOPBIX, KakK JOJIOCPOYHOE BIIOKEHUE KalUTAJIA Ul MOJy4YEeHHUs [0X0.a,
OpUOBUIM WM COLMATBHOTO 3(P¢eKTa; B-TPETbUX, KaK 3aTpaThl, CBS3aHHBIE C
L[EJICHAIIPABJICHHBIM BJIOKEHUEM KalMTala JJIsl TOJIYyYEHHUsI YKOHOMUYECKOTO WU
JIPYroro MOJIE3HOTO pe3yJsibTata. Takol NOAXOJ IMO3BOJISIET IIMPE OLEHHUBATH
VMCTOYHUKH U BO3MOXKHBIE HAIIPABIICHUS UWHBECTHPOBAHUS CEJNBCKOIO XO3MCTBa
[A-15].

68



5. Ilpu pa3paboTke HHBECTULMOHHBIX MPOrpaMM M  MPOEKTOB
CEJIbCKOXO3SIICTBEHHBIX MPEANPUATUI MpeiaraeTcs UCNoJb30BaTh YTOUHEHHOE B
WCCIICIOBAHUM  COJICP)KAHUE HWHBECTULUHMOHHOM  nestenbHOcTH. [lom  Hen
NOHUMAETCS  XO3AWCTBEHHAas JEATEIbHOCTb HNPEANPUATHSA, CBS3aHHAs C
HAKOIJIECHUEM HHBECTHIIMOHHBIX PECYPCOB M HUX JOJITOCPOYHBIM BIIO)KEHHUEM B
YCIOBHSIX «3€IEHOW» 3KOHOMHUKHM [UJIsl OOECHEYEeHHs] YCTOMYMBOrO Pa3BUTHS U
JOCTHIKEHNsI DKOHOMHMYECKHUX M JIPYTHX CTPATETMYECKUX MLenei. Takou Mmoaxon
IIO3BOJISIET PACCMATPUBATH HMHBECTUIMM HE TOJIBKO KAaK BJIOXKEHUE JCHEKHBIX
CPEICTB, HO M KaK HpoLecC NpeoOpa3oBaHMsS HMMEIOIIMXCS WHBECTHUIIMOHHBIX
pPECypCOB B KOHKPETHBIE O0BEKTHI XO3SIMCTBEHHOM AesTensHocTH [A-13].

6. Ilpm IUIAHMPOBAaHMU  JOJITOCPOUYHBIX  KANUTAIBHBIX  BJIOKEHUU
PEKOMEHIYETCSl yUUTHIBaTh OCOOCHHOCTH BOCHPOM3BOACTBA HWHBECTHIIMOHHOU
NesTeNbHOCTH. B dYacTHOCTH, HEOOXOOUMO TpPUHUMATh BO BHUMAaHHUE, 4YTO
CO3JaHHbIE 32 CYET MHBECTULIUWA NPOU3BOJCTBEHHBIE OOBEKTHI HCIIOIB3YIOTCS
HEIMOCPEJICTBEHHO B MPOU3BOJACTBE HA MPOTSHKEHUM BCEro IMEpHOJa HUX
sKcIuTyaTaiu. [103TOMy MHBECTHIIMOHHBIE PELIEHUS OJKHBI MPUHUMATHCS BO
B3aMMOCBSI3M C BOCIPOM3BOJCTBOM MaTEPHAIBHOIO MPOHU3BOACTBA, COCTOSTHUEM
OCHOBHBIX CPEICTB M  OXHJIA€MbIM CpPOKOM HUX  IPOU3BOACTBEHHOIO
UCIIOJIB30BaHUs. DTO MO3BOJUT 0oJiee OOOCHOBAHHO OMNPEAENATh MOTPEOHOCTh
CEJIbCKOXO3SIICTBEHHBIX ~ MPEANPUATH B  MHBECTULHMOHHBIX  pecypcax H
HampaBJICHUS UX BIOKeHus [A-17].

7. Ilpu pa3paboTke MEXaHM3MOB T'OCYJIaPCTBEHHOM MNOJEPKKU HWHBECTULIUHI
HEOOXOJMMO YYUTHIBaTh OTpPACIEBbIE OCOOEHHOCTH CEJIbCKOrO XO3sCTBa:
3aBUCUMOCTh (DMHAHCOBBIX pE3YyJbTaTOB OT CE30HHOCTHM MPOU3BOJACTBA U
OPUPOJIHBIX YCJIOBHUH, HEIOCTATOYHOCTh COOCTBEHHBIX (PUHAHCOBBIX PECYpPCOB,
HaJIMYUE CHEeUU(UUECKUX HWHBECTHUIIMOHHBIX PHUCKOB, LIEHOBOM AMCIApUTET U
OTpaHUYECHHBIE  BO3MOXHOCTH  OTHENBHBIX  XO3SIMCTB  CaMOCTOSATEIBHO
(¢uHaHCHpOBaTh OOHOBJIEHWE OCHOBHBIX CpeACTB. [l03TOMY WHBECTHIIMOHHAS
NOJJIEP>KKa JOJIKHA ObITh, CBSI3aHA C COCTOSIHUEM BOCIPOM3BOJICTBA MaTepUaIbHO-
TEXHUYECKON 0a3bl CENbCKOXO3AMCTBEHHBIX MNPEANPUATAR U UX pealbHbIMU
BO3MOXKHOCTSIMH IPUBJICKATh COOCTBEHHBIC U 3aeMHbBIC cpecTBa [A-15].
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TamkuknucraHa B YCIOBHSX IdpoBu3anuu /HayuHas ctaTbs/ [Tekcr]: @.P.
KynparoBa. Martepuansl MexayHapoiHas HAyYHO-TIPAKTUYECKass KOHGEPEHITUS Ha
teMy «lludpoBuzanmsi SKOHOMHKH, Kak (aKTOp YCTOHYHBOTO Pa3BUTHSI.
Hymian6e -14.12.2024 rona. C-44-52.

[A-38]. KyapatoBa @®.P. CoBpeMeHHOE COCTOSIHUE W  pa3BUTHUEC
WHIYCTPUAJIBHOTO  WHBECTULIMOHHOTO  TMOTEHI[MAala  CEJIbCKOr0  XO3sCTBa
TamxukuctaHa B ycloBUsX UudpoBuszauuu /HayuyHas crates/ [Tekct]: @.P.
Kynparosa. Marepuansl MexayHapoiHas HayYHO-TIPAKTUYECKass KOH(GEPEHIUS Ha
teMy «LludpoBu3zanus SKOHOMUKH, KaKk PaKTOp yCTOMUHUBOro pa3BuTus». TTOIY.
Hyman6e -14.12.2024 rona. C-40-44.

[A-39]. KynparoBa @®.P. Dkxonommyeckass 3((HEKTUBHOCTh MPUBJICUCHHUS
WHBECTHIINNA B CEIHLCKOM X03siiicTBe Ta/pkukncTana/Hayynas ctaths/ [Teker]: @.P.
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KynparoBa. P. HypmaxmanoBa. COOpHHK MaTepuajoB OOILEyHUBEPCUTETCKON
Hay4YHO-TEOPETUUECKON KOH(epeHIIUU Iperno/iaBaresieu, COTPY/AHHKOB,
MarucTpaHTOB, JOKTOPAHTOB M CTYJIEHTOB, MOCBAIICHHON 00BsBIeHHEe 2025-2030
rogoB  «lomamum  pa3Butuss  UUQPOBONW  SKOHOMHKM W HWHHOBAIHiD,
«MexTyHapOIHBIM TOJIOM COXPAaHECHHS JIEAHUKOB» 00bsaBiIcHUE roga 2025 u 34-1
rOJIOBIIMHA TOCYAapCTBEHHOW He3aBUcHUMOCTH PecnyOnuku  Tamkukucran
TI®DY. 21-26 anpens— Jymanbe, -2025. C-48-52.

[A-40]. KyapatoBa ®.P. OCOOCHHOCTM H pa3BUTHS WHBECTHIIMOHHOM
JICSITCIBHOCTH B CEJbCKOM X03sicTBe PecnyOnmku TamkukucTana /[HaydyHas
cratbst/ [Tekct]: @.P. Kyaparosa. WM. JlaBnat3ona. / Matepuanbl MeKIyHApOIHAS
Hay4HO-TIpaKTUYecKass KoH(epeHIuss Ha Temy: «Pa3BuUTHE W NperMyIecTBa
(MHAHCOBOTO CEKTOpa, B YCJIOBUSX IU(DPOBU3AIMK: BBI30BHI BO3MOXKHOCTH H
nepciekTuBbl», mnocBaménHon 2025-2030 rr., “T'ogsl pa3Butus uudpaboi
SKOHOMHMKHU 1 nHHOBaruii” (06.12.2025). C-89-93.

[A-41]. KyapatoBa ®.P. OCOOCHHOCTh W TPHBIIEKATEIBHOCTh «3EIEHBIX)
WHBECTHULIMIA B cenbcKoe Xo3siicTBa PecnyOnuku TamxukucTaH /HaydHas CTaThs/
[Tekct]: ®.P. KyaparoBa. C. Acozoma., M.HU. TypcynoBa. Marepunaibl
MEXKIyHAPOJHOW HAy4YHO-TIPAKTUYECKON KOoH(pepeHnuu Ha Temy: «Pa3Butue u
pPEeUMYILEeCTBA (PUHAHCOBOIO CEKTOpPa, B YCJIOBHSIX LHU(PPOBU3ALMU: BBI3OBBI
BO3MOYKHOCTH M TIEPCIEKTUBE, mocBaménaon 2025-2030 rr., “I'oger pa3BuTus
udpoBoit sxoHOMUkH 1 uHHOBaIMi” TI'®IY. lymante (06.12.2025). C-39-43.

[A-42]. KynppatoBa @.P. OcHOBHbIC HampaBicHHUsS WHIYCTPUAIBHOTO
pa3BUTHsS arpapHoil SkoHOMUKH PecryOnuku TamkukuctaH /HaydHas cTaThs/
[Tekct]: ®@.P. KynparoBa. P. Paxmar3zona. Marepuainbl MexIyHapOaHasi HAYYHO-
nmpakTuyeckas KoHdepeHius Ha Temy: «[7obanbHbIe BHI30BBI 1 MHHOBAIMOHHBIC
Mepbl B 00nacTu (puHAHCOB, 00pa3oBaHUs U HKOHOMHUKH», TT'®IY. Jlymanbe-
2025 r., C-14-17.

[A-43]. Kynmparoa ®.P. Pa3BuTHsi WHBECTHIIMOHHOTO TIOTCHIIMATA B
celbCcKoM xo3siicTBe PecniyOnuku Tamxukuctan /HaydHas crathsi/ [Tekcr]: @.P.
Kynparosa. 1. Xyceinzona Marepuansl MEXIYHAPOAHON HAYyYHO-TIPAKTUYECKOU
KoH(epeHIIMn Ha Temy: «lJo0anbHbIE BBI30BHI U HMHHOBAIMOHHBIE MEpHI B
obOsactu puHaHCOB, 00pa30BaHUsI U SKOHOMUKK», TI'®DY. [ymanbde-2025 r., C-
62-66.

[A-44]. Ap3éOum xXomaTu YaliOW capMosSTy30pi 0a coxau KHUIIOBap3UU
Yymxypuu Touyukucron /Makomau wunvi/ [Math]: ®.P. Kyaparosa. W.
XyceitHzona  /MaBoau  KOH(EpEHCUSIM  YMYMHJIOHUINTOXUU  WJIMHIO
HA3apUsBUM XAWATU YCTOAOHY KOPMAHIAOH, MAaruCTpPaHTOHY JIOKTOPAHTOH
(PhD) Ba ponumyyén Oaxmmaa 6a «Coiaxou pyHIad MKTUCOAW paKaMil Ba

WHHOBATCHUS» 3BJIOH rapauianu conxoun 2025-2030- moxu anpenu coym 2026.
C-166-169.
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UHCTUTYTU UKTUCOJUET BA TAXKUKU CUCTEMABUU PYLLIAU
KNIIOBAP3UU AKAJTEMUSAN NJIMXOU KNULLIOBAP3UU TOYUKNUCTOH

BBK: 65.5+65.9 (2 T) +65.04
YIK: 33+339+338:91 (575.3)
K - 88
bo xyKkyku oacmnaguc

4 / :'./
/ /U—é, /) A
b/ a & I4

KYJIPAT30JA ®AP30HA PYCTAM

TAIIAKKYJ BA PYIIIU ®ABOJUITU CAPMOSTY30PUU COXAU
KHUILIOBAP3UU YYMXYPUU TOYUKUCTOH JAP LIAPOUTH
I'V3APUILL BA UKTUCOU “CAB3”

(HA3APUS, METO1OJIOTUS, AMAJIUS)

ABTOPE®EPATHU
auccepratcus Oapou napédTu mapayaum WIMHMHA JOKTOPH

WIMXOU HUKTUCOAW a3 pyun uxtucocu S5.2. - HMKTHCcOmuET
(5.2.15. - Uktucoauéru cab3 Ba uctudoaan 3axupaxou Taduim)

JIVILIAHBE - 2026
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HuccepraTcus gap myb0ad OMY3WIIl Ba MOHUTOPUHIH CapMOSITy30pH
Jap KOMIUIEKCHM arpacaHoatun WHCTUTYTM WKTUCOIMET BAa TaXKUKU
CHCTEMaBMU PYUIAU KUIIOBAp3uM AKaJeMusii WIMXOU KHUIIIOBap3UHU

ToYUKMCTOH NYpPO 1Iy1aacT.

MymoBupu MIMM:

MyKappu3zonu pacmm:

Myaccucau nemoap:

IMupuzona Yamua Cadap — 10KTOpH WIMXOU
UKTUCOMH, npodeccop, aKaJeMuK,
IupekTopu MHCTUTYTH MKTUCOAN Ba PYLIIU
cuctemaBuu coxau kuiosap3un AUKT;

Kpacnomexon BanenTun HukonaeBuu
JTOKTOPU MIMXOM MKTHUCOAH, IIpodeccop,
MyaupHu kadenpan paécatu uctudomadbapuun
TabuaTt Ba Xud3u MyXUTH 3ucTu MHCTUTYTH
XU3MAaTUM JaBJIaTH Ba WJIOPAKyHW Ha3au
Axanemusu Ilpesunentu Pycus;

Paxum3zona Xwucaiin Paxum - gokTopu
WIIMXOU HMKTHUCOAW, Tpodeccop, MyIupu
kadeapan HUKTUCOAU MUJIJIA Ba aMHHUSITH
UKTHUCOIUN JloHHImroxu MUJIJINA
Toyuxkucrow;

Hocues Maxmammox, Hazaposuu - noxropu
WIMXOU  UKTUCOIWA, W.B  mpodeccopu
kadeapan UIOPAKyHUM MOJIUSIM JABJIATH Ba
UKTUCOJU PaKaMUU AKaJeMUSU UIOPAKYHUU
naBiaatud  Haszgu llpesumentn  Yymxypuu
ToyukucToH.

Jlonmmroxy paaBJaTud XYKYK, OH3Hec Ba
cuécatu TOYHKHCTOH.

Xumosiu nucceprarcust py3u “23” nexkadpu comu 2026 coatu 10:00 map
yamacau Ulypou aucceprarcuonun 6D.KOA-108 nHazgu JloHumroxu
JaBJIaTUU MOJUsS Ba UKTUCOAU ToyukucTtoH Oapry3op merapaan. Cypora:
734067, m. Qyman6e, kyuan Haxumon 64/14, E-mail: kuhzod-8686(@mail.ru;
teneonn koTubu unmi: (+992) 935576360

bo matHum mmccepratcus Ba aBTopedepar gap KUTOOXOHAW WIMH Ba
COMOHaM pacMuu JOHMINTOXM JABIATHU MOJHUS Ba MUKTUCOAU TOYUKUCTOH
https://disser.tgfeu.tj. mmHOC 1IIy1aH MyMKHH acT.

ABTOpedepar «

conu 2026 TaB3eb 11y1aacT.

KoTuou uiamumn
HIYpoH AUCCEePTAaTCHOHM,

™\
_ v, ()
HOM3a/1H HIMXOH HKTHCOI, JOTCEHT Iloaues K.K.
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MYKAJJIUMA

MyOpamuu MaB3yH TaxKMKOT. XaTapXOU J3KOJIOTHE, KU a3 Taruupeouu
WKJIUM, TaHA33yJIu 3aMUHXO Ba ad30UIIM HOPACOUM 3axXUpaxou TaOWi
OapMeosiHJI, TajgaboTpo HUCOAT 0a pYUIAM COXau KUIIOBap3u Oa TaBpu
Hazappac TaFiup MemuxaHa. Jlap 4YyHMH IIapouT TabMHH HaMyJIaHU
$haboauITH YCTYBOPM OH Ha TaHXO Basudaum HUKTUCOAH, Oanku Baszudau
CTpaTerny JaBjiaTil HU3 Merapaal, 3€po caMapaHOKHHU HCTEXCOJIOTH arpapu
0a TabPMUHOTH O3YKAaBOPHMHM KHIIBAp, CATXU IIyFIM axOJIl Ba YCTYBOPHH
PYILIIA UYTUMOUIO UKTUCOI OEBOCUTA TABCUP MEPACOHAI.

bapoun Yymxypum TOYUKHUCTOH Xa/UTM Machajlal Ma3Kyp aXaMMHSITH
Maxcyc aopaa. Bobactaruu 3uéam KUoBap3m a3 MapouTH TaOUHMIO UKJITUMI,
MaxJ1yd OyJaHU 3aXUpaxou 3aMUH Ba 00, MHUYHUH 3apypaTy HUTOX, JOIITAHU
UKTUJIOPU HUCTEXCOJIMM OHXO TajdaboOTH OOBbEKTUBUPO Oa ry3zapuil 6a Moaeinu
a3 YUXATU 9KOJIOTY HUTAPOHUIAIIYIau PYILIN COXa MyalstTH MEHAMOSIH/I.

TaTtOuKu 4yyHUH paBuIl Oapou OanaHa OapHOIITAaHU paKoOaTIa3upUu
MaxCyJOTU KHUIIOBAp3UM BaTaHW, TaXKUMM AaMHUATH O3YKAaBOpH Ba
nctudogan HUcOATAaH Nyppan HUKTUIOPH 3axXHpaxou TaOWMM KHUIIBAp
UMKOHHUST (hapoxXam Meopa/l.

Haxkimm kanuan nap TalmakkKyJad YyHUH MoJieT 0a 1aBiaT TaaJUulyK JOpa/l.
Max3 TaH3UMHU JaBJIAaTH MEXAHU3MXOW HWHCTUTYTCHOHAJIM, TAIIKWJIA Ba
UKTUCOAUEPO MyailsiH MEHaMos/l, KU YOpH HaMyJdaHU TEXHOJIOTHSXOU a3
YUXATH JKOJIOTH OexaTap, XxaBaCMaHATapAOHUH (DabOJTHOKUHM CAPMOSTY30DH,
TaKMWJIM HU30MU HUCTHU(OIAM 3aMUH Ba TaBceauW amalusu uctudogan
OKWJIOHAUW 3axUpaxou TaOuupo TabMUH MekyHaHa. CamapaHOKUM WH
BOCHUTAX0 a3 OMCEp YuXaAT CyphaTH Ty3apUIlIN Oaxiiu arpapupo 6a Moaenu
PYILIN YCTYBOP MyalstH MEHAMOSI].

Taypubau OaliHaIMUIAIN TacAWK MEKYHaJ, KW HOWI TapaugaH 0Oa
YCTYBOPUM JAPO3MYIJIATU HU3OMXOM O3YKABOPW OWAYHM IUTapTryHCO3UHU
MaYMyUHd PaBUIIXOM MaBYydaW TAIIKWUIA HMCTEXCOJIOTH  KHIIOBap3M
FAUPUUMKOH aCT.

Tubku ap3¢oun Co3MoHM 03yKaBOpH Ba KuioBap3uu Co3mMonn Mumanu
Myrtraxun (PAO), 4Yopih HaMyJaHU TEXHOJIOTUIXOU capdakyHaHIan
3aXUpaxo, KOXHUIN JOJaHM TajdaoTU HCTEXCOJM Ba MapTOBXOU O3YKABOPH,
OamaHna OapaomTaHM caMapaHOKWM HCTU(OJaM 3axXupaxou 3aMuH, o0 Ba
SHEPreTUKH, WHYYHUH PYIIIA YCYIXOM a3 YUXaTU OJKOJOTHA OexaTapu
MeOypar KUITOBap3i XaMUIyH caMTXou a3alusITHOK OOKH MeMoHaH T [4].

Hap 6apobapu nypon Baszudanm aHbaHABUU Xy ouja 6a TAbMHHU aXOJIH
00 03yKaBOpH, COXall MYOCUPH KHUIIOBApP3M 0a YHCYPU MYXUMU MYTOOUKIIIaBH
0a TariupéOoun MKIUM, 0ApKapOpCO3UM 3aMUHXOM TaHa33yjlédra Ba xud3u
9KOCHUCTEMaxXoH TaOuM Tad i1 Me€oas.

TaTOuku amanmuum CcaMTXOW 3HKpInyaa Oe ¢abod TapAoHUIAHU
(GaBbOIMATH CApMOSATY30pH, HABCO3UM WHMPACOXTOPU AEXOT, OajaHm
OapmomTaHu cudaTd 3UHIATUM aXOJMU JEeXOT Ba TaxXKUMH pOOUTAXOH
UKTUCOM OaliHU XydyIXOM IeXOT Ba Iaxp FAUPUMMKOH acT.
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Maymyn wuH Tambupxo Oapou ad30UIIM YCTyBOPU Japomaau
HMCTEeXCOJIKYHAHJAaTOHW  MaxXCyJIOTH  KHUIIOBap3W, OamaHm OapmoiTaHu
caMapaHOKHHU HMCTEXCOJIOTH arpapil Ba TaXKUMU UCTUKJIOIUSATH O3yKaBOPUH
JIaBJIaT MIApouT (papoxaM Meopas.

AXaMMUATH CTpaTeruu KuiioBap3d Oapow Yymxypuu ToYuMKUCTOH Ha
TaHXo OO0 caxMu OH Jap UKTHUCOOAM MWILIA, Oanku 00 HaKIIH
MyalsHKyHaHOaall aap TabMHUHU OexaTapuu O3YKaBOPHUHU KHIIIBAp HH3
BobOacra meborma.

XaM3aMOH, TabCUPH Py3a(3yHU TAFUUPEOUN UKJIUM, IIUAIAT TUpUdTaHU
pakobaTu OalfHaIMUJIAIN Ba 3apypaTH HCTU(OAAN OKWIOHAM 3aXHpaxou
MaxJayad TaOuid Tayauau cudaThuu MOJAEIU aMaJIKyHaHJAW PYIIIN COXapo
TaKo30 MeHaMosiHA. Jlap uH poOuta ry3apuml 0a NPUHCUIIXOU PUOSU
TaHOCYOU MYBO3UHATH UKTHUCOM, MYTUMOU Ba 3KOJIOTUPO METABOH Jap amall
TaBACCYyTM 0Oa MacuUpM «cal3»-u pyIll Ty3apOHUJIAHU COXAW KHIIIOBAp3M
TaTOUK HaAMY/I.

Hap ITaému IlemBou mummtatr Omomanin Paxmon 6a Mavyiaucu Omnun
Yymxypuu TouyukuctoHn rydra mymaact, ku «...Jap maBomu 10 conu oxup,
sSbHE JOap JaBpau TaTOUKU Oy OapHOMau KYyTOXMYIUIATU KHUIIBApP, KU
JaBpaxou MapxXujaaBUM amMaynuco3uu CTpaTerusy MWUIMK Py Yymxypuu
Toyukucton 6apou gaBpau To coiu 2030-po dapo mermpanm, O6axpu HOUI
mygaH Oa xamadgxoum cTpaterv, OamaHn OapagolITaHM caTX, Ba OexTap
HaMyJdaHW cudaTh 3WHIATUU aXOJdi TaAOUPXOU 3UEAN MYXUMMY CaMapaHOK
amMajii Kkapaa uryJaHs.

Hap HaTMya XaymMu MayMyd MaxCyJIoTH Joxuiad 3,4 Gapobap adzouin
€dTa, UKTHUCOIM MUJIIA Xap coi 0a xucodu muéHa 7,6 dhous pymia kapaaacT»
[1,c. 1].

«...bapon TaBMHHU PYUIIM HYTUMOHUIO HUKTUCOAWU KWIIBAp Jap HH
JlaBpa a3 XMUcoObu xamau capyaiiMaxou Madarry3opu 3uéaa a3z 670 muymmapa
COMOHH, a3 yymia 159 Muimmmaps COMOHM capMoOsSiIM XOpUYM paBOHA Kapjaa
mymaact. Jlap MH gaBpa XayMu MayMyH MaxCyJOTH JOXWi Oa Xap capu
axoni 2,7 6apobap adzowuin €dra, a3 6 xazop comonu aap comu 2015 6a 16,1
xa30p comoHu aap conu 2025 paconuma myaaact» [1, c. 1].

TaxKUKOT HUIIOH A0, KU 0a YOJIUOHUSITH CapMOSTY30pH OMHIIXOU 3UEAN
MapOyT ©Oa TaTOMKW MPUHCUIIXOM PYIIAUM «cabd3»-U UKTUCOAUET Ba
9KOJIOTUKYHOHUH MCTEXCOJOTH KUIIIOBAP3W TAbCUP MEPACOHAH]I.

«...Axomuu kumBap a3 8,5 muwumoH Hadap gap comm 2015 6a 10,7
MwuMoH Hadap gap comu 2025 pacupa, sieHe 26 (ous 3uén rapaug Ba
HUINOHIUXAHIAU Aapo3yMpum axond a3 70 com 6a 77 conm pacun. dap wH
naBpa catxy kambuzoatit To 19 dom3s koxumn édt. apoMaau myauu axonu a3
26 munnuapa comoHn map comum 2015 6a 165 mummapa COMOHKM Aap COIU
2025, apHe 6 6apobap adzout ep» [1, c. 1].

NHyyHWH, TH HUIIOHANXAHAaX0 a3 YyMjau MebEPXOU acocue MeOOIIaH I,
Kku ©Oa 4yanbu capmosry3opid ©Oa coxaWm KUIIOBAp3W Jap HU30MU
CapMOSITY30pUXOU «cad3» nap Yymxypuu TOYUKUCTOH TabCUP MEpPACOHAHI.
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«..dap comm 2025 bapHoManm MuUEHaAMyxJjlaTU pylmau Yymxypuu
Toyukucron 6apou conxou 2026-2030 xamMmuyyH Mapxajlal HUXOUM TATOMKHU
Crparerusy MWUIMKA pyman Yymxypuu TOYUKUCTOH Oapou JaBpau TO COJIU
2030 kabyn rapaua. Tatbuku capuBakTid Ba 6ocudaT OH UMKOH MEIUXA/I,
KU Jap MaHy, coJiM MUHOabJa XayMu MayMyd MaxCyJOTH JOXWIN 2 6apodap
3U€N Kapiaa iyga, catxd kamOuzoatu 1o 10 ¢gou3 koxuu gojaa masaj Ba
xuccan Tabakam MuEHau axoiii To 50 ¢pon3 pacoHuIA MmaBa/.

Tubku aypHamMou PYUIIA UKTUCOIM, ad30UIIM OH Xap coj 0a xucobu
MuéHa Oemr a3 8 ¢ous, a3 yymiaa HCTEXCOIM MaxcynoTu caHoatin 20 dowus,
MaxCyJ0Tu KuioBap3u 8,4 Gous Ba xayMu XU3MaTPACOHUXOM IyJIaKi Oenr a3
12 dhou3po TaImIKuiI XoxXaa 0.

ba Xykymatm KuiiBap, Ba3opaTy HIOpax0 Ba MaKOMOTH HYPOUSH
MaxaJuIid XOKUMUATH JaBjiaTi BobacTta 0a WH CYNMOpHII J10/la MellaBal, Ku
Oapou Homa mIygaH 0a Xagadgxow ad3aJusITHOKHU PYIIT TaTOUMKH CapUBAKTH
Ba nyppau bapHoman muéHamyxjiatv pyuan Yymxypuu ToyukucToH Gapou
conxou 2026-2030-po TabmMuH HamosHAY [1, . 1].

Taxunu Ty3apoHUJAINYJa HUIIOH MEINXad, KU OexTap rapaujiaHu
HATUYAaXOU MOJIMSIBUU KOPXOHAXOW KHIIIOBap3d 00 adzoumm TtaiaboTr Oa
MaxCyJIOTU XypOKBOPH aJlOKaAMaHI MeOOoIIaI.

«...AliHM 3aMOH Jap KMIIBAp Jap CaMTH Yajbu capMosidi BaTaHUIO
XOpUYM, TabCUCH KOPXOHAXOM CAHOATH, COXTMOH Ba TayauJd HHIIOOTH
SHEPreTUKUIO HAKJIMETHA, UCTU(OJAM CaMapaHOKM 3aMUHXOW KHIIOBApP3H,
3UEN HAMyJaHU XayMH XH3MaTPACOHMXO, TaBCeal XaMKOPHU MHUHTAKaBHIO
OaifHaIMuUIaI Ba TaTOMKM JIOMXAXOW TYHOTYHH MYXUM TagOHUpXOHu
MyIllaxxac aMaJid kapjaa memasang [1, c. 1].

Kumosap3nn Yymxypun TOYMKHCTOH [dap MIApoOUTH BobOacTaruu
Hazappac a3 x0JaTH 3aXUpaxou 3aMHUH, 00 Ba IUTap 3aXUpaxou TaOUM Py
MEHaMOS. XaM3aMOH, uaoMa é(pTaHu paBaHIXOU TaHA33yJIU XOK, a(30UIIN
HOpacoun 00 Ba MUAAAT TUPUPTAHU TAbCUPU TAFUUPEOUU UKJIUM
MMKOHUSITXOU PYLIIA MUHOABAAN UCTEXCOJIOTH arpapyupo MaxayJl MeCO3aH/I.

NH xomaT TakMuiId cuE€caTH JaBJIaTUPO TaKO30 MEHaMosia, Ku Oa
nctudogan OKMIOHAU 3aXUpaxoHu Tabui Ba xud3m gapo3mMyaagaTu UKTUIOPHU
3aXUpaBUM KUIIIBAP HUTAPOHMIA IITy/1aaCT.

«...Jdap comm 2025 xauymMu MaymMyu MaxcCyJIOTH JTOXWJIUMU YyMxypu Oa 173
MUWJUIMAP]T COMOHHM pacujia, CypbaTH BOKEeWHU pyuiaud oH 8,4 pou3po TalIKUI
nona. Jlap 6apobapu uH, 3apyp acT, ku jgap coiu 2026 pyuiay UKTHUCOIU
MHJUT J1ap caTXy Ha KaMm a3 8 ¢oum3 TabMUH Kapjaa IIyda, Jap COJIXOHU
MHUHOAbJa YCTYBOPHUU HUIIOHAWXAHIAXOU MAKPOUKTHCOAM HUTOX JIOIITa
masaay [1, c. 1].

Slxe a3 camMmTxoM HUCOATAH OSTHAAIOPH XaJUTH Ba3uaxXoH 3UKPIIyAa YOPH
HaMyJaHU TIPUHCUIIXOU MKTUCOIMETH «cab3» MeOoliaa, Kd PpyUau
KUIIOBAp3UM OPraHUKH Yy3bU MYXUMH OHpO Tamkwi wmeauxald. Ilaxu
HaMyJaHU TEXHOJOTHSXOU a3 YMXATU IKOJOTW OexaTapu HCTEXCOIHA MMKOH
MeIUXal, KM XaM3aMOH capOOpHH aHTPOIIOTeH 0a MyXUTH 3UCT KOXMII JOJa
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IIyJla, XOCWIXE3UM 3aMHHXO0 Xud3 rapaal, cudaTd MaxCyJIoTH KHUIIIOBap3i
Oananjg 6apaomTa maBaj Ba aMHUATH 03yKABOPH TaxXKUM €0a.

Hap Oapobapu uH, Gapou TaBceau MKTUIOPU COAUPOTHUU MAXCYJIOTH
BaTaHW Ba OamaHn OapaomTaHu pakobOaTmasupuw Oaximd — arpapu
MMKOHUSITXOU WIOBAarv (papoxam MEOSHI.

Jlap 4yHMH HIApOUT TAKMWIM MEXAHU3MXOHU TAH3UMH JaBJIaTUM OaxIu
arpapy axaMMHSITH Maxcyc Maiao meHamosia. Pymiaun oaxo 60s1 6a apoxam
OBapJlaHu IIAPOUTHU UKTUCOIM, XYKYKH Ba MHCTUTYTCHOHAJIME€ paBOHA Kapjia
1aBaJi, KM ry3apulld KUIIOBAp3Upo 0a MOJIETN a3 YUXATH IKOJIOTH YCTYBOPH
$aboIUIT TAbMUH MEHAMOSIHI Ba 0a MPUHCUIIXOM HMKTUCOOUETH «cab3» Ba
nctudo1an OKUJIOHAW 3aXUpaxXon Tabui acoc Me€OaHI.

Japayan omy3umm MaB3ym WIMH. ba oMy3uiliM acocxou Ha3apUsIBHUIO
METO/I0JIOTH Ba aMaJu (pabOIMSATH CAPMOSTY30pH Jap IapoOUTH ry3apuii 6a
UKTUCOJMETU «cab3» TaBayyyxu 3UEN 30XUpP Kapjaa memaBal. ap uH camT
XaM OJIMMOHU XOPUYH Ba XaM BaTaHW TAXKUKOT aHYOM JI0JIaaH]l Ba X0JI0 HU3
AH4YOM MEIUXAHI.

Maymyu 3uEAM MHTUIIOPOTH OJMMOHHM pyc Oa Machbajgaxou PYIIJIU
KUIIIOBAp3UM OPTraHUKKA Oaxmmpa Iymaact, a3 yymua gap kopxouw: A.H.
Antyxos [15], A.Il I'pamos [23], C.B. Kucenes [42], 5.B. I'opuaxos [26], C.H.,
ITancosa [55], A.B. Ilerpukosa [54], 1.I'. YmaueB Ba M.H. Ky3mun [174] Ba
auarap MyauingoH.

Macpanaxou ucTudomgan OKWUIOHAW 3aXHUpaxXoW TaOui Ba IKOJIOTHS a3
yoHnOu MyautudoHu 3epuH Taxkuk myaaana: M.A. MBanosa [33], B.U.
HanunoB-Hanuman [29], C.I'. Po3enbepr [57], A.B. lleBuyk [71] Ba murap
myammuoH. Macpamaxom MyadsH HaMyJdaHHM Ma3MyHU KOHCETICHSH
UKTHUCOIMETU «ca03» a3 yoHHOM MyautudoHu 3epuH Taxkuk mygaanm: C.H.
boowunos [20], E.I1. T'apuna [24], B.1. Knyuenosuu [39], P.A. baiiyanona [17],
K.A. bepnenosa [19].

Taypubam OaillHAaIMWIAIUM  KHUIIBAPXO Jap CaMTH  JACTTUPUH
KUIIIOBAp3i Ba MKTUCOAUET Jap KOPXOM WIMHHU OJIUMOHU XOopuyid ['mrmana
JI.JIx., Txonka M.JI. [25] taBcud mrymaact. Taxjaunm TamMoronxou 0030pu
MaxcyJoTU OpraHukid mpap wmucoiu ABpyno Ba MMA npap Makonaxou
J>xoncona M. [27], Camyanbcona I1. [66], Cmuta A. B.A [14], Yunnepa A.X. [69]
0aéH rapaugaact.

Hap OaiiHM KOPXOW OJIMMOHU BaTaHH, KM 0a TaxXJIMIM KOHYHUSITXO Ba
XYCyCUsITXOU (PaboUsITU CapMOSTY30pUM «cab3» Oaxmuaa MIyJaaHa, as
gymna, TaXKUKOTH Myauin(poHU 3epHMHPO 4YyA0 HaMyJaH MYMKHH acT:
Kynparos P.P. [35], Acpopos U.A. [13], ITupuzona Y.C. [A-25], Komunos C.Y,.
[38], Oaunaes X.A. [51], Myxa66atoB X.M. [46], Camanmgapor M.X. [58],
Canpunauro M.M [A-14] Ba nurap myammugoH.

Macpanaxou TalIKuiId 0030pU MaXCyJIOTH a3 YUXATH IKOJIOTH To3a JAap
Yymxypun TOYMKHCTOH a3 4YoHMOUM MyauindoHU 3epuH Oappacé IIyJaaHI:
ManamuaoB A.A. [45], bo6owonor J[.JI. [16], Hypaimzona O.H. [47], Onunaes
X.A. [51], UcaitnoB X.P. [34], Caiimyponos JI.X. [62], PaxmaroB X.b. [56], nap
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TaXKUKOTU OHXO MEXAaHU3MXOU PYUIAU KHUILIOBAP3UM a3 YUXATH HKOJIOTH
yctyBop map TovyukuctoH, ku Oa wuctudomgam camapaHOK Ba OKWUJIOHAHU
UKTUAOPU 3aXUpaxou TaOMUM KUIIBAp acoc €¢TaaHa, acCOCHOK Kapjia
ury1aaHzi.

Mopaenu MKTUCOIM Ba OMOPUM OMUJIXOW ACOCUM PYIIANW KHUIIOBAP3UU
OpPraHuK{ Jap MHUHTAKaXou KyXUCTOHU ToyukucroH a3 yoHuOu Baszuposa
A.K. [21] maBpuau TaxJjuja Kapop aoja myzaact. UMKOHUSTXOU Ty3apuIld
Yymxypunn ToYuKUCTOH 0a WKTHUCOAU «cab3» a3 4YoHuOu MyamudoH
Myxab66atoB X.M., KumcanoB ¥Y.O. [46] Ba murap MyamudoH Oappacu
1Ty TaH/T.

PoOutan TaxKukKor 00 OapHomMaxo (10MXax0), MaB3y'bXOH MJIMH.
Hatuyaxon TaxXKMKOTH Ty3apoHujaimiyga ©O0a Makcaay  Basudaxou
Crpaterusyn MW pyman Yymxypun ToqyukuctoH O0apou JgaBpau TO COIU
2030, KoHcencusin TabCHUC Ba PYILIAN KIACTEPXOU arpocaHoaT gap Yymxypuu
Toyukucron 6apou aaBpau To conu 2040, Koncencusu uctudoaad 3aMUH
nap Yymxypum TouymkuctoH, KoHcercusi oun 6a umctudomanm OKWIIOHA Ba
xud3u 3axupaxou 00 gap TouukucroH, bapHoman HCIOXOTH coxau OOU
Yymxypuu Toyukucron ©Oapou coaxou 2016-2025, bapHomaum pymiau
WYTUMOUIO UKTHUCcoauu Yymxypuu ToyukucToH 6apou aaBpau To coiu 20235,
bapnoman Oexatapum oszykaBopuu Yymxypum TOYMKHCTOH Oapou COJIXOHU
2026-2030, bapHomau pyuad HU30MU arpoo3yKaBOpHW Ba KHIIOBAP3UU
ycTtyBop Oapou maBpau To conu 2030 Ba bapHomanm MHEHAMYyXJIATH PYIIAU
Yymxypun ToqukuctoHn O6apom comxou 2026-2030 myBodHKAT MEKyHaHI.
Huccepratcuss MyTOOMKH HaKIIaWM KOPXOU WIMUA-TAaXKUKOTH WYpPO rapauja,
060 davomusaTH MmybOAW OMY3WINM PaBaHIXOW MHHOBATCHOHH Aap Maymaau
arpocaHoatu MHCTUTYTH HMKTUCOAMET Ba TaxJIWJIM CUCTEMaBUU PYIUIIU
KUIIOBAp3UM AKaAEeMUSU WIMXOU KUIIOBAp3uM TOYUKUCTOH pobOuTau
MYyCTaKuM JIOpaj Ba Aap yajgacau MyIITapaky Myb0aXxon HHCTUTYT MyXOKHUMa
ITy/1aacT.

TABCU®U YMYMUU TAXKUKOT

Jlap kopu  AMCCEpPTAaTCHMOHM  aCOCXOM  KOHCENTyalluk  PYUIIU
capMOSTy30pH Jap coxau KHUIIoBap3d OappacH Iyaa, TaxaBBYJIOTH Hazapu
UIMEA Jap 6opan TaH3UMHM JaBJIaTUU PaBaHAXOHW CapMOSTY30PHUU cad3 OIIKOP
Ba PABUIIIXOU MyOCUPU UAOPAKYHUM XaTapu CaApMOSITY30pH TaXKUK, Ty TaaH/I.
MHuuynnH pgap pucoja acocxow Oaxoauxuu ¢a3ou capMoOsTy30pi  Ba
qonuOusATH OH 0a coxaum arpapi acoCHOK Kapaa mmyaaaHa. WKrugopu
CapMOSTy30pUU COXau KUIIOBAap3v, Ba3bd KYHYHHM OH OMYyXTa IIyaa,
ACOCHOKKYHUHM HWKTHCOJUU capMosTy30pi Oa (GOHIXOM acocMu coxa Ba
MEMTYUN PYLIIN OSHIaN KUIIOBAP3H IEITHUXO0I Kapaa 1y aacr.

Makcaagu TaXKMKOT — Taxusu acOCXOM Ha3apusBU Ba METOHOJIOTH,
MHUYYHUH TaBCUSIXOM aMaJlud a3 YUXaTH WIMH aCOCHOKIIyAa O6apou yanbd Ba
camapaHok wucTudoma OypaaHu capMOSTy30pid Jap 3aMUHAW PYIIIU
UKTHUCOJIM “ca03” -U coXau KUIIOoBap3ui HOOpaT MeOoIIal.
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Bazudaxou Taxkukor. Houn mygan 6a xamadu rysomraniyaa 3apypaTu
XaJUTM MayMyu Ba3udaxou WiIMUU 00 xaM ajJoKaMaHApO 0a MUEH OBapi, KU
MHXOpO Jap 6ap MErupaHmi;

- 6a HU30M JapoBapaHU PABHUIIXON HA3APHUSIBA-METONOJOTHN TaXKUKH
$aboIuITH capMOATry30pH Jap COXau KHUIIOBAp3H, a3 OH 4Yymila MyaisiH
HaMyJZaHU MaBXyYMHU CapMOSry30pyd Jap MIAPOUTHU TallaKKyJId HKTUCOAU
“cab3”;

- KOpKapau PaBHUIIXOW METOJOJOrW oua O0a O0axoauxuu YOIUOHUITH
CapMOSTY30pUU COXaW KHUILIOBAP3W, aCOCHOKKYHMHM CAMTXOM ACOCUHU PYLIIU
ca03u coXa Ba YOHHOK HaMy/IaHU MEXaHU3MXOU JACTTUPHUU JABIATUHN COXa Ba
Xapuiy 1aBJIaTu;

- TaxXJIWIM XOPUYUU aAMAJMHAMOUM CApMOSITY30puU “cab3”, MyasiiiH
HaMyJaHM MMKOHMSATXOU uCTU(doman OH jJap mwapoutu Yymxypuu
TOYMKUCTOH Ba MyasiiH HaMyJaHU XYCYyCUSITXOM TaIlaKKyJIM 3aXxupaxou
CapMoOATy30pH Jap coXau KUIIOBap3H;

- Ty3apoHUJAHU O0axXOoJUXUU KOMIUIEKCMM OMMIXOM Oo310paHnau
CapMOSITY30PHU COXAU KHUIIIOBAP3M, a3 OH YyMJla MyalisiTH HaMyJJaHU CaMTXOH
Oanana GapAoITaHU caMapaHOKUM UCTU(]ogadapuu 3aMuUH 00, METepHUalI,
MOIAM-TEXHUKU BA MOJIUSIBU;

- TaXJIWIM TABCUPU YAPAEHU CAPMOSTY30pH Aap LIAPOUTH HUKTUCOIM
“ca03”, a3 OH YyymJia MAPOUTH TAIIKUIN-UKTUCOIN;

- ACOCHOK HaMyJaHU YOpaOWHUXO OUJI 0a Yyajadu capMosiry30puxo 00
Ha3apJOLITH XaB(PXo Jap MIAPOUTH HABU cab3;

- KOpKapIu 4YOpaOUHUXO Jap acoCh TaMoOIOJIXOM Xa3upa, OMMIXOU
PYILIN COXau KUIIIOBAP3UU OPTaHUKM;

- MyaisiH HaMyJdaHU MEXaHU3XOU HUHTUTYTCUOHAJIUU JACTTUPUU
JABJIATUX PYIIAM MKTUCOAW ‘‘ca03”, KOpKapAu IypHAMOU PYIIAU COXaU
KUIIOBap3i 6apou OsiH1a 1ap MIaPOUTH HaB.

O0bexkTH TAXKHUKOT - PaBAHAXOM PYLUIIA CAPMOATY30pPUU  COXAU
KuioBap3un Yymxypuu TOYUKUCTOH Jap MAPOUTH TAIIAKKYJIU UKTUCOAUETH
«cab3» meborma,.

MaB3yn TaXKHKOT — HHU30MH MYHOCHOATXOU CApMOSTY30pH Jap coxau
KUIIIOBAp3W Ba HAKIIM JABJaT Jap TAIlaKKyJl Ba PYIIAU COXa Jap IIAapOUTH
UKTHUCOOU «ca03» medoIa.

@ap3usii  TaXKHMKOT Jap OH 30XUp Merapjaja, Kd pYyIIId COXau
KUIIOBAp3W Aap MApOUTH MyOCUPHU PYLIAM UKTUCOIU “cab3” 00 Ha3apAOoIITH
OMMIIXOU AaCOCH, XaMUyH YOJUOHMSATH CapMOSATy30pH, 4YOpHd HaMyJIaHU
TEXHOJIOTUSIXOU caphaKkyHaH/Ia, pyIIIU COXau OpTaHUKH, 60 MaKcaau PyIIIn
MHHOabaJau YCTYBOpP HOMYMKHH MeOomag. MayMyu MH OMUIIXO UMKOHHST
Menuxasa, Ku 0apou 4ajad Ba caMapaHOK ucTudoma OypaaHH capMoOsSTy30pH
Jap coxau KUIIoBap3i MapouT hapoxam MEOpaH/I.

AcoCX0oM Ha3apusiBHH TaXKHKOT. ACOCXOM Ha3apHUsSIBW Ba METOIOJIOTUU
TaXKUKOT 0a MPUHCUIIXOM YMYM Ba PaBUILIXOM KOHCENTYyallid acoc édraans,
KU Jap acapXou MYXaKKUKOHM BaTaHA Ba XOpUYHM Jap CaMTXOM aCOCHOK
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KapIaHU Ha3apusiu PYLIIA CAPMOATY30pUU cald3, Taxusiud MEXaHU3MXOU
TAIKWIA-UKTACOAA BAa HAKIIM CHECATA [ABJIATH JAap 3aMUHAW PYLIAA
yCTyBOpH “ca03” Ttaxus myaaana. dap 6apodapu uH, MyHIOXUAAXO0U HIAXCUU
Myautud HU3 Gapou TaXKUMU XYJIOCAXOU UJIMHI Ba paBIlIaH HAMYJaHU Oab3e
a3 MacouWJIu 4011u0u oH uctudoaa rapaumaact.

AcoCcXoM MeTOJ0JIOTMU TaXKHKOT - a3 pPaBHUIIXOM MayMyaBHd Ba
HU30MHOKHA uOopaT OyAaa OH MMKOHST Meauxad, Ku GaboausTh
capMosry30pyd Jap coxad KumoBap3d pyua €6an.  Hap puconau
JUCCEPTATCUOHU YCYIXOU TaxXJIUI Ba CUHTE3U, TaXJIWIU UKTHUCOIA Ba OMOPH,
MyPCUIITHOMAX0 Ba MOJIEIICO3H, aJa0UETXON UMM Ba IUTap YCYJIXOU TaXJIUIn
UKTUCOIK uctudopa myaaana. bapou Xamim Machalanl TaXKUKOT, YCYJIXOU
TaxJIWIMM Aap Oojio 3ukpiiyaa uctudoga mygaHna. TaxKukoT 0a Joupaun
BaceU YCYJIXOM Ha3apusBH Ba SMIIMPUKA TaKs MEKyHaJ, KU IbTUMOIHOKUHU
OHpPO TABMHUH MEHAMOSIA.

Capyammvan mabaymor. Koucrutytcusiu Yymxypun ToOYUKUCTOH Ba
CaHaAXou MebEpUM XYKyKur Yymxypuu TOYUMKUCTOH, CTpATETrHsXO Ba
OapHOMAaxou [aBJIATUU PYIIM HYTUMOUID HUKTUCOJIW, MaBOIM PACMHUHU
Arentun omopu Hazau Ilpesuaentu Yymxypuu Toyukucron, Kymuran
JaBJIaTUU CApMOSATY30pHA Ba UMIOpauM aMBOJU JaBlIaTUU  Yymxypuu
Toyukucron, bonkn mwummn To4yukucroH, Bazopatu Monusau Yymxypuu
ToyukucroHn, Bazopatu kumosap3un Yymxypun ToyukucroHn, Kymuraum
X3 MyXUTH 3UCTH Ha3au Xykymatun Yymxypuu TOYUKUCTOH, AKaaeMusu
WIMXOU  KUIIOBAp3uh  TOYUKHUCTOH, WHYYHUH MABOJM  TaXJIWINU
TAIIKWIOTXOW OalHaJIMUIaId Ba HWHTUIIOPOTH WIMHU MYXAKKUKOHU
BATAHUIO XOpUYM ouJl 6a MachallaXOu PYLIAU CAPMOATY30pUM OaXIIu arpapu
Ba TAIIAKKYJIM MKTUCOIUETH «cab3» TAIIKWII T0JaaH I,

Iloiiroxu TaxKukKoT. Jlucceprarcus pap 1mysbau «MKTHcomuéTu
oucépcoxTopu»-u MHCTUTYTU UKTUCOAUET Ba TAXKUKOTHU CUCTEMABUU PYIIIU
KUITOBAp3uM AKaJeMHUsIH WIMXOW KHUIIOBap3uM TOYUKHUCTOH Aap COJIXOHU
2021-2026 nypo mygaacr.

HaBrounn niMuu TaXKMKOT - a3 PYIIJIX Ha3apus Ba METOHOJIOTUSIN YaJI0
Ba uUCTU(OIAU caMapaHOKH CapMOSITY30PUXO [ap MIAPOUTH Ty3apull Oa
UKTUCOAUETU «cab3» nbopat Medoiaa. Hatuyaxou 3epuH HaBOBAapUM WIMHUHU
TAaXKUKOTU JTUCCEPTATCUOHUPO TALIKUIT MEAUXA/I:

- Ha3apusiu pyuLau UKTUCOIM “cab3” 60 Ha3apJOLITH YyA0 HAMYAAHU 1y
CaMTHU TAIlIAKKYJI: MOJJIN-TEXHOJIOTH, KU 0a YOpH HaMyJaHU TEXHAJIOTHUSIXOU
9KOJIOTH OexaTtap Ba HHU30OMM TpaHCcPopMaTCUOHHA ©O0 Ha3apAOIITH
9KOJIOTUKYHOHUU  KOMIUIEKCUU  (HabOIMATA  HUCTEXCON. MyHocubatu
NENIHUXOMIIYAa HAa3apUIXOW WIMHUU MEXaHU3MXOM OaTaH3UMAapOpUU
JaBJIAaTUU COXAW KHUIIOBAP3W Jap MapxuilaXOU T'YHOTYHU AUTAPTYHCO3UU
9KOJIOTH, aCOCHOK IIIYJaaH]T;

- KOpKapJd METOJOJOrd oujl 0a 0axXoJUxuu KOMIUIEKCUM YOJUOUSITU
CAapMOSITY30pUU  COXaW KHUIIOBap3l 00 XycycusaTxou (apKKyHaHAau
MHTETPATCUSIA HUILIOHAMXAHIAXOU MOTEHCHUAIN CapMOSTY30pUH JaBJaTH, Ba
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KOpKapau JYypHAMOU PYIIIA COXa, KU KapOPXOU CTPATETHPO Jap IIAPOUTH
TaIIaKKyJIM UKTUCOIM “cab3” aCOCHOK MEHAMOSIT;

- MaxAyIusSITH HUHCTUTYTCHOHAINA Ba TAIIKWIA-UKTUCOAUU OO34O0IITH
pPYIIIA COXaW OpPraHUKMH KHUIIOBAp3d, Ba AaCOCHOK Inyaa ucTHdoAan
Taypuban XOpUYMH MEXaHU3MXOHM CapMOSTy30pUU cab3 Jap IMIApOUTH
Yymxypun TOYUKHUCTOH, KM IIAKKYJIM ACOCXOM MEBEPU-XYKYKHH TaH3UM,
PYIIIA CTaHAAPTU3ATCUS Ba 3UEN HAMyJaHM IOTEHCUAIM COAUPOTUH
MaXCyJIOTH OPTaHUKUPO a(P30UIITN METUXAH;

- TUIOJOTHSAU MHUHTaKaxonm Yymxypun TOKUKUCTOH 0O HazapaoIITH
qOJIMOUSITU CEKTOPH arpapi, Aap acocu 0aX0auXu KOMIUIEKCUH TTOTEHCHATN
MOJIIA, CATXU PYUIIU UKTUCOAX Ba (habOJIHOKUHM CAPMOSTY30pUM MHUHTAKAXO
KOopKapa wmynaana. [ypyxOaHauu KOpKapallyga acocu BaKebu Oapou
uctupoman  MexaHU3Mxou AudPepeHCUOHATUU  JACTTUPUU  JABJIATUU
TaIIaKKYJIU CTPATETUIX0N CAPMOSITY30PHUU MUHTAKABUPO TAIITKWIT METUXA.

- MOJEIH  TAIIKWIA-UKTUCOAUN  TaKPOPHUCTEXCOIUM  MOJIUSIBUU
CapMOSITY30pUU  COXaW  KHUIIOBAp3i, OO HA3apIOUITH  XYCYyCUITXOU
MUHTAaKABHH IMOTEHCUAIIA CAPMOSTY30PH, COXTOPH MaHOAaXou MaOJIaFry30pH,
MYXUMHSITH  TCHOJIOTMM  a3HABCO3UM  MCTEXCOJIOT Ba  MEXaHU3MXOH
XaBaCMaHATapAOHUN AaBIATUU (DABOIUATH CapMOSATY30pH Jap IIAPOUTH
MKTUCOAM “‘ca03” aCOCHOK IITyJaaHI;

- a3 YUXATU WIMH CAaMTXOH aCOCHHU CHUCTeMaMu MaOJIaFry30puM cab3 jap
acocun OYHEOM HHU30MHM XO3MpPa3aMOHM HWH(PPACOXTOpH, pyuau 0030pu
COMMPOTKYHAHAAW MaxCYJOTH OPTaHWUKH, YOPH HaMyJaHU HU30MH HWIMUU
cepTU(UKATCUS Ba JUTAPTryHCO3WM HHCTUTYTCUOHAIMHU COXaHW KHIIOBap3i,
MEITHUXOT 1Ty TaaH/T;

- KOHYHUSITXOU aCOCHUU TajaboT 60 MaxCyJOTH OPTraHUKUM KHUIIIOBAp3H
00 Ha3apIOITH XYCYCHUATXOU TaOMUA-UKIUMHM MHHTaKaxou Yymxypuu
TOYUKNUCTOH MyalsiH IIyJia MyHIapuyan KaTeropusii MachyIUATH Tala00TH
HUCTEBMOJIKYHaH1a 0a 6030pHU MaXCyJIO0TH OPraHUKH UCOOT ITydaaH/I.

- CAMTXOHM ACOCHUU MyKaMMaIrapAoHUM (aboJUATH CapMOSTY30pH Aap
coXaum KHIIOBap3UM MamiyiakaT (JacTTUPUM JaBJIaTH, aMaJurapJIOHUH
OapHOMaxou MaKCaJHOK, MyKamMMaJlrapJJOHUU MEXaHU3MH XOYaruaopi) aap
acocu MyasiiH HaMygdaH{d JTYypHAMOM cOXa Jap IIApOUTH HUKTHUCOOH “‘cabds”,
MEITHUXO/ 1Ty TaaH/I.

HyKTaxou acocuu TaXKHKOT, K 62 XHMOSI NeITHNX0/] MeIIaBaH/I:

- aCOCHOK Kapaa IymaacT, Ku (aboIUsITH CapMOSATYy30pW Aap coxau
KHUIIIOBAaP3# Ba KOPKaPIM TABCUAXOW COXTOPHUU PYIIAN YCTYBOP Aap YyMXYypu
a3 YUXaTH HA3apUSBH X€JI0 MyXUM MeOoIIa;

- ucOOT Ba TENIHUXOJ IyJaacT, KM YaHOaXOW METOJOJOTHH PYIIIU
COXaM KUIIOBAP3UU OPTaHUKH a3 OMUIIXOU acocuu 0a OH TabCUPKYHAHIA Aap
IapouTH cab3 BodbacTtarv qopas;

- UcOOT IIyJaacT, KM CaMTXOU CApMOSTY30pUU cad3 (AuUrapryHCO3UU
WHCTUTYTCUOHAJIN, JAacTTUPUU [aBJaTH, pPYyIIJIA COXau OPraHuki) 060
Ha3apIOIITH TaYypuOau XOpuyil Ba Ha3apu Myautid Xeao MyXuM MeOoIa;
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- KOpKapJT Ba acCOCHOK IIyJaacT, KM COXTOpPU OITUMAJUM 4Yajid Ba
nctudoam caMapaHOKH capMOsITy30pi BobacTa 6a NMOTEHCHAId MUHTAaKaBH
Jlap lapouTH HaB BoOacTa acr;

- ACOCHOKKYHHM WJIMH Ba KOpKapJud XapuTaum pox, oujg Oa yaynou
CapMOSTY30pUX0 Jap IIAPpOUTH PYUIAA HKTUCOAM “cab3” 00 HazapaoIITH
Oamana OapAolITaH Ba MyKamMMajrapAOoHUU HH(PPAcOXTOpUu MUHTAKaBH
MEIITHUXO/T 1Ty 1aacCT;

- TENIHUXOJ IITy1aacT, KM acoCXOU HHTUTYTCHOHAIMU PYIIAA COXAH
KUIIIOBAP3UM OPTaHMKHA, MyKaMMaJrapJOHUU COXTOPH TAIUIKWIA-UKTUCOIN
Jap MapouTH PYIIN cad3 Xea0 MyXuM MeOoIIa;

- TIEMIHUXO/ IIyJaacT, K1 Jap aMaiaus OajaHj OapJoITaHd YOIUOUITH
CapMOSITY30pUU MHHTAKaxo, 4Oprd HaMyJdaHH capMosry3opuxou cabd3 map
IAPOUTH PYILIIN YCTYBOP JTO3UMAH]I.

ACOCX0U Ha3apuBH - aMaJUM TAXKMKOT. Xyj0oca Ba IEIIHUXOAXO0HU J1ap
TaxXysii TAaXKUKOTU JUCCEPTATCUOHW Oa JacT oBapja IyJa, METaBOHaJ Aap
PYLIIA YCTYBOPHU COXAaW KHUIIOBApP3W Jap IMIAPOUTU HKTUCOAM “‘cab3”,
uctudona maaHn. MHUYHMH TaxKUKOTH Ty3apoHUjalyaa Oa Hazapusiu
UIOPAKYHUU PaBaHIXON CAPMOSTY30pH, 0aX0IUXUU KOMIUIEKCUH YOJIMOUSITH
capMOsTy30pHd caxMu WJIMH Ba aMmajlud XyApo MepacoHad. Acocxou
Ha3apusBUM KOPU JUCCEPTATCHOHW TENIHUXOMIIyaa, METaBOHAd Jap
TaXKUKOTXOM OsSHIa Jap caMTh camMapaHok uctudgoaa OypaaHu
capMosry3opin uctudoga mapana. dap OGapobapu xXamMaun WH, HAaTUYAXOHU
HUXOUM OajacTomMaaa MeTaBOHaHA nap (apomusatn amanuu Bazopatu
kuioBap3un Yymxypun TOYUKHUCTOH Ba AKAaAEMUSU WIMXOU KHUIIIOBAp3UU
TOYUKUCTOH XAaHTOMU TaTOMKU cUEcAaTH JAaBiaTh ouja Oa ryszapuimn 0Oa
UKTHUCOINETU «cab3» MaBpuIu UCTH(hOIa KApOp J10/1a IIaBaH/I.

/lapayau ’bTHUMOJHOKMU HATHYAXO0M TaXKMKOT. ba Macbhajlan TaxKUMU
uctudogam  IypycTH  MabIymMOT OHA 0a caMapaHOKUM  paBaHId
CapMOSITY30pHUU COXaU KHUIIOBAP3HW Jap HMIAPOUTU MKTUCOAU “‘cab3” paBOHaA
rapavjaa, xamM3aMoOH Oapou Ty3apOHUJAaHU TaXJIMIM aCOCXOW Ha3apUsBUU
caMapHOKHUHU CapMOSTY30pHUPO Iap CoXau KUIToBap3i 6a By4Yya oMaaaaHI.

MyToOnKaTtu aucceprarcusi 0a I[IHHOCHOMAWM HWXTHCOCHM  WJIMH.
HaBronmxo Ba HaTUYaXOW TAXKUKOTH TUCCEPTATCUOHN 0a OaHIXOW 3epHHU
IIMHOCHOMaW uxTucocn KoMmwuccwsn oluM  aTTECTAaTCMOHUM  Ha3au
ITpesnaentn Yymxypun TOYUKUCTOH a3 pyiH uUXTUCOCH S5.2. — MKTHUCOAMUET
(5.2.15. - Uktucomuéru cab3 Ba uctudogan 3axupaxoud Tabun) MyBoQUKAT
MeKkyHaHa: ©Oanau 1.4, kumoBap3m Ba oskojorusi: 1.4.1. - yanbaxou
Ha3apUsBUIO METOMOJIOTHA Ba aMajud TaTOMKU MKTUCOIUETH «cab3» Ba
nctrdoIan 3aXupaxon Tabui Jap KUIIOBap3u Ba skoiorus; 1.4.2. - Hazapusu
MYHOCHOATXOM arpapu, a3 4yymiia MYHOCHOATXOM 3aMUH Ba 00, pyIigu
IIAKIIXOM MOJUKHUSIT Aap KuimoBap3i Ba aurap coxaxou KAC map mapoutu
ry3apuiil 6a HU30MU UKTHUCOAUETU «cab3» Ba UCTU(OAU 3aXUpaxou TaOW;
1.4.3. - pymau Maymaaum arpocaHopOoCaHOATW Ba MIAKIXOW MMHTAaKaBUU
MOJIMKUAT Aap KUIIIOBAp3W Ba 3KOJIOTHS Aap LIAPOUTU Ty3apull 0a HU30MU
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UKTUCOOUETH «cab3» Ba uctudoaan 3axupaxon tadbui; 1.4.5. - MymkuiaoT Ba
MOHEAxO0H PYIIIM KHUIIOBAp3W Jap IIApOUTH Ty3apuil ©Oa HU30MU
UKTUCOIMETU «cab3» Ba uctudoaau 3axupaxou taduid; 1.4.15. - pavonustu
UKTHUCOAUN KOPXOHAXO (XOyarmxo) JIap coXau KHUIIOBAp3d Jap IIapOUTH
ry3apuin 0a MKTHUCOAUETH «cab3» Ba uctudoman 3axupaxou TaOui; OaHau
1.7. Capmosiryzopuxou «cab3» Ba mabiarrysopi: 1.7.1. - ryszapoHugaHu
HUCIIOXOTU WHCTUTYTCUOHAIIA bapou yainou dhoHAXOU «cabo3»,
MHCTUTYTCUOHAJUKYHOHUU MaOJIAaFry30pUM «ca03», UHYYHUH MUINTUPOK Aap
0030py YaxOHHUU BOMOAprxom «cad3» Ba Mabjarry3opuu «caos»; 1.7.8. -
UIITUPOKU OOHKXOU TOYUKUCTOH Jap OO030PXOU CAPMOSATY30PUXOU «Cad3»,
TaxXUsid JIOUXAXOU JABJIATHUU CAPMOSITY30pH JAap COXah MKTUCOAUETH «cad3»
Ba TMCIIHUXOJM OHXO 0Oa WHCTUTYTXOM OaliHAIMMIIIAJIWU MOJIUSIBA Ba
HIAPUKOHU TUYOpATH.

CaxMy maxcud WJIMHHM JI0BTaqad. Myamumd gap xama Mapxujlaxou
TaTOMKU HaKIIau KOPU UIMM, TAaXUSH MaB3yh, ACOCHOKKYHI Ba aXaMUSITU OH,
xanahxo Ba Basupaxo MyCTaKMMaH IIMpKAT Bap3ugaact. Myamiud caxmu
Ha3apUsiBUPO Jap TaxXusi Ba ACOCHOK Kap/aHU CaMTXOM acocuu ad30uln
baboIUATU CApMOSTY30pH Aap KUIIOBAp3W Jap MIAPOUTH UKTUCOIU «Cad3»
ry30I1TaacT.

TacBu0 Ba amaiuco3uu HaTu4yaxom aucceprarcus. Hatuyaxou acocuu
TaAKUKOT Jap YOpaOMHMXOU 3€pUH MaBPUIU MYXOKHMa Kapop rupudra,
Oaxou wmycbaT ruUpuUdTaaHI. CEMHUHAPXOW WIMKA-HA3apUsIBA Ba MH3XOHU
MyaaBBapu kKadeapau Moausid J[OHMINTOXW JaBIaTHU MOJIUSL Ba WKTUCOIU
TouynkuctoH (conxou 2022-2026); KoHGPOHCH OaltHATIMUIATINN UIMHIO aMaTi
nap wMaB3yn «HarmmoHanmpHble ASKOHOMHYECKHE CHUCTEMBI B KOHTEKCTE
dhopMupOBaHUS TJI00ATBHOTO 3KOHOMHYECKOTO MPOCTpaHCTBa», KpbimMckuii
11 unxeHepHO-Tegarorndeckuii ynuBepcutrer uMeHn Pep3u Sxkybdosa (28
Mapta 2022); koHGpoHCH OalHAIMUIAIMM WIMHIO aMajiaid Jap MaB3yu
“Ap3ébun xonatu GaboONMUATU COXUOKOPUU Xypay MuEHa nap Yymxypuu
Toyukucton”, JIOHUINITOXU JaBIaTUM MOJIMS Ba UKTUCOAU TOYuKHUCTOH (6-
ymu maitn conmu 2023), koHbepeHCUsiu WiIMR-Ha3apusaBi OaliHAIMUNIAIN aap
MaB3yu «IIpobnemMbl U TepCEKTUBBI pPa3BUTUS (PUHAHCOBOIO CEKTOpa
Pecniyonmuku TakuKUCTaH B YCIOBUSX Tepexoja K HU(PPOBONH IKOHOMUKE),
JIOHUIITOXW JaBIaTUM MOJUS Ba HMKTUCOAM To4yumkucToH (7-yMH AekaOpwu
comu 2024); xoHGpoHCH WIMH-aMalid OaWHAIMUIAAA dap MaB3yHu
«CtpaTternyeckue TPUOPUTETHI PA3BUTHE HAIIMOHAIBLHOM 5JKOHOMUKH B
YCIOBUSIX Mepexoja K UHAYCTPUAIbHO-UHHOBAIIMOHHOM  3KOHOMUKED,
JIOHUIIITOXY aBIaTUU MOJIUS Ba UKTUCOAM TOYMKUCTOH (1-ymMu anpenu coiu
2024) Ba r.

XaMuUH TapukK, MYKappapoTH YyJIOTOHAM HATUYaXOW TaAKUKOT a3
yoHnoOu Bazopatu kumoBap3un Yymxypun Toyukucton (CaHagu TaTOMK a3
19.01.2026 c., Ne 01/02-1), Akanemusau kumioBap3un Yymxypuu TOYUKUCTOH
(Canagu tatouk a3 10.02.2025 c., Nel/20), TaTOMK Kapaa mrygaaHa Ba TaCOUK
rapauaaang. MHYyHUH, MaBOAM JOMCCEPTATCUSl Jap paBaHAM TabJIUM Aap
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JloHuImroxy gaBjaaTUM MoJivs Ba UKTUcoau ToyukuctoH (CaHaau TaTOUK, a3
12.01.2026 c., Ne3/01) ucrudonaa mygaasu.

Murumopor a3 pyiium MaB3yum aucceprarcus. A3 pyidu MaB3yu
nuccepTarTcus 44 MaKoJiau WiIMH 00 XxayMu yMyMuu 13,75 4y3bu 4ONMUU MaTHU
MOIIIMHHABHUCH Oa HalIp pacuaaact, a3 yymua 22 Makojiad WiMi 00 Xaymu
YMYMHUHU Yy3bXOHM YOIH Jap MayasjlaXou TaBcusHamyaau Komuccusiu oymu
arrectarcnonnu Hazau Ilpesnnentn Yymxypun TOYUKUCTOH Ba Faupa HaUIp
mygaaH/i.

CoxTop Ba xaumm aucceprarcus. J{ucceprarcus a3 MyKajauma, IaHYy,
0600, xymoca Ba pyuxatu amabuér, ku 303 HoOMIyiipo map Oap Merupas,
nbopar medoman. Kop nap 418 caxudam mMaTtHu acocu 6aéH rapauga, 29
yaasai, 24 pacMm, 24 nuarpamma Ba 13 3amumapo gap 6ap merupa.

KNCMHU ACOCNUAN TAXKUKOT

Hap MykKapmmma wMyOpaMuyd MaB3yd TaxXKUKOT ACOCHOK Tapauja,
Japayad TaxKUKA WIMHA OH TaXJIWJI Kapja IMyJaaacT, Makcad, Basudaxo,
OOBEKT Ba MaB3yHM TaxXKUKOT MyalsiH IIyJaaHj, acoCXOW Ha3apusBUIO
METOJOJIOTUH KOp Iapx, A0Ja IMyJaa, yCYIXoW HCTU(OIAIIYIau TaXKUKOT
TaBcU(} rapaugaaHg. XaMyyHUH, HABMOHUM WJIMH, HYKTaxou Oa XuUMOSs
MEIIHUXO/IIIIABaH/Ia Ba HATUYAaXOU TACBMOU HATU4YaxOU WIMHMHU OajlacTomazaa
MEIIHUXO/ Iy TaaH/I.

Hykranm saxymu 0a XUMOsl NENIHUXOAIIABAHAA a3 ACOCHOK HaMYy/JAaHH
PaBUIIM HA3apusiBA ouJ 0a pymaun (aboausTH CApMOSITy30puM «cad3» Ba
TAXUSAH XYCYCHSITXOH COXTOPMM PYIIJIM YCTYBOPH KHIIOBAP3UM YYyMXYpH
noopar Mmedoma.

TabpmuHu OexaTapuu o3ykKaBopuu Yymxypun TOYUKHUCTOH Ba PyUIAU
YCTYBOPU HUYTHMOHUIO MKTUCOAUU MUHTAKAXOM OH TaIlaKKyJIud KOHCEICUSU
MYOCUPU PYIIAM COXAaW KUIIOBAp3UpOo Oa TaBpu OOBEKTUBHA TaKO30
MEHaMOSI]I.

Jap 4yHUH mapouT OanaHa OapIOLITAHU CAMAPAHOKUU HIOPAKYHUU
JaBIIATUM PABAHAXOM capMosry3oprd 0o0s/1 Ha TaHXO Oa JapKU MOXUSTU
WKTHUCOJIMU CapMOSITY30PUX0 Ba XYCYCHUATXOM aMaJIMIIaBUU OHXO, Oajku Oa
TAIIAKKyIM a3 YUXaTHd WIMH ACOCHOKM YOJIMOUSTH CapMOSATYy30pUHU
MMHTAKAX0W JOPOU UKTHUIOPHU OalaHau arpocaHoaTH HU3 acoc €0a.

TaxKUKOTU Ty3apoHUJAIlyda HUIIOH MEAWxad, KU Jap Ha3zapusiu
MYOCHPU UKTUCOJM Ba aMaJIusIM UIOPAKYHUU JaBJIaTH TO X0J1 6a Machanaxou
TaAIIaKKYJIU YOJIUOUSITU CapMOSITYy30PUM COXau KHUIIIOBAp3W Ba MEXaHU3MXOHU
TaH3UMM JIaBJIATUM OH TaBay4yyxu Ko 30XUp Kap/a HaMelIaBal.

Taxaunu capyaliMaxod WIMH HUIIOH MeEAuXajd, KU KaTeropusiu
«capMosry30pi» TadCUpH STOHAW a3 YOHUOU yMyM KaOyiIlyaapo Haaopas
Ba HAMOSIHIArOHU MAKTAa0XOU TYHOTYHM HMKTHCOAWA OHPO a3 MAaBKEbXOU
MyXTaJlu(pu METOA0JIOTH Oappacii MEHAMOSH/I.

A3 YyuUxXaTH MaKpPOUKTUCOIAWA CApMOSITY30pH XaMUuyH KUCMH MayMyHu
MaxCyJIOTH MOXWJIW TaBcu(d Kapja MemaBad, KM O0apou HCTEbMOJIU YOpH
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uctudoaa Harapauaa, 6a ah30ouIlIM XayMu CapMOSIM TAbMUHKYHAHIAU PYIIAU
MHUHOab/Ial UKTUCOAM paBOHA ITy1aacT.

YomubusaTu capMosTy30pi SKe a3 XYCyCHITXOU Kaauauu (azou
capMosTry30pid MeOoIllajg, aMMO KaTeropusxod MasKyp Oa xaMm aWHUsT
HaJOpaH.

Arap da3ou capMmosAry3opm MayMyud IIAPOUTU OOBEKTUBUHM amallid
HaMyJaHu (PabolUITH CapMOSTy30pUPO Jap XYAyJAU MyalsiH HHBUKOC
HaMOsI/I, Tac YOJIMOUATH CcapMOSTy30pi Oaxoauxuyd OOBEKTH MyIlaxxacu
CapMOSITY30pHUPO a3 MaBKEU CapMOSTy30pH IXTUMOIN udojaa MekyHaa. Hap
HH pobOuTa caTxXy YOJIMOUSITH capMosTy3opid 00 xamadxou capMosTy30pH,
MEBEPXOU MHTUXO00 Ba MMKOHHUSITXOU 3aXHUPaBUU CYOBEKTXOU CAPMOSTY30pH
MyaMsiH Merapiai, Jap Xoje Ku Ga3ou capMosTy30pH XyCyCUsITU HHcCOATaH
YCTYBOPU MYXUTU OCPYHUH CAapMOSTy30pHupo nudoaa MeHaMOsI].

Xap sk MuHTaKau Yymxypun TOYUKHUCTOH Ba 3€pCcoXau arpapue, Ku aap
Xyayau OH (aboIuAT MEHAMOSA, HJOPOU XYCYCUSITXOM XOCH TaOUMIO
WKTHUCOJM, 3axupaBl Ba TaIIKWiIA MeOomaa. XaM3aMOH, MaBYyAUSITH
KOHYHHUSTXOW YMYMHUHU PYIIIA UCTEXCOJIOTH arpocaHOATH UMKOH MeIuXad, K1
TaXJIWJIM MYKOWUCABUM OHXO Ty3apOHMAA IIyJa, CcaTXd YOJIUOUSITH
CapMOSTY30pHUU XYIyAXO0U ajoxXyuaa ap3¢0u rapaa.

Onumu BataHi Ba wMyTaxaccucu uH coxXa b.I'. CadapoB Tabkua
MeHaMosil, Ku «...BopuamaBuu capMosiIry30puXou MYCTAKUMU XOPHUYH Ba
YOUTUPKYHHH MCTEXCOJIOT Jap acoCH OJKCTEHCHBHA MeETaBOHHUCTaHI 0Oa
TUBEPCUDUKATCUSIN UCTEXCOJIOTH JTOXUIIA Ba MUHOAB] 0a quBEpCUBUKATCUSIN
COOUpPOT MycouaaT HamosHA. Jlap MH cypaT Ba3bu MaKpPOUKTHUCOAXA HUCOAT
0a sIK KaTOp UCTEXCOJIOT KaMTap xaccoc Merapaaa [63, c. 89].

XaHroMU KaOyJin KapOpXOH CApMOSITY30pH CApMOSTY30POHU IXTUMOJIH
Ha TaHXO CaMapaHOKMU HMKTHUCOIUM JIOUXAXOW MyIlaxxac, Oalkum MayMyu
xaB(hXO0U MaKPOUKTHUCOAM, WHCTUTYTCHOHAJIW Ba CHUECHPO HMU3 0Oa Hazap
Merupana. ap mapouTH MyXUTH HOYCTYBOPH HMKTHUCOIM XaTTO JIOUXAXOH
CapMOSITy30pUHU CEpAApOMal METABOHAH/ YOJIMOUSITH XyApO a3 AacCT JUXAH]I,
KM WH BOPUJIIABUM CApMOSITY30pUX0, IMENI a3 XaMa CapMOSITy30pUXOU
Xopuyupo, 6a TaBpu Hazappac Max, Iy MEHAMOSII.

ba anneman myammud, «...Pymam ukTucoan nap coxau arpapi 6eBocura
0a KOOMIMATH coxXa YUXATH TAYIUIM CapMoOs a3 XMCOOW YapaéHU yCTYBOPH
capMosry30pi Taks MekyHand. dap mapoutu 6030p padTopu capMosry3op 60
MHTU30PUXOM JapoMagHOKKA Ba ad30MIM ap3ullli JTOPOUXO MyaMsH
Merapaaja, KA WH akKcapaH capMoOsii XyCyCHpOo ©0a caMTXOW J0pou
JapoOMaJHOKHMU OemTap paBoHA Hamyjda, KHUIIOBAP3UPO Jap XOIIUSU
yapaéHxon MOJIMABH Kapop meauxaa» [A-4, c. 30].

ba angeman Mo, GabOIUATH CApPMOSATY30pHA  SIKE a3 OMUIXOU
MyalsHKyHaHAaW PYIIIM YCTYBOPHM MayMaau arpocaHOATHMH MHHTaKaxo Oa
xuco0 MepaBajl. banana 6apaomTanu CypbaTH Py HYTUMOUIO UKTUCOIUN
MHUHTAKax0 a3 Ouceép yuxaT 0a TaIlaKKyJId MYXUTU MYCOUIU CAPMOSTY30pH
Ba WJIOPAKYHHHU CaMapaHOKU YOJIUOUSTH cCapMOsTy30pi BoOacTa MeOoIal.
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A3 UH py, pyllau MUHOAbIau PABUIIXOU HA3APHUSBUIO METOJOJIOTH Ba
MEXaHU3MXOM aMaluu OajaHn OapAoIITaHU YOJIUOUSITH CAPMOSATY30PHUHU
coxaud KHUIIOBap3d Aap Mapxajgaum myocup Oapou Yymxypuu TOYUKUCTOH
aXaMMHUATU MaxCycC a0 MEHAMOS/I.

Myannudu pyc TabKU MEHAMOSI, KU «...COXau CApMOSTY30pH XaMmela
Mypakkab Oyja, sKe a3 OMWIXOUM MyaWssHKyHaHaau ¢dapoxaM oOBapJaHu
3aMUHau MOIuU (habOIUITH Xa€TUU OJAMOH Ba Jap MayMyb UKTHCOIUETH
xap sK gaBnat 06a XxucoO MepaBaja. A3 WH Py, cypbaTu OallaH] Ba XayMu
Ha3zappacu aHIyXTH capMos IapTu 3apypuu ¢abonuaru MyBaddakoHa Ba
pyuad TamMmoMu Oaxiixou MKTucoauér, maxcycaH KAC, mebomang [49, c.
91].

Tamakkysi1 Ba pylad MyHOCHMOATXou 0030pHd 00 JurapryHiaBuu
Ma3MyHU (HaBOTUATU CAPMOSTY30pH, TaFHUp EPTaHU MIAKIXOU aMaJMCO3UU
CapMOSITYy30pUX0, HMHUYHUH TAKMWIM PABUIIXOU METOAUU  ap3couun
CaAMAapaHOKHUM JIOMXAXOU CAPMOSATY30pHW Ba MyaWsiH HAMYJIAHU MEBEPXOU
MHTUXO0M OHXO Xampox, Merapaania. Jap dYyHuH mapout ¢GaboausTh
CapMOSTy30pH XyCyCHATH HUCOATaH Mypakkad Ba AUHAMMKH Maia0 Hamyja,
MYTOOMKIIABUU JOMMHUPO 0Oa IAPOUTU TaFdupédaHmad UKTUCOAM TaKO030
MEHaMOSI/I.

MaxxkonHnen P. Ba JI. Bprok capMosTry30pupo XxaMuyH «...XapoyoT Oapou
HCTEXCOJI Ba AHIYXTH BOCUTAXOM UCTEXCOJIOT Ba ah30HUIIIN 3aXUPAXOU MOUTI»
MabHHUAOJ MeHaMosIHT [43, ¢. 12].

PaBanaxou Mmyocupu capMosITy30pi 1ap IAPOUTH HOMYaUsTHUN OaaHan
MyXUTH OepyHa amaliii MerapJaHi, Ki WH TabCUPU XaBPXOH CAPMOSATY30PUPO
0a HaTHMYaxXOM KapopxXou KaOymmaBaHaa 0a TaBpu OOBEKTUBH 3UEN
MEHaMOSI]I.

ba aHgemam oauMu pyc., TAMOMHM MYHOCHOATxXOou BobOacta 0Oa 4yaiou
CapMOSTY30pH Jap CaTXU OOBEKTXO aMalldi MerapaaHa. Y 4Yoaubuaru
CapMOSITY30PUPO  «...KATETOPUSIU MYCTAKWIU HWKTUCOAUE MEIIyMOpaa, Ku
OHPO JAPOMAIHOKH, KypOM CaxMUSIX0, CATXU TUBUICHIXOU MapAOXTIIaBaH/Ia
Ba YCTYBOPHHU Ba3bU MOJIUSIBUU KOPXOHAX0 TaBCcU(d MeHaMOsIHI» [49, c. 44].

Hap ©Oapobapm wuH, gap amgabuéTu wWIMA TacHUPU YOIUOUATH
capMOSsTy30pH a3 pyHU caTXXOU HU30MHU UKTUCOAX Bacedb NCTU(OIa MEIIaBa/l,
Ki Oappacuu OHPO Jap CaTXXOM MAaKPOMKTHCOAW Ba MHMKPOUKTHUCOIN
MEeIIOMHN MEHAMOSI/I.

ITpodeccop ComuxkoB M.C., oaumu BaTaHHA, TAbKHUA MEHAMOSI, KU
«...0apom Ty3apum 0Oa MOAENIM AUTApU pPYIIAM WKTUCOANW, SbHE Oa
UKTUCOAUETU UHAYCTPUATIUIO arpapu, 4ajabu CcapMOSATy30pPUXOU XOpHUYH
IIapTH MyXUMHU TaTOUKHU Xanadxou crpaTterid medomany [61, c. 3].

YoauOusaTH capMOSITY30pUM MHUHTAKa KaTErOpUsd MayMyUd HUKTHCOIUE
MeOomaz, KA MayMyd [IAPOUTXOM MYaMsSHKyHaHIaWn MaKCaJIHOKHUU
Ty30ILITAaHU capMoOspo 0a Xyayau Myllaxxac HWHBUKOC MeHamosia. Capdu
Ha3ap a3 MaBYYAUSITH TaXKUKOTHU 3UEIM OJMMOHHU BaTaHHUIO XOpUYyd ouja Oa

94



Machallal Ma3Kyp, TO XOJI PaBUINM SITOHAW WIMHA Oapow MyalsH HaMyJIaHU
MOXUSIT, Ma3MYyH Ba COXTOPH MH KaTerOpHs TAlllaKKys1 HaédTaacr.

Hap pobura 6a WH, UIOPAKYHHUU CaMapaHOKH JaBpaW CapMOSTY30pH,
capu BaKT MyaisiH HaMyJaHU OMIUTXOU XaB( Ba UCTU(DOIaN YCYIXOU MyOCUPH
UIOpaKyHUH (pabolmsaTH capMmosry3opd, kKu 0Oa OamaHm rapauaaHu
HAaTUYaHOKUM OH MYCOMJAT MeEKYHaHJ, aXaMMHSATH MaxcyCc IaijIo
MEHAMOSTHI.

YoauOusaT MyTJaK Ba MYKOHCAaBUM CapMOSITY30pUpPO a3 XaM ¢apk,
HaMyJaH 3apyp act. Jlap xoiatu aBBan ap3éoi HucOaT 6a 0OBEKTH aloOXuaan
capMOsTy30pH aHYOM JI0/la MEIIaBa, Jap X0Je KU YOJIUOUITH MyKOMCABUU
CapMOSTy30pH TaBacCyTH MYKOHMCAaW SKYaHI OOBEKTH aJITepPHATHUBUU
Iy30LITaHU CApMOs MyalsiH Merapaas (4aasanu 1.).

Hap mapouTtu xo3upa caMapaHOKuU (paboIMsATH CapMOSITy30pi HAa TAHXO
00 MyallssH HaMyJIaHM Xa4yMU KanurTaad yajaouryaa Baje 0a coxXTopu
MaHOaxou MaOJIaFry30pW, HapXu MaHOAxOW Kap3d, caTXy 53XTUMOJIM Ba
JapomaJi OaHaKmarupudTau JOMXaxo MyaissH MelaBal.

ba angeman akanemuk Ilupues Y. C., «...ba nbopau gurap, uH yHCypH
MayMyd XapoyoTecT, KU OO HABCO3MU BOCUTAXOU MCTEXCOJOT, PYUIIU
MH(PPACOXTOPU UCTEXCOIUI0 MYTUMOM, a(30UIIN 3aXUpPaxord MOJIA Ba Faiipa
allokaMaHa Mebomasn. Jlap MUKPOMKTHCO, a3 YyyMJia Jap JOMpau Hazapusiu
HCTEXCOJIOT, CApMOSTy30pH XaMUyH paBaHAWd TalIaKKyJId CapMOsidi HaB
MyaMsH Kap/aa MeliaBaj, Ku 0a TaKpOPHUCTEXCOIN Bacer BOCUTAXOW aCOCH Ba
a¢3yH HaMyJaHU capMOsId MHCOHHM paBoHa Merapaam [A-25, c. 24].

MaByyausTH pPaBMIIXOM TyYHOTYHH WIMH ©0a MyaissH HaMyJaHu
YOIUOMATH CapMOSITy30pi, MHUYYHHMH TYHOTYHUM OOBEKTXO Ba Xamadxou
baboauITH  CcapMOSITY30pW  3apypaTH JaKUK  HaMyJaHU  aJoOMaTXOu
TacHU(POTH Ba  PylIaAd MHUHOAbJauW  PpaBUIIXOM  Ha3zapusBupo 0Oa
HU30MMAaHCO3UHU KATeTOPHUSIN Ma3Kyp 0a MUEH MEOpaHI.

XamuH Tapuk, YmadeB M.I'. Kalig mMeHamosa, ku «...ba MabHOM Baceb
capMosTy30pi Mabnarxoepo udoaa MEHaAMOSII, K 0a 00beKTX0U (abOIUITH
COXHUOKOpH Ba FalpHCOXUMOKOpH 00 Makcaau Oa AgacT OBapAaHd camMapau
MyaisiH 1ap OsiHIa, Jap IIapOUTH HOMYyausiHM Ba XaB( Ty30IlTa MeIIaBaH/I.
ba MmabvHOM Maxaya MabiIarxoepo, KM 0a TaKpPOPHUCTEXCOIT € a30HUIITN capMOs
00 makcaam 0a gacT oBapaaHu ¢ouaa aap OsSHAA paBOHA Kapja MeIIaBaH,
capMosITy30pi XUCOOUIaH MYMKHH acT» [68, c. 68].

CamapaHOKUM CcHECATH JaBJIATHUU capMosry3opi 00 KOOWIHSATU
dhapoxaM oBapJaHU MYXUTH MYCOHWJ Oapou Ty30INTaHU capMOs a3 YOHHOHU
TaMOMH CYOBEKTXOU XOYarujopd, a3 Yymja CcapMOSTY30pOHH XOPHYH,
MyaisiH KapJia MellaBajd, Ku UH SIKe a3 OMWJIXOU aCOCHUU PYIIIN yCTYBOPH
UKTUCOAUETH MWLIA Oa xucoO MepaBaa. A3 4yymiia, OIUMH PyC Kaia
MEHaMos, KU «...HYoIuOusTH capMOSTy30pMH MHHTAaKa 00 OH Kaiia kapaa
MemaBag, Ku (a3ou capmosaryzopd a3 Oucép yuxat ad3alIusaTXon
capMOSTy30pOHpO HUCOAT 0a memoypan GpaboaIUsITH CApMOSATY30PH Jap UH €
OH JaBjaT MyaWsH MeEHaMoOsJi, HHUIIOHIUXaHAaxoe, Ku  (azou

95



CapMoOSTy30pUpO TaBcU(] MEKyHAHJ, caTX{d Ba3bHATPO a3 MaBKEH MYCOU/I
Oyman Hucbatr 6a WH € OH OOBEKTH capMoOsTy30pH gap pobuta 0a
CapMOSTY30pUX0€, KM METaBOHAHA aMalli KapJa IIaBaHI, HWHBUKOC
MeHaMosTHI [49, c¢. 125].

Yaasaau

1. — AKugan myamdoH oua 0a caMapaHOKMM HKTHCOAUHU

HCTEXCOJIOTH COXAaH KUIIOBAP3M J1ap MIAPOUTH ry3apuil 6a HKTHCOIH “cad3”

OJ/mumoH

| Hyxkran Hazapu myajaingox

QJMOHH pyc

Cyxapes O.C.

Ba Katopn 00BEKTXOM (HabOIUATH CAPMOSTY30pH MACAHIO3XOH MYIHPO TOXHUI
HaMyaaH MYMKHH acT. «...CyObeKkTxou (aboJIMITH CapMOSTy30pH Jap COXau
capMosiry30pi (GaboIUAT MEHAMOSIHI, KM J1ap OH CapMOSATY30pUX0 Jap amai
TaTOMK Kapaa memaBaHa. OHXO METaBOHAH MabIaFxopo 6apou aHYOM JTOAaHI
CapMOSTY30PHH MYIITApaK MyTTaxya HaMostHI [59, c. 66].

Kiryuenosuu B.H.

DaboNMHATH CAPMOSITY30pHe, KA TABACCYTH MapAOXTX0 MyaWsiH Kapaa MelaBaj,
XaMYyH Yapa€HH MapIoXTX0 Ba XapoyoT Oappacéd Merapman. «...XaHTOMH
taBcupu mapxymu «DabomuaTH CapMOSTy30pi», KU TaBACCYyTH MOJY MYJIK
MyaistH Kapaa MeIiaBaj, TaBO3yHM KOPXOHA HYyKTau uOTumon 0O6a XucooO
MepaBaJl. MyBOQUKH HH, CapMOSTYy30pH XaMUyH paBaHAW TaOauia TO0AaHU
capMos (acocaH capMosy IyJIi) 0a MOy MYJIKU 0a TapKUOW TOPOUXON KOPXOHA
JIOXWJIIIIaBaH/Ia MyalisiH Ba Oappacil kapaa memasam [39, c. 12].

OnuMonu Xopu4n

Yuep AX.

«...Jlap Gapobapu uH, cu€caTW HaBU JABIIATHH CAapMOS-TYy30pi Jap OaxIu
arpapu 0051 Ha TaHX0 0a HOWJI ITyaaH 0a Xxagadu a3 YuXaTH CTPATETd MyXUM —
TabMHHHM axOJIMM KHIIBap OO MaBOAM O3yKaBOpuu Oocudar, gactpac Ba
WCTEXCOJIM BaTaHW paBOHA rapjaaja, Oalku MaH(pUATXOM CaApMOSITY30pPOHPO HU3
0a Haszap rupudTa, 6apor ah30MIIA AP3UIIH CAPMOSU TY30IITAIIyaa IMAPOUT
dhapoxam oBapam [69, c. 6].

Mapkc K.

«...Macnanan TaKPOPUCTEXCOTU capMmos, MaHOABXOU TaIIaKKyJIN
CapMOSITY30pHX0 Ba MIAPTXOM YajJOM OHXO 0a MKTHCOMUET Oa TaBpW Baceb
TaxKUK Kapaa wMemaBaa. Jap pymanm Hazapusy TaKpOPUCTEXCOI CaxMH
Hazappac rysoimra 1rymaact. lap pooura 6a MmyHOCHOATX0M 0030pH — 3aMHUHAH
Ha3apusiBA Ba METOA0JIOTUN oHXo» [40, c. 555].

OJMMOHM TOYHMK

IMupues 4Y.C.

«...I'yzapumm 6ocypbhaTil UKTUCOAUETH TOYUKUCTOH O6a MyHOCHOATXOU 0030pH
Ba JIACT KAIIMJAHM JIABJIAT a3 TAH3UMH PaBaHIN CAPMOSTY30PH, HHIYHUH KOXHUIIT
éhTaHn xXayMu MaOJIAFTy30pUM JaBJIaTH, KU OO OH ajokKamMaHm Oym, Oouc
rapAauIan/l, Ku KUIIoBap3i 00 JaBpau TYJIOHUU MCTEXCOJIM, XaB(hxou OajlaH[ Ba
JTApOMATHOKHM IMACTH XyJ 0apoM MyCTaKWIOHA Yaji0 HaMyJaHU capMos Jap
XaYMU 3apypr Koaup Habormam [A-25, c. 22].

Kynpatos P.P.

«...XaHTOMU CapMOSsITYy30pH OMMJIXO€, 0a MOHAHAM CapMOsSu HWOTUIOUHN
HOMHUHAJIMA Ba MyxJIaTU TYy30LITaHW MaOnaF 0a paBaHIU CapMOSTy30pHH
MyCTaKuM, 00si1 0a Hazap rupudTa masaugy [35, c. 35].

Caiimypojos JL.X.

«...Mebepxoun acocuu TAbMUHU CAMaPAaHOKUHU YaMBHUATHA 00T XyCYCHUSATXOU
XOCH COXaW KUIIOBAp3Upo 0a Hazap rupaumy [62, c. 11].

Cagpunnunos M.U.

«...CaMapaHOK# Jap MIAKIM YMyMH a3 YUXATH MHUKIOPH TaBacCyTH JapoMaau
MHIILTA ndoaa Me€das, KU OH XapOoYyoTH YAMBHUATHPO HHBUKOC MeHaMosm» [A-14,
c. 430].

AKunaun myasindg

Kynparzona @.P.

Bapou pymmm myBaddakoHam xap SK cOXal HUKTHUCOTUET TAKPOPUCTEXCOIH
CapuBaKTUM CapMOsl TaBacCyTH CapMOSTY30pPHXOM «ca03» 3apyp Mebora.
DaboNUATH CAPMOATY30pH OMUIIM PYLIAM YCTYBOPU MKTHCOIW Ba BOCHUTaHU
HCTEXCOIN MaXCyJIOTH a3 YUXATH SKOJIOTH To3a 0a Xucod padra, bapou OGagaHT
OGapHOLITAHM CATXM HEKYaXBOJIMH ax0JIi 3aMIHA GapoxaM Meopa.

Capuamma: rypyx0ananu Myajiud.
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bamann OGapmomtaHu caTXM  XOCWIXE3WU 3aMUHXO0, ucTudogan
caMapaHOKM 3aXMpaxoW OO0 Ba JAUTap 3aXupaxo JAap IIApOUTH Pymiau cabs
Basu(an acoCUM HCTEXCOJIOTH KHUIoBap3d Oa XucoO MepaBal, KU HH
KHUIIIOBAP3UPO a3 COXAXOW HCTUXPOYUU MKTUCOAMET 0a TaBpHW Ky (dapk
MeKyHOHaJ . Max3 a3 XxaMuH cabad KUCMU 3UEIN CApMOSITY30pUX0 Jap coXau
arpapu 6a 10pouxou BOKEUE POCT MEOsI/I, KU PYIIJIN YCTYBOPH AAPO3MY/IIaTH
CcOXapo TAbMUH MEHAMOSH]I.

«...ByXpoHXOU ceplIyMOpU UKTHUCOJUE, KU Jap JaX, COJIU aBBAJIM acpu
XXI 6a aman omajaHjd, HUIIOH JOJaH[, KU Jap TapakKKypu HEOKJIACCUKUU
WKTUCOJIM, KU 3u€Ia a3 JycajJ CcoJl Pyl MeKapd, KamMOyauxou YUadd
MaByygana. MIH Mymkuinotr pap GaboyMsTH MEXaHU3MHU 0030pH OJMMOHPO
BOJIOP MEHAMOSIH, KU MOJICJIXOM HAaBU PYIIAN UKTUCOIMPO YYCTy4y Hamyja,
PABUIIXON aHBbAHABUPO Oa PYyLIIU UKTUCOK O03HUrapi KyHaH  [38, c. 556].

AMaJIMCO3UU CaMTXOU 3UKPIIYJla XaM4yH IIApTH 3apypuy HOWJI IIyJaH
6a pymau yYCTyBOpU Japo3MyJdaT Ba HUCTU(OJaM HUCOATAH OKWIOHAU
WKTUIOPU TAaOUUIO 3aXUpaBi Oappaci Merapaa.

«...ACOoCXOoW TaIlaKKyJd KOHCEIICUSIM HKTUCOAMETH cabd3 map Joupaun
KOHCEIICUSIM PYIIIN YCTYBOP XaHy3 Aap oxupu coyixou 80-ymu acpu rysaiira
ry3ouira myga oynana. Tabpudxoun 3uéau pyuad yCTyBop MaBYyyJaHa, aMMo
Tabpudu a3 xama MaxHIIyaa Ba a3 YOHMOU yMyM KaOynrapauaa Tabpudecr,
ku comu 1987 a3 yonubu komuccusiu CMM nemHuxon 1yaaact: «Pyuiau
YCTYBOp» — HWH PYIIAECT, KM HUE3XOU HACIM MYOCHPPO TabMHUH HaMYyJa,
IXTUEYOTH Xa€TUU HACIIXOU OSTHIApO 3€pU XaTap Hameryszopam» [64, c. 11].

Hap amabuétu uaMum MyOCHp Ba aMaiusu OalHaIMHIaIn Madxymxou
CMKTUCOIMETHU cad3», «pylau cab3» Ba «pylIad KamkapOoH» Oermtap maxH
rapauaaang. Capdu Hazap a3 Ha3auK OyJaHM Ma3MyHU OHXO, Xap SKe
CaMTXOW TYHOTYHU JUTAPTyHCO3WHM 3KOJIOTUM HMKTUCOAUETPO HHBUKOC
MEHaMOSI/I.

HUKTUCO/U “CAB3” BA PYIIJIU YCTYBOP

Pacvu 1. — DiieMeHTX0M HKTHCOIH “cad3” gap Yymxypum Toyukucron
Capuamma: a3 xuco6u myamumd [A-1, c. 69].
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XaMUH TapuK, KOHCEICHUSIXOM UKTUCOAUETH «cad3», pylaum «cab3» Ba
pyIIIM KaMKapOOH HHM30MH STOHAW XaMIUTaAppo MyKaMMaJKyHaHIaepo
TAIIKWI MEAUXAH]l, KU PAaBUIIXOU MYOCUPPO O0a TAbMUHU PYUIAU YCTYBOPHU
MYTHUMOMIO HMKTHUCOAW HMHBUKOC MEHaMosa. AJoKaMaHIuM OaliHHM OHXO Oa
TaBPU HAKIIABH Jap pacMu | HUIIIOH J10/1a IIyaacT.

XaHTrOMH aMaJIMCO3UN MOJEIHN «ca03»-u PYLIIU MKTUCOAN Ba Xanahxou
OH 0a KOXHUINI JOJaHU KapOOHTaIa0UKN NKTUCOAUET Ba TAbCUCH YOUXOU KOPHUHU
MYOCHPHU CepMaxCyJsl JMKKATH MaxcCycC 10/1a MelIaBai.

XaMUH TapuK, KOHCEIICUSIM HKTHUCOAUETU «cabd3» a3 Jgoupaud cuécaTtu
TaHXO XU(D3U MyXUTH 3UCT OepyH Oapomana, ad3aausITXOd UKTHUCOJIH,
WYTUMOM Ba SKOJIOTUH PYLIAPO MYTTAXU MEHAMOSI].

VYHCYpx0oHu 4yJOHONA3UPHU KOHCETICUSN Ma3Kyp MPUHCUIIXOW MAChYIUITH
9KOJIOTH, a3 Yyymja MeXaHu3Mu <«U(PIOCKYHAH/Ia MapJOXT MEKyHaI»
MeOoIIaH, KU YyOpOHM 3apappo a3 YOHMOU IIAXCOHM 0a MYXUTH 3UCT
TabCUPU MaH(PU paCOHAH/A MEIIOMHN MEHAMOSII.

Azbacku paBaHAWM CapMOSTy30pH Ba HATHYal WHTU3OpIIaBaHIaN
capMosry3opi (mapomaj) sSIKCOH HecTaHa. Max3 XyCyCHUSTH XaMKOPUM OHXO
camMapaHOKUM  (GabOIUITH  CApPMOSATY30pHA  Ba  CaTXM  YOJUOUSITH
CapMOSTY30PUHU XyIyAPO MyalsTH MEHAMOSI/.

Acocu HazapusBid Ba METOJOJOTMM TAXKUKOTPO acapXou OJIMMOHU
BaTAHUIO XOpUYH, KM 6a MachajlaXoW caMapaHOKUU MaOJIaFry30puXou acoci
Ba (habOJIUATH CapMOSTy30pH Oaxmmaa IIyaaaHa, a3 yymia kopxou [46],
Hummrtoit A.C. [48], EngoBunkoro .A. [31], Cyxapés O.C. [59] Tamkum
JOJTaH/.

MaOsafry30pun capMosAry30puxou 4yMxypu 00 UIITHUPOKHU CyOBEKTXOU
acoCMM MYHOCHMOATXOM WKTUCOAM — JaBjiaT, Oaxmum COXUOKOpH Ba
KOPMaHJIOHU KUpos, Ku O0a OajmaHg OapJomTaHU camMapaHOKUH (abOJUSITH
capMosry30pd Ba ©0a Jact oBapJaHM HaTUYad JaXJIAOPU HKTUCOAM
MaH(puaTIOpaHd, aMaani Kapaa MelaBai.

Xamadbu ymMymMud MyTTaXUIKyHaHIAW KOHCEICUSIXOM Ma3Kyp TabMUHHU
YCTYBOPHA Jap TaMOMH COXaXxOW WKTHUCOAWETH MWK Ba PYIIad cad3y
9KOJIOTUU OH MeOoIIa.

Keiic Y.M. map acapu «...Hazapusu ymymun 1y, ¢ou3 Ba myjD» Kaia
MEHAMOSIZI, KM «CapMOSTy30pi xap TryHa ad30HUIId ap3uIld MOJY MYJIKH
capMOsIBUpO, HOBoOacTa a3 OH KM MOJIy MYJIKM Ma3Kyp a3 capMOSId acocCH,
rapaoH € nmapjaoxrnasup udopat act, nap 6ap merupaay [36, c. 264].

3epu MahxyMu UKTUCOIUETH «ca03» MOJENH PYLIIU UKTUCOaME (haxMuIa
MelllaBaji, KM Jap OH KOXMII JOoJaHU XaB(hx0Hu 3KOJIOTH aap 6bapobapu OataH
OapaolITaHU caTX¥ 3UHAATH Ba3udau acoCUU UKTUCOIUETH «cab3» 0a Xucoo
MepaBa.

ba cudatu 06BEKTX0U UIOPAKYHI COXAX0 Ba 3€PCOXAXON MKTHUCOIUETU
MHUHTAaKaBH, CYOBEKTXOU XOYarUAOPW, MHUYHUH JIOUXAXOU CapMOSTy30pHe
OapomaJ, MEKyHaHJ, KA aMaJlUCO3UU OHXO JypPHAMOM PYLIIA HUYTUMOUIO
UKTUCOAUU XYAYJIpO MyailsiH MEHaMoOsil. XaMKOPUU CyOBEKTXO Ba OOBEKTXO
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Jap JAovUpad MYXUTH STOHAW MKTUCOAW aMajlii Mmerapiaj, KU Ma3MyH Ba
XYCYCHSTXOU UAOPAKYHUH YOJIHOUSITH CAPMOSTY30pHUH MUHTAKAPO TAIIaKKYJI
MeIuXal.

YambbacTu paBUIIXOU WIMHK MaBYy/la UMKOH J10J, KM CApPMOSTY30PUXO0
a3 pyiu aJoMaTXou MyXUMTapUHU TacHU(POTH O6a HU30M JapoBap/ia IIaBaH/,
KJ HATUYaXOM OH Jap YaJIBaJIu 2 MEITHUXO/1 rapAuIaaHI.

Yansamm 2. — Tacuudorn capmosiry30puxo a3 pyiim HaMmyJIxo

Ne Hamyaxou capmosirysopu Xanagxon capMoAry3opu
Capmosiry3opuxo 6apon Tabcucu MmApoUTXOM 0Oapou KOXMII J1OAaHU
1 Oanann 6apaolmTaHn Xapo4yoTH KOPXOHAW KUIIOBAp3# a3 Xucobu uBa3
HCTEXCOJIOT KapAaHU TaYXU30TH Ba OMY3HUIIIN KOPMaH/IOH.

Bacep HamMymaHu ~ UMKOHMSTXOM  UCTEXCOJU
> CapMosiry30puxo 0apou Baceb | MaxCyJIOTH KHUIIOBap3id Oapou 6030pxou KabyiaH
HaMyJIaHU UCTEXCOIOT Tamakkyiaépra  gap  JOoMpaum  HCTEXCOJIOTH
MaBYyJlau XOYaru.

TabMUHM TabCUCH IIAPOUT Ba MUMKOHMITXO Jap
Xoyard Oapou TalIKWIM MCTEXCOJOTH KOMUJIAH
HaB, KM 0a Xo4yar HMMKOH MEIUXAJ MaxcyJoTu
KHUIIOBap3uM KaOJaH UCTEXCOJIYAapo MapBapHIL
KyHag € 0a KOpXoHa HMKOH Meauxal, Ku 00
MaxCyJIOTH  HCTEXCOJIUyJau  KHUIIoBap3n  0Oa
0030pX0H OH HaB BOPUJ IIYAAHPO KYIINII HAMOS/I.

3 Capwmory3opuxo 6apou
TAIIKUIN UCTEXCOJIOTH HaB

WNH Hamyn capMosAry3opuxo aap XojiaTe 3apypy
Merapjaja, KU KOPXOHaxoM KuioBap3i 060
3apypaTtv KOHEb TapJAOHHUIaHN TalabOTH MAKOMOT
Iap KUCMHM CTaHIAPTXOW OJKOJIOTK Ba € aurap
mapTxou (HaboausAT, KU YHCYPXOU OHXOPO TaHXO
a3 XUCcoOM TaKMWJI JOJAHM MEHEYMEHT TabMUH
KapJiaH UMKOHITIA3Up acT, py 6a py MemniaBa.

Capmosry3opuxo a3 yuxaTu
KOHEDB IapJAOHUAAHU TAJIATH
MaKOMAaTH JaBJIaTUU
AIOpaKyHH

Capuamma: rypyx6anauu myauud [A-1, c. 33].

Tacuudu capmosiryzopuxo Oapou OamaHa OapAoINTaHW CaMapaHOKH,
Baceh HAMyJaHHU HCTEXCOJIOT, TAbCUCU YONUXOM HAB Ba UAOPAKYHUH JABJIATH
Jap MapouTH PyIIAN ca03 paBUILU JUTappo Tajgad MEHAMOSI.

TaBpe xu gap 0070 Kaia Trapaua, TY30IITaHU CApMOSTY30pHXO Ba
COXTOPU OHXO a3 OMWIXOU 3U€I BoOacta mebomana. lap Gapobapu uH,
capMosTy30pux0 0a capMosSiM acoCH MayMyH Xapo4yoTH BoOacrta 0a TabCucC,
XapuJIOpH, HABCO3WM Ba TAKPOPHUCTEXCOJIU JIOPOUXOW HapO3MyIaaTh
HCTEXCOJIHMPO (papo MerupaHI.

ITpodeccop IMup3zona T. nap acapxow WIMUM Xyd U3XOP MEHAMOS]I, KU
«...CapMosiTy30pil — Ty30IITaHU JAPO3MYJIaTH capMosi 60 MaKcaau 6a 1acT
oBapmanu douga medomam [52, c. 572].

[TpuHCHIIXOM MACBYJIUSATH 3KOJOTW, MYTUMON Ba MKTUCOAW Oa Yy3bH
YyAOHOMNA3UPU MOALIXON MYOCHpHU pyan cadb3 tadaun épraana Ba Co3sMOHN
Munanun MyTTaxya KOHCEIICHSM HKTHCOAUETH «cad3»-po XaMuyH sKe a3
CAMTXOU aCOCHM aMaJIMCO3UM xanadgxou pylau ycTtyBop aap acpu XXI
Oappacii MEHAMOSI]I.
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«...ABBamuMH €m0Bapuu pacMi Jap Oopan MKTUCOAUETH «cad3» map
samuHau FOHEII (bappoman CMM owun 6a myxutu 3uct) coimu 2012,
xaHromu 6apryzopuu Puo+20 - Konpponcu CMM owua 6a pyuiau yctyBop 0a
aman omana. Hap mouwpam KOH(PPOHCH Ma3Kyp KOHCEIICUSIU HKTHCOIUETH
«cab3» XaMuyH BOCHTAau HOWJI IIyJaH 0a pyLIId YCTYBOp Ba MACT KapJaHu
caTXy KaMOu3oaTH MemHuxoa rapaua. Jlap py3Homam KOHPPOHC MHUYHUH
KaTpHOMau Ne 64/236 yoit momt ku, Mayman YMyMi 9yHUH MaB3ybXxopo, O6a
MOHAHAM WKTUCOAUETU «cabd3» nap Joupau pyLau YCTyBOp, pellaKaH
HaMyJaHM KaMOM30aTH Ba XyAYyJIXOW WHCTUTYTCHOHAJIWU PYUIIA YCTYBOPPO
0a oH Bopua Hamya» [64, c. 8].

Pacmu 2. — Tacaudorn coxaxon nKTHCOAU “cad3”

Capuyamma: rypyxoananu myaumd [A-1, c. 63].

Koncencusiu uktucoguétu «cab3» 0a TabMUHU PYIIU YCTYBOPHU
WYTUMOMUIO UKTUCOJI TaBacCyTu OaaHa Oap/IolITaHu HEKYyaXBOJIUU ax0JIi Ba
XaM3aMOH KOXMIII JOJAaHW XaB(hXOHW 3KOJIOTHA paBOHA rapauaaact. Ad3ouim
napoMaj Ba cudaTu 3UHJATH J1ap MOJIENId Ma3Kyp a3 XucoOu Baceb HaMyIaHU
CapMOSITY30pUX0 0a TEXHOJIOTHSAXOM KamMmacpadu sHeprus, capakyHaHIau
3aXMpaxo Ba a3 YUXATH IKOJIOTH OexaTap TabMUH Kapja MelaBa/l.

Koncencusiu mMaskyp pymad UKTUCOAUPO Oa xamOacTraruu yCTYBOPHUH
OKOJIOTHW, MACBYJIMITA HWYTUMOU Ba CcaMapaHOKUU UKTHUCOOU paBOHA
MeHaMosil. dap wH pobuTa Yopil HaMydaHM TEXHOJOTUSIXOM a3 YUXaTu
9KOJIOTW OexaTtap, ryzapuil 6a MOAEIXOU YCTYBOPHM MCTEXCOJ Ba MCTEHMOIJI,
TabCUCU YOMXOW HABU KOPH Ba Oamana OapaomTanu cudaTi 3UHAArud ax0i
axaMMUATU ad3aTUITHOK Mali10 MEHAMOSH/I.

Howun mynan 6a xamadxou CTpaTernd HUKTHUCOIMETU «Ccad3» aMalixou

XaMOXAHTIIIyIau XaM JaBJaTXou nempadTa Ba XaM JaBIaTXOU py 0a pyuiapo
tanab meHamosa. MH cadapbap HaMygaHu 3aXmpaxou MOJIMSBH, Malgapran
Myp3yp KapJaHu TaIa0OTH 3KOJIOTH, Baceh HaAMYyJaHU YOPAXOHW HACTTUPUH
JABIATHM HaMyOXou (aboIuaTH a3 YUXATH 5KOJOTd MacChyj, TaKMHIIH
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OaHaAKIIATUPUM XYAY/IH Ba TAIIAKKYJIU MYXUTU MyOCUPU UHCTUTYTCUOHAIUPO
MEeMOHNA MEHAMOSI/I.

Yopi HaMyJaHM KOHCEICHUSIU MKTUCOOUETH «cab3» Ha TaHxo 00
MaNJOUIIN UMKOHMSTXOMW HaB, OAJIKM OO TAalllAKKyJId MayMyu MYIIKWIOTH
TEXHOJIOTHM, WHCTUTYTCHOHAJIM Ba WKTUCOAMA XAMpOX Merapaan. Pyman
MHUHOabAau OH 00 MayMyud OMWIXOU 0Oa xaM aJoKaMmMaHjJ MyalsH Kapjaa
MellaBag, KU aap OalHM OHXO TEXHOJIOTHUSXOU WHHOBATCUOHM, TaKMUJIU
MEXaHU3MXOM TaH3UMU JaBjaTi, TaFuup EpraHun wmoaenxou padtopu
HMCT€bMOJIKYHAHJIATOH Ba  JUTApryHIIaBUU  CTPATETUsiXom  (HabOIUSITU
COXMOKOPY aXaMMUSATH MaxCycC Mai10 MEHAMOSIH/I.

Hap 6Gapobapu cu€catu JaBiaTd, JUrapryHimaBud — padTopu
HMCTebMOJIKYHAHIATOH HU3 0a PYIIIN UKTUCOIUETH «cabd3» TabCUPU Hazappac
MepacoHaa. Ad3ouin ycTyBopu TadaboT 6a MaxXxcylnoT Ba XU3MaTPaCOHUXOHU
a3 YyUxXaTUh JKOJIOTW OexaTtap Baceb rapAuJaHU CapMOSITY30pUXOU «Ccad3»,
YOopl HaMyJaHW TEXHOJOTUSIXoW capdaKyHaHIauW 3axupaxo, ucTudoman
0aHay0acTd S5KOJIOTH Ba TAKMUIM CTPATETUAXOU KOPHOPATHUBUU PYLIIU
YCTYBOPPO XaBaCMaH,I MEHAMOSI/I.

Max3 XaMKOpPUU HH YHCYpXO 0apou TallakKyJId MOJEIU a3 YUXaTu
9KOJIOTH HUTApOHUJAIIYIad XOYyarugopu 3amMuHa (apoxam Meopal.
XaM3aMOH, HOOApoOapUM TEXHOJIOTUU TO XOJ OOKUMOH/IAa HMKOHUSTXOU
JAaBJIAaTXOU ajJoXuaapo 0apou 4opr HaMyJdaHU KapOpXOU MyOCHUpHU «cad3» 0a
TaBpHW Hazappac Maxaya mMeco3ai, capdu Hazap a3 nemoypau Gaboi OHXO
Iap amanusu OalHaIMWIAIA Ba XaMTUPOUU TaJIpuyr 0a HU30MXOU MUJIIUU
UOOPAKYHUU TaBJIaTH.

NnopakyHum capmosiry30puxo Jap CaTXXOW JaBjaTh, COXAaBH Ba
KopropaTuBil 0a KaTOpu OOBEKTXOM aCOCUM TaH3WMH JIaBJIaT¥l JTOXWUJI
MellaBag, Ki WH 00 axaMMUSTH CTpaTeTMH OH Oapou pyIIAu UYTUMOMIO
MKTHCOJIMHU KUIIIBap BoOacTa MeOoIIa.

CamTxou Ma3Kyp Aap mapouTu xamrupoun Yymxypum ToyumkucToH Oa
UKTUCOAUETU YaxOHW Ba (abonuar gap goupau Co3MOHU YMyMUYAXOHUU
CaBoo axaMMUSITH Maxcyc nanjao mMeHaMosiHA. Jlap uH pobuta mMachanaxou
TaKMUJIA MEXaHU3MXOW TaH3UMHU JaBJIaTUU PABAHIXOU CAPMOSTY30pH XaM
0apou TAbMUHU aMHUSITU UKTHUCOUM KUIIIBAP Ba XaM 0apou pyIIau yCTYBOPH
OaxIy arpapuy OH aXaMMHUSITH YCYJTA a0 MEKYHAH]I.

CapMmosry3opuxo 0a caMTH Mas3Kyp XaM Ty3oIlTaHu Mabiarxopo 0Oa
HaTUYaXOW MOJUTA Ba FAUPUMOIINM (abOJIUATH UCTEXCOIIN Ba XaM Oa pyIian
capMosii WHCOHH ¢hapo MeTrWpaHa. XaM3aMOH, KHIoBap3d, Oap Xwmiodu
aKcapu COXaxou MKTUCOIMET, OEBOCUTA a3 XOJIaTU 3aXUpaxou Tabui Bobacra
MeOommag, KU HWH 3apypaTd CcapMOSTy30pHUpO Ha TaHXO 0a JOpOUXOoH
oapuaganm mHCOH, Oanku O0a xuds3, dapkapopcos3n Ba MCTU(OIAN OKHIOHAU
UKTUAOPHU TaOUMN HU3 6a MUEH MEOpPa.
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Pacvu 3. - Tan3ukyHanaaxou acocuu 6exaTtapum 03yKaBopH, Jap IAPOUTH ry3apuil 6a HKTHCOAU “cad3”
Capuamma: rypyxoanauu myaumd [A-1, c. 34].
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Jlap KOHYHI'Yy30pHMHU MUWJUIA CApMOSTy30pH XaM4yH paBOHA HaMydaHU
3aXUpaxou NyJrd Oa HABCO3WM CApPMOSIM aCOCH, 3aXUpaxOou IXTUETU Ba
3aXupaxon Mojau gaxMuaa Mmemanaj. A3 YUXATH UKTUCOAM KaTeropusiv
Ma3Kyp HH30MHU MYHOCHOATXOE€pO HWHBHMKOC MEHAMOSI, KU OaiiHu
UIITUPOKYUEHU (PAabOIUATH CAPMOATY30PH, a3 yymJia AaBjiaT, CyObEeKTXOHU
XOYaruJI0py Ba AUrap capMosIry30pOH TalllaKKyJI MeE€OaH .

Xam3aMoOH, Aap Mapxajlau HOTUA0N MYTOOUKIIIaBUM UKTUCOAUETH MUJLITH
0a MmapouTH HAaB METAaBOHAJ 00 TUTrapryHUXOU COXTOPHUE XaMpOX rapaajl, Ku
XapOoYyoTH UJIOBATUM TAIIKWIIA Ba MOJIUSBUPO Tajlad MEHaMOSH/I.

Mukécu YyHUH AUTrapryHuxo a3 OUcEp yuxaT 00 caMapaHOKUHU CHECATH
JOXWJINK JaBjaTh, a3 Yyymya TaH3MMHU COXau KHUIIOBAP3H, aMaIMCO3UU
CTPATETUSAXOU CAPMOSATY30pWM Ba HWHHOBATCHOHH, PYLIIUM HU30MH OOHKH,
HAaBCO3UU HMHOPACOXTOPU DHEPIeTUKHA, TAKMWIM MEXAaHU3MXOW JaCTTUPHUU
WYTUMOMHM axOoJi Ba OalaHj OapAoITaHU XapaKaTHOKMM HKTHCOAWUU OH
MyausiH KapJa MemaBas.

Catxy TabMMHOTU UTTUIOOTHU HUCIOXOTH aMajvIllaBaHJa, KA HaAPKU
YaMBbUSITHN Xadadxo, Ma3MyH Ba HATH4YaxOW HMHTH3OpIIABaHIau CHUECATH
WKTUCOAUU JaBJIATPO MyailsiH MEHAMOSI/I, HU3 aXaMMUSITU Hazappac Jopal.

MyBoduKH Hazapusy UKTUCOIW, COXau sAKYM 0O TabMHUHU BOCHUTAXOU
HCTEXCOJIOT MAIIFYJI MeOOIIa/I.

Hap allHM 3aMOH aMHMSITU O3YKABOPUU KUIIBAPpPO a3 Ay MAaBKEb
Oappacit HamyJaH MyBOGUKU MaKcaJl acT:

» UMKOHHUSITHU UCTEXCOJIU MAXCYJIOTH O3yKABOPH;

» HMKOHUSTU XapUJIO0PUU OHXO.

ba coxau oywm TabMUHOT 00 TEXHUKA, TAYXU30T Ba BOCHUTAXOU
HCTEXCOJIOT Oapou mnemolOypau HCTEXCOJNOTH KHUIIOBAp3W TOXWI MEIIaBa/l.
Omomaco3un  Kaapxo, TAbMUHOTH HWTTWIOOTH Ba YOpH HaMyJdaHU
TEXHOJIOTUSIXOU HAB 0a coxau Ma3Kyp JOXUJI MEIIaBaH/I.

DabOJUATU UCTEXCOIUPO Iap COXAU UCTEXCOJIOT (COXaM IyIOM) Iap amMall
Xyl KumoBap3u 00 uctudoga a3 BOCUTAXO Ba 3aXUPaxOU a3 COXaW SIKyM
BOpHU/IIIIABAHA eIl MeOapal.

Coxau cerom KOPXOHAXOM CaHOATU KOPKApAPO MyTTaxya MEHaAMOsd, KU
KOpKapau améd XOMU KHUIIOBAp3W Ba UCTEXCOJIM MaXCyJIOTH Tanépu
03YKaBOpH, MaxCyJIOTH HUMTal€p Ba Jurap MaxcCyJIOTH TabHUHOTH
XYpPOKBOPUPO aMajdd MeEKyHaHA. Max3 Jap wmapxajlau Ma3Kyp KHUCMU
Hazappacu ap3uin wioBamynan KAC tamakkyin me€oan.

Coxan uopym WHOPACOXTOPU HAKJIUETUIO JIOTUCTUKUPO J1ap Oap
Merupajg, KA WHTUKOIM alléd XOMHM KHIIOBap3d, MaxCyJoTH Tanépu
XYPOKBOPH Ba Jaurap yapa€Hxou Moaaupo OaitHu tamomu xankaxou KAC
TabMHH Hamyaa, 0a MyTTAaCHJIMM PaBaHAM HCTEXCOJ Ba (Qypyll MycouaaT
MEHaMOSI]I.

Hap 6opau coxau nanyym O0siA OAUIOHA KAWl HAMY, KU CApMOSTy30pi
BoOacta 0a oMwWiIXou 3MEA 0a caTxy YOJIUOMSATH CaApMOSITYy30pH TabCUPHU
Ha3zappac MEpacoHal.
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Hap Oucép nmaBimaTXoum YaxXoH MachbajaXou TabMUHM OexaTapuu
03YKaBOpW Ba TabMUHOTH YCTYBOPHU aXO0JId OO O3yKaBOpHW JAap Joupau
umtupok gap Cosmonu Ymymuyaxonuu CaBao xall kapjaa MemaBaHa. ke a3
Tanabotu acocuu cozumHoMaxon CYC maxya HaMmydaHu XayMu JACTTUPUU
MYCTaKMUMU JIaBJIATUM KUIIOBap3d MebOoman. Xam3aMoH, Kouaaxou Co3MoH
MMKOHMSTH PACOHMIAAHM KyMaKd JaBJIaTUPO TaBaCCyTH MEXaHM3MXOU Oa
HUCTHIIOX «cabaau ca03» NemoOnHA MEHAMOSTH/I.

Jlap TaxKUKOTXOM MKTHUCOAMETH arpapid Machajgam ap3¢or Ba
UIOpaKyHUHU XaB(hX0 MaBKEH Maxcycpo uIFoj MeHaMosia. Capdu Hazap a3 oH
KU KHUIIOBApP3d MYTOOMKU KOHYHUSTXOUW YMYMUM HUKTHUCOIW PYILJI MEKYHAa/I,
$haBboIUITH CapMOSTY30pi Ba COXUOKOpPHW dap coxXaum Mas3Kyp 0O TabCUpH
OMMJIXOU CEPLIYMOPU MAXCyCe XaMpOX, Merapjaaji, Ku Max3 0a HUCTeXCOJIOTH
arpapu xoc MeOOIIaH/I.

TamakkyjIu CTpaTerusii caMapaHOKHU JTaCTTUPUM JABJIATUU KUIIIOBApP3M
XaM Jlap caTXyd MWIUIA Ba XaM Jap caTxy MUHTakKaBH. Jlap uH poOura sike a3
Ba3u(paxou aCOCUM WJIMH MKTHCOIM Ba aMaIusy UAOPAKYHUM JaBIIaTh Taxus
Ba YOpW HAMYJIAHHM YYyHUH MEXAHU3MXOU [IaCTTUPUM JABIIATHUU COXAU
KUIIOBap3l Mebomaja, ku 60a Tamadboru cosumHomaxou CYC oug 0Oa
KUIIIOBAp3W NMyppa 4yaBoOry Oyaa, xamM3aMoOH OaiaH OapAOIITaHU YOIUOUATH
capMosry30pH Ba pakKoOaTmazupuu KumoBap3uu Yymxypun ToOYUKHUCTOHPO
TabMHUH MEHAMOSIH/I.

Omwixou MaHopu, 0apbpake, HHXUpohxou Oa BydyygoMaaapo Myp3yp Hamyna,
METaBOHAH/I OOMCH XaJlaJlIop rapauiaHd YCTyBOpHUHU (DabOJUSATH HU3OMH Xy IYIUIO
WKTUCO/} 1aBaH ] (pacMu 4).

Cuécatu naBinatuu MUHTaKaBuu Yymxypuu TOYMKHUCTOH, KU Jap TaBOMHU 1y
JAxXCOoJIal OXUP TaIIaKKyJ épTaact, 60 TAKBUATU MAUTUPOHAU YY3bU CAPMOSITY30pH
Jap pyuau Xyayan TaBcud merapaa.

CamTtxou adQ3aIuATHOK a3 KOXMII JOJaHU HOOapobapuxon OaiHUMHHTAKABH,
XaBaCMaHATapJIOHUN (I)a'bOJ'II/IHTI/I CapMOHFYBOpI;I Jdap MHUHTAKAXOMW a3 YUXAaTU
UKTUCOMA KaMTap pymaédra, OamaHg OapaolITaHM caMapaHOKMH HCTHdOIan
UKTHAO0PU TaOUN Ba I/ICTGXCOJ'II;I, pymian capMosan I/IHCOHFI, WHYYHUH TaXKHUMH
XaMKOpHUHM OAaMHMMUHTAKaBI Ba OaifHMCOXaB MOOPAT MEOOIIIAHT.

CaMTXOI/I ACOCHH TAH3MMHU TABJIATHU COXAHN Knmosap3ﬁ

4

Xumosin P

Tamakkynu NMTué3xo e

% MaH(UITXOH HUCTEXCOJIOT
MaxCyJIOTA U aHI03H, HUCTEXCOJIKYH- Hactrupumn Ba
KALIOBAap3K1 Kap3auxi aHJ1arOHU coxa MH(pPacOXTo-
nap 6o3op JTU3UHT MaxCyJIOTH PY UYTUMOM

KHUIIIOBAP3U
P 4 N (13 6 2
aCMHU . — (,aMTXOI/l ACOCHH TAH3UMHM HMKTHCOIM "Ca03"~ Jaap Ccoxau

KHUIIOBApP3U
Capuamma: rypyx6anauu myamud [A-1, c. 34].
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XaMUH TapuK, UYyHUH BOCHUTaX0, 0a MOHAaHIU «XucoOXou cab3»,
«aHmo3xom cab3» Ba «caMTrupuu cab3», HU30MH 0Oa XaM aJloKaMaHOIu
MEXaHU3MXOHU UKTUCOJMEPO TAIIAKKYJ MEIUXAH[, KU Ty3apulIpo 0a Mojenu
YCTYBOPU pPYyIII Jap acocu HCTU(doman OKWIOHAM 3axXupaxow TaOum,
MacChyJUSITU JKOJIOTM Ba camMapad Aapo3MyIJaTH HYTUMOMIO HUKTUCOAM
TabMUH MEHAMOSI].

Camtrupun cab3 Maymyu TaAOUPXOU JABJIATA Ba UHCTUTYTCUOHAIUEPO
ndonaa mMeHamos1, KU 0a HABCO3UU COXTOPHHU UKTUCOAUET TAaBACCYyTU YOpH
HaMyJaHU TEXHOJIOTUSIXOM a3 YUXATH IKOJIOTH OexaTtap, 6ajmaHg OapaomTaHu
caMapaHOKMM HUCTU(dOIAN 3axupaxod Tabui, KOXHUII T0JaHU capOopuu
AHTPOIOTEHN 0a MyXUTH 3UCT Ba HOWJI IIyaaH 0a Xagadxou pyuiad yCTyBOp
paBoHa rapaugaaHa. AMaIMCO3MM CTpaTerusyd MasKyp Xambacraruu
MyTaHOCHOM a(3aqusATXOU 3KOJOTH, MKTUCOAM Ba HYTUMOUPO TMEHIOMHI
MEHaMOSI/I.

MyKappapoTu ayoMe, ki 0a XMMOSI EIIHUX0/1 MeIaBa/l, a3 NEeMHUX0/1X0
ounj 0a YaHOAX0U METO0JIOTMH KUIIOBAP3UU OPraHMKY Ba MyaisiH HAMyJAaHH
OMWJIXOM ACOCHM PYILIJ Jap HIAPOUTH «ca0d3» noopat Medoma.

Hap mapouTu MyocHp TabMHHU PYIIAA YCTYBOPH UKTHUCOIUET Ba
aMaJIuCO3UM CTPATErusy Ty3apulll 0a MPUHCUNXOU HUKTUCOAUETU «cab3» Oe
TaIIaKKyJIM MyXUTH MYCOMIN CapMOSITY30pi, KM 0a Taxus Ba YOopd HAMyJIaHU
TEXHOJIOTUSIXOU a3 YUXATH JKOJOrd Oexatap, KapopXou MHHOBATCUOHW Ba
MEXaHU3MXOM MaOJlafry30puM «cab3» paBOHA TapauaaacT, FaWpUUMKOH
Meboa.

Max3 capMosTy30puXoH «cad3» 6a sike a3 BOCUTaXOW aCOCUM HaBCO3UU
COXTOPHUHU UKTHUCOAUET TaOaUII €dTa, XaM3aMOH 0a JacT oBapJAaHU HaTUYaXOHU
UKTUCOAM, DKOJIOT'H Ba NYTUMOUPO TABMUH MEHAMOSH/I.

YaMb0acTu TaXKUKOTH WIMHUU BaTaHUIO XOpUYH, KU Oa pymaum 0030pu
CapMOSITY30pUXOM  «cab3» Ba TaIllaKKyJIXM HWHPPAcOXTOpH AAXJIIOPU
MHCTUTYTCUOHAJIM Jap LMIAPOUTH PYIIIM YCTYBOp Oaxiiuiaa 1ryJaaH]i, UMKOH
JIO0J, KA CaMTXOM MYXUMTApUHU TaxXKUKOTH WJIMMIO amajlii, Ku Oapou
Yymxypun TOYUKHUCTOH aXxaMMUSITH MaxCycC TOpaH/I, MyalssH Kap/a IaBaH]I.

Taxumm ry3apoHUIaIly/ia HUIIOH A0, KU YCYJIXO0U MaByydau ap3eé0uu
YOIUOMATH CapMOSTY30pHHU MayMaaxou XyAYIUI COXaBUPO MeTaBOH 0Oa
SIKYaHJI TYPyXyd acoch MyTTaxuj Hamyna. bab3en oHxo 0a yyao HamydaHU
OMMIIM acoch acoc &draaHa, TypyXu aurap ap3eomu MayMyuun MayMyu
OMMIIXOPO TICMIOMHA MEHAMOSI, TYPyXU CEIOM HH30MXOHM XOJTY30pHPO
uctudona mebapaa Ba Typyxu dYOopyM Oa XHCOOM HUIIOHIMXAHIAXOU
MHTErpajii acoc Me€ba.

ba anpeman omumu Batani, npodeccop CanpugaunoB M.U., «...dap
OGapobapu yCcyaxou ap3eoum YOIUOUITH CapMOSITY30pH, ap aMaIusiy YaxOoHU
HU30MXOHU TaXJTUIN MyKOUCABUHU PaKoOATIa3UuPUU UKTUCOAUETU MUJIIN Baceh
ncrudona MemaaHg. A3 xama Mabpy(pu oHXO TaxKUKOTH DopyMu yaxoHUU
UKTUCOAM MEOOIIaHA, KU Jap TYJU COJIXOM 3UEN Ty3apOoHHUA MeEIIaBaH]I,
MHYYHUH Mapxxou xapconan Taxjammnu bonku Yaxoui» [A-14, c. 430].
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Nunekcn pymian capMosii HWHCOHM HUIIOHAMXaHAa MeOoInaa, HWH
HUILIOH/IUXAH/IA 1ap aMaiusau OalHaiIMuiIani Baceb ucTudoaa myjaa, UMKOH
MEIUXaJl, KM CaTXU PYILIIUA 3aXUPaXOU MHCOHH, KU XaMUyH SIKE a3 OMUWIXOHU
acoCUM PYIIIM YCTYBOPHM HKTHCOAX Ba OajnaHja OapmomrTaHu (aboOIUsITH
capMosry3opi bappaci MelaBaH, ap3¢0i Kapaa 1aBa/l.

TaxKUKOTU ry3apOoHUAAIYdal FYHYOUIIIM O030PpU MaXCyJIOTH OPTraHUKH
HUILIOH JIOJ, KU HWCTEbMOJIKYHAHJATOHU (AabOJTAPUHU OH OWIAXOU
dbap3ananope MebOIIaHd, KU 1apoMaJIallloH a3 caTxyu MUEHA OajaHATap acrt.
bo nHazapmomTy uH, cuécaTd UTTWIOOTH Ba MAapKETUHTH 00s]1 06a HUIIOH
IO0JlaHu OapTapuXoW HCTEbMOJM MYHTAa3aMM MaxCyJOTH OpPraHUKW Oapou
COJIMMMU OWJIa paBOHA Kapja LIaBaj.

ba anpgemam mytaxaccucu coxau Mas3Kyp, OJIMMHU BaTaHH, mpodeccop
VYmapoB X.VY., «...TapbmMuHu CcyOOTHM CHECH, aMHUSITH JOXWIMA Ba XOPHUYH,
MEelryuaBaHgaru xoaaTxou popc-maxxopi Ba 0aprapad HamyaaHu XxaBpu
MaByy/a MIApPTXOM acocuu (GaboMSATU CAPMOSTY30pH, YalIOu capMosH
XOpUYH, PYUIM UKTUCOAWU KHUIIBAP Ba HEKYaxBOJUM HWYTUMOWHU MaplyM
MeOommanm [59, c. 123].

TaxKUKOT UMKOH J0J, KM OMUJIXOM aCOCUU YOIUOUSITU CAPMOSTY30pUU
COXau KMILIOBAp31 MyaiisiH KapAa IIaBaH/I;

- MABKEU MYCOUIM XyyAUIO YyFpOoPi;

- caTX¥ PYUIIU UHCTUTYTCUOHAJIM;

- cuatu capMosii UHCOHH;

- cCaMapaHOKUU UCIIOXOTU UYTUMOUIO UKTUCOINHN aMaJIUIIIaBAHIA;

- caTXY PYyLIIUA 3aMUHAU MOJIJTAIO TEXHUKH.

DaboMUATA CAPMOSTY30pH a3 Ouceép yuxarT Oa pylUau CTpaTerusiu
Kap3Quxyd Ba TallaKKyad Oaxmu OOHKM BobOacta meboman. [lap maBpaun
OUTAPTYHCO3UM UKTUCOAMETH TOYUKUCTOH Jap OallHU TAIIKWIOTXOU Kap3u
OOHKXOU THUYOPATH MABKEU ACOCHUPO HIIFOJ HAMYJAHM, KA LIyMOPaW OHXO
Jap COJIXOU aBBaj OOCypbatT 3u€d rapaul.

XaMUH Tapuk, Jap (PaboIUATH CapMOSTY30pUM HMKTUCOAM XOpUYH
«...TABO3YHM MaH(UU CapMOSITy30pUXO TalllakKyld €T, KM Jap OH XauyMu
Xypy4d OHXO a3 BOPUALIABH a3 XOpUY, 3UENT TAPIU/I.

Yanbau xaBacMaHATAPAOHUU PYUIAU CAPMOSTY30pUU «Cabd3» ca30BOPU
TaBay4yyXyu Maxcyc MeOoIaa, 3epo Max3 OH a3 OUCEp YUxaT HA TAHXO PABAHIIU
Taxys, OAJIKU caMapaHOKUU TaTOMKU aMajiid JIOUXAXOW CapMOSTY30pHUH a3
YUXATH IKOJIOTH HUTapOHUAAITYAapO MyalssH MeHamos» [A-1, c. 66].

Tamakkyau ap3uiIxod HABU 3KOJIOTH, MPUHCUIIXOU PYIIAM YCTYBOD Ba
uctudogan MachyJIOHAU 3aXUpaxou TaOUK map yomea 0a UHTUXOOHM CaMTXOU
a3anuATHOKM (PABOIUATH CAPMOSITY30pH Jap IMIAPOUTH UKTUCOIUETU
MYOCHPH TTACOCAHOATH TabCUPU OEBOCUTA MEPACOHA.

XaM3aMOH, pYIIAU CapMOSTY30pUX0OU «cabd3» 0osa gap ajJoKaMaHIn 00
paBaHAXOM AUTAPTYHCO3UM pPaKAMHMM UKTUCOAMET aMalid rapaujia,
TEXHOJIOTUSIXOU MYOCHPH paKaMil Ba Kapopxou 0a uctudojam 3eXHU CyHbi
acocépTapo MyKaMmal HaMOsI, Ha MH K1 00 OHXO0 MyXonudaTt KyHa.
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Uxktugopu Oamanaum arpapun  Yymxypun TOYUKHUCTOH, WHUYYHUH
ad3oummy ycTyBopu TajgaboOTH YaxXoHH 0a MaxCyJlOTH OPTraHUKH 3apypaTu
TalIaKKyJId HU30MH OucépcaTtxan CepTUDUKATCUIU UCTEXCOIOTH OPraHUKUM
KHUIIIOBAap3Upo 0a MUEH MEOPAH]I.

Tabcucu oH 06a HMCTEXCOJNKYHAHAATOHM BaTaHH HMMKOH MeEIUXall, KH
MyTOOMKATH MaxCyJIOTHU HCTeXcojaBaHaapo 0a Tajmaboru OalHaIMuUiIani
TaCIUK HamyJa, UMKOHHUSATXOU COJUPOTHUPO Baceb HAMOSHI. XaM3aMOH,
pyIIIM  HU30MU MWIUIMM  cepTHUUKATCHS 0a TaxKUMU  IBTUMOIHU
HUCTEBMOJIKYHAHJIJATOH 0a MaXCyJIOTH OpraHUKUU BaTaHW MyCOUIAT Hamy[a,
Py 6030pH JOXMIIMPO XaBaCMaHI MerapaoHaI.

Xam3aMoH, (GaboaUATH caMapaHOKM YYHMH HU30M XaJlUId SIK KATOp
Ba3u(axou TAIIKWIA Ba HHCTUTYTCHOHAIMPO Tajlab meHamosia. [lemr a3 xama,
CyXaH Jap Oopan oMoja HaMyJIaHM MyTaxaCCUCOH Ba OajaHj OapaollTaHu
TaxacCyCl XOYyaruJOpoHE MepaBaj, KM Jap COoXau 3UPOATKOPUU OPraHUKH
dbabonusIT MeHamMOsHA. A3 Xyd HaMyJaHU TEXHOJIOTHSIXOM MYOCHPH
HCTEXCOJIOTU YCTYBOPH KHUIIIOBAp3W MMKOH MeAuxXad, KU PHOSH TanaboTu
OartHaaMuiani 0a cudart Ba 6exaTapuu MaxCyJIOT TAbMHUH Kapja IaBa/.

MaxcynoTu oOpraHukuv 0a CcOOUpPOT HUrapoHMUJAIlyjaa, KU 0Oa
CTaHAAPTXOU OalHAIMUIIAIN 4aBOOTy MeOolIag, Yopu HaMydaHU MEXaHU3MU
OSIHIAJOPU TAIIKUJIUIO UKTUCOAUPO Tajgad MEHAMOS/I.

Hap 6apobapu MKTUAOPU CAPMOSTY30pH, XAaHTOMHU ap3¢0UMr YOJIUOUSITU
capMosry30opi xaBdu capmosry3opi HuU3 O0a Hazap rupudTa MelaBaj, Ku
OXTUMOJIMSATH a3 J[AacT JIOJaHM CcapMOsid Ty3OINTallyga Ba JapoMaiu
MHTHU30PIIIaBaHAapoO TaBCU(] MEHAMOSI/I.

XaHroMu ap3eouu xaBhU CapMOSITY30pUM YYMXYypHA OJlaTaH SKYaAH]]
4y3bH 0a XaM ajjoKaMaH]1 0a Hazap rupudTa MelaBaH/I;

- YCTYBOPHUH XOKUMUSTH MUHTAaKABH;

- XaB(pXOU UKTUCO/IN;

- LIUAJATA UYTUMOU,

- XaB()XOU IKOJIOTH.

bapoun wmyalisH HaMydaHM pPEUTHUHTH CAPMOSITY30pHUH MHHTAKaXo
MeTOAuKan MayMyre uctudoaa Memasaa, KU yCYIXOHM OMOPH Ba SKCIEPTUPO
nap 6ap Merupa;

» WHJIEKCU PYIIIN UHCOHU;

» PYLIIA WHCTUTYTCUOHAIIH;

» caTXy HU30MH OyYeTH;

» capbopuu aHI03.

Ap3éOun  UHTErpaJuM  UKTUIOPU  CApMOSATY30pH  Jap  acocu
KOO(PUTCUEHTXOM MUEHABA3HU IKCIEPTHA, KU aAXaMMUSITH OMUIIXOU
aJIoXuapo MHBMKOC MEHAMOSH/I, TAIIaKKyJI Me€0aI.

Taxaunu ry3apoHUJallyJa HUIIOH Meauxal, Ku OallaHa OapaoIITaHU
YOIUOMATH CapMOSITY30pMH MHHTAKaxoW alloXUaapo HaMeTaBOH 0Oa TaBpH
yyaoroHa Oappaci Hamyld. XYCYCHSTXOU XYIAYAXOU XaMCOSI TabCUPHU
Hazappac MEpacoHaH], 3€pO CapMOSTY30pPOH Ha TAHXO IIAPOUTH MUHTAKAH
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MyIlIaxxac, Oajiku Ba3bl YMyMHUU CaApMOSITY30pUpO Aap $a30ou UKTUCOIUM
xamiadaT HU3 ap3¢0i MCHAMOSHI.

XaHTroOMH Tax,IMIIM paKoOaTu OafHUMUHTAKaBi Max Iy OyJaHU HA TaHXO
3aXUpaxou TaOuK Ba MCTEXCOIN, OAJIKK TAaIa00TH UCTEHMOIINA, MMKOHUSITXOU
nemodypau MaxcyiaoT 06a 0030p Ba Hu3OMHM (QypylId OHpO HU3 Oa Hazap
rupudTan 3apyp act. TakCUMOTH MeXHAT HU3 aXaMMMSITU Hazappac aopas,
KM XaMuyH 3aMHHAW FaWpUMOJINM MYHOCHMOATXOM pakKobaTél OaiftHU
MUHTAKaxo Oapomaji HaMmyda, MaxCyCrapJOHUU COXABH Ba MaBKEH OHXOPO
nap ¢a3zou UKTUCOIA MyalstTH MEHaMOSII.

A3backu MuHTaKaxon Yymxypun TOYUKUCTOH a3 pyHU COXTOpHU
UKTUCOAWET, TabMUH OygaH 00 3axupaxo Ba camMTXou (HabOIUITH
xoyaruaopi papk MekyHaH[, bapTapuxou pakodaTi Ba MMKOHHUSTXOU Yaaou
CapMOSITy30pUU OHXO HU3 0a TaBpU Hazappac TadoBYT JTOPaH/I.

Sxe a3 camTxom ad3aTUATHOKM OajiaHj OapIolITaHU CaMapaHOKUU
GabOIMATH CapMOSTY30pH Jap caTXd MMHTAKaBH TalllaKKyJId CHECATH
MaYMyUU CapMOSATY30prd MeOoImaa, KU XYCYCHSTXOU PYIIIH HYTUMOUIO
UKTUCOAUU XYAYJIX0, COXTOPU COXABUM MKTUCOAUET Ba ad3alUsITXOU
CTpATEruu pyuIau Japo3MyIIaTi OHXopo O0a Hazap Merupal. ba anaeniau Mo,
Taxysii YyHUH cu€caT OOsil a3 pyHU CAMTXOM ACOCHM 3€pUH aMmalli Kapjaa
IaBa/l.

Slke a3 cababxouM acocuu Ba3zbUATH OaByyyaoMajJa caMapaHOKUU
HOKU(GOsSH cuécaTd OaBIaTUM Ba MUHTAKABUU CApMOSTY30pH, HHUYYHUH
MaByyJ HabOynaHu MyHocuOaTHM MaymMyn Oa WIOpPAKyHUM paBaHIXOU
capMosITy30pi MeOoIIal.

Jlap 9yHUH MIapoOUT Taxys Ba aMaJIMCO3UM OapHOMaxou MaKCaJHOKe, K1
0a JacTrUpuy COXaxOU OaxIIM BOKEMM HKTUCOAUET, (DaboJI TapaOHUAAHU
MaHOABXOW MOXWIIM Ba XOPWUYUU MaOjafrry3opi Ba (¢apoxaM oOBapJaHU
MYXUTH MYCOUJIM CApMOSTYy30pH Oapou PYIIJIM UCTEXCOJIOTH arpapi paBoHa
IIy1aadg, axaMMHUSITH Maxcyc a0 MEHaMOSII.

AManuco3uu — OUTapryHUXoU  0030pH  TaKMWIM  MEXaHU3MXOU
UJIOpaKyHUU (PaboOIUSATU CApMOSITY30pH Ba YYCTYYyH PABHUIIXOU HABU 4ajaOu
capmosipo Tanad MeHamosA. TakBHSATH HAKIIM MHHTAKaxXo gap pPYyUIId
WYTAMOMIO UKTHUCOAWM KUIIBAD Ba FAUPUMAPKA30HUU Mauaapnanu
UJIOPAKyHHA axaMMUSTU TaH3UMH XyIyOUU PaBaHIXOW capMosTy30pupo Oa
TaBpU OOBEKTUBH OajaHa wMebapaopaHa, KU HMH CHECATM MUHTAKABUU
capMoOsITy30pHUpO 0a sAKe a3 BOCHUTAXOM aCOCHH PYIIAA YCTYBOP TaOIui
MEIUXA/I.

XojaTh MYOCHPU KOMIUIEKCH arpocaHoaTd a3 Oucép yumxaT 0a KOXUII
¢hTaHM caTXy OACTTUPUU HUKTUCOAWU JaBJIaTHU HCTEXCOJKYHAHIArOHU
MaxCyJIOTH KuIIoBap3d BobOacta Mebomiag. MexaHU3MH aMaJIKyHaHIau
MaOIarry30pun Oy4eTH acocaH 0a XalllIi MYIIKHUJIOTH YOPHUHM COXa paBOHA
rapaujaa, oemrap XyCycusiTu YyopoH# Jopa.

Tamakkynu  CcTpaTervdsii  caMapaHOKM  PYIIAM  CapMOSITy30pUH
KOPXOHAXOU KHIOBap3d Oosi Ieml a3 Xama 0a HaBCO3UMU HHEPPACOXTOPHU
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HCTEXCOJIM paBoHa Kapnaa maBajg. CaMTxXou a(3aausiTHOKH capMoOsTy30pi
COXTMOH Ba DPyIIId OOBEKTXOM XWU3MATPACOHUM TEXHUKHA Ba TabMHPHU
TeXHUKAU KHUIIOBap3M, TAbCUCH HKTHUIOPXOUM MYOCHP Oapou HHUTOXJIOPUHU
MaxCyJ0T, MHUYHUH PYIIIN [Ia0akau pOXXOoH JOXUINX0Yyari MeOOoIIaH/I.

Xamumm Ba3udaxou 3UKpIIyaa 4ajaou XxayMHu Ha3zappacu MaOJIaFry30pUXoU
acocupo Tajlab MeHaMosI/I, 3epO Max3 caTXy TabMHUH OygaH 00 UHMPACOXTOP
a3 Oucép ymxaT caMapaHOKWM (PabOIUSITH MCTEXCOJIOTH arpapupo MyausH
MEKyHa/I.

XamM3aMOH 00 pymyau HMH(PPACOXTOP TAaIIaKKyJIM O030pH MaXCyJlOTH
OpPraHuKiA axaMMHUITH Maxcyc TMaigo MeHamosia. bapou Yymxypuu
TOYUKHUCTOH caMTH Ma3Kyp HUcCOAaTaH HaB OOKWA MEMOHAaJl, a3 UH Py, HU30MU
XaMKoOpuu OalHU MCTEXCOJIKYHAHIAarOH, KOPKapAKYHAHIAarOH, TAIIKUIIOTXOU
CaB/0 Ba UCTEBbMOJIKYHAHIArOHN HUXOW XO0JI0 Jap Mapxajlau TalllakKyJI Kapop
Jopa.

ba TtaBpu HOokudos pyma éhraHn MEXaHU3MXOHN TAIIKWINA Ba UKTHUCOIN
BACEBIIABUM HCTEXCOJIOTPO OO03A0IITA, MMKOHUITXOM PYyUIAM MHUHOabIau
coXapo MaxJ1yJ MEHaMOSI].

TaxKuKoTH Ty3apoHUJIAIIyIad PABHUIIXOHM METOMOJIOTUM  ap3¢0uu
YOJUOUSITU capMOsTy30pH, (ha3ou capMOSTy30py Ba TallaKKyJId CTpaTerysiv
PYIIAA CapMOSTy30pUM OaxIim arpapid jgap IIapouTd rysapuin 0a
UKTUCOJIMETU «cab3» Meauxall, Ku 0ab3e TaBCUAXOU aMalli IMEIIHUXO0[ Kapaa
IIIaBaH/I.

XaM3aMOH, HATUYAXO0U TaXJIUJI HUIIOH MEIUXAH], KM OUCEP IIUPKATXOU
Xopuyn 0a aMaJauMCoO3WM  JIOMXAXOU CapMOSry30pW Jap Maymaau
arpocaHoatun Yymxypum TOYMKHCTOH TaBay4yyxX 30XUP HAMYJAaHPO HAOMA
MenuxaHja. I'yzamrTa a3 WH, CAapMOSTY30pOHU ajoxyja HMKOHMSTH Baceb
HaMydaHu (abOIUATH XyApO Oappacd MeKyHaHI, KU WH a3 OOKA MOHIaHU
UKTUIOPHU YaJIOM MUHOABIAU CAPMOSH XOPUYM MIaX0AaT MeIUXAI.

Pymiou ycryBopu coxau KkumoBap3n Oe Yopil HaMyJaHU Baceu
TEXHOJIOTUSIXOU MyocHp, O6ananyg 6apaomranu ¢GaboIusITH HHHOBATCUOHHU Ba
HCTEXCOJIM MaxCyJIOTH a3 YMUXATU OKOJOrv Oexarap, KU 0Oa MPUHCUIIXOU
UKTHUCOIMETU «cab3» 4yaBoOTy Mebolaa, FANPUMMKOH acT.

Ad3zonmu tamaboT 0a MaxCyJIOTH OpPraHUKMHM KHUIIOBAp3W 3apypaTu
TaKMUJIA MYXUTH UHCTUTYTCHOHAIN, PYIIIM HU30MU MUJIJIUUA CEPTUPUKATCHUS
Ba TaIlaKKyJId MEXaHHU3MXOM caMapaHOKH HazopaTu cudaTtpo map TaMOMU
Mapxajaxou UCTEXCOJ Ba GypyIIm MaxcyJoT 6a MUEH Meopal.

Hatuyaxon OagacToMaza a3 3apypaTd TaKMHIIM PaBUIIXOW METOIUU
aMaJIKyHaHaIau ap3¢oun (ha3ou capMosTy30pH Ba YOIUOHUSATH CAPMOSTY30pH
00 Ha3apIOIITH TalabOTH MYOCHPH Ty3apuil 0a HMKTUCOAUETH «cad3»,
XYCYCHUSTXON HMCTEXCOJIOTH arpapi Ba Basupaxou PYILIAH YCTYBOP IIaxoJaT
MeIUXaHI.
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MyKappapoTu celoMe, KH 0a XUMOSl NMEMIHMXO0]l MelIaBajJ, a3 TaXKHKH
CAMTH CapMOSITY30pHH «ca03» 0a TaxusiMi TaBCHUAXO0 OMJI 0a pyuiM OH uoOopar
Me0oIa

TaxKUKOTH T'y3apOHMAAIIYIal ACOCXOU Ha3apHUSIBUM TAIIAKKYJIM UKTUIOPHU
capMOSTy30pH Ba ap3€OMU YOIUOUATH CapMOSTy30pHd MMKOH Meauxas, Ku Oa
TaXJIWIA TAMOIOJIXOM MYOCHUPHU PYLIIU (PabOJIMSITH CAPMOSITY30pW Jap coxau
KuioBap3uu YyMmxypuu TOYUKUCTOH ry3apem.

Hap Mapxananm Ma3Kyp MyaisH HaMyJdaHM OMWIXO€, KU JUHAMUKaW
paBaHAXOM CapMOSTY30pUpPO MyalsiH MEKYHaHJ, ap3éOuu caMapaHOKHUU
nctudoJan 3aXUpaxou CapMOSTy30pd Ba MyalssH HAaMyJdaHHU JypHAMOU PYIIIN
MUHOabIau Oaximm arpapi Jap IIApOUTH Ty3apuil O0a MPUHCUIIXOU
UKTUCOAUETHU «ca03» aXxaMMUATU MaxCyc a0 MEHAMOSIH/I.

HaTtuyaxon Taxjiwiu Ty3apOHMAAIIYJa HUIIOH MEIUXAaHI, KU ap3éouu
HUCOATaH BOKEHOMHOHAU CATXU PYLIAU CAPMOSATY30PUXOM «Cad3»-po XaHTOMU
Oappacuy OHXO Jap IOUpaM COXaXOU aJloXuaa € Maymaaxon COXaBUM Oa XaMm
aJloKkaMaHJ, KM 00 yMyMHUSTH paBaHAXOU TEXHOJIOTHW, 3aMHHAM 3aXUpaBH Ba
XYCYCUSITXOU HCTEXCOJIM MaXCyJIOTH HHMXOW MYyTTaxyja TapauaaaHa, Oa gact
oBap/laH MyMKHH acT.

Taxauan coXxTopu MaHOaBXO0M MaOJafry30pd HUIIOH MeauXad, KU Jap
TAIIAKKYJIN 3aXUPaXOu CapMOSITy30pi MaHOABXOU JTOXUIMU CApMOsl TO XaHY3
HaKIIK memoappo mebo3ana. Xuccam Oermrap 0a capMOSTy30pUXOM JaBlIaTHd
pocT Meosa, ku xaymMu oHxo 9 830,5 muiH comoH# € 43,6 %-u XayMu yMyMHUU
MaOIaFTy30pPUX0N ACOCUPO TAIIKUII 10/1aaCT.

Hap mykouca 60 comm ry3amTa xuccan ouxo a3 39,5 % 1o 43,6 % adzour
ébraact, KM HWH a3 TakBUAT €EQPTaHU UIITUPOKU JaBIAT Jap PYLIIH
CapMOSTy30PUU UKTUCOAUETU MUJIIN IIAX0aT MEINXA.

A3 pyitn xaymMu MaOJarry30pd OaxIIum XyCyCH MaBKEU IYIOMPO MIIFOJI
MeHamos1, ku coiu 2024 capmosry3opuxom xycyci 6a 8 295,0 MIH COMOHM
pacunaa, 36,8 %-u xauyMu yMyMHUU MaOIaFry30pUX0on aCOCUPO TaAbMUH HAMYyAaHI.
Hap mykounca 60 conu 2023 xucam oHxo 0a ango3au 8,0 Oanau gousi ad3oui
€dT, KM MH TaKBUITU TaAPUYMHU HAKIIN COXUOKOPUM BaTaHUPO Aap aMaIlCO3UH
JIOUXAXOU CAPMOSTY30pH UHBUKOC MEHAMOSI/I.

Xaymu capMmosiryzopuxou xopuyd 4 318,7 miH comonu € 19,2 %-u xauymu
YMYMHUHU CAPMOSITY30pUX0 0a capMOsii aCOCUPO TAIIKWI AOA. XaM3aMOH, Ba3HU
Kuécuu oHXo HucOaT 6a comu ry3amra a3 27,8 % 1o 19,2 % xoxum €pt, K1 UH a3
KaM IIyJaHW HUIOTHPOKU capMosii OepyHa gap Mabiarry3opuu (abOoIUSTH
capMoAry30pH MaxoaaT MeAuXa.

Okubatu BazpusATH OaBy4yyJoMaja KOXMINM Hazappacu (aboIUsITH
capMosAry30pH Jap coxau KuiioBap3u rapaua. lap 6apobapu uH, KaMIIaBUU
XayMH CapMOSITy30pH XYCYCUSITM OMMAaBM JOIITa, Kapub TaMOMH TypyXxou
HCTEXCOJIKYHAHIATOHU MaxCyJIO0TH KumoBap3upo ¢apo rupudr. UYyHun
JTUHAMUKaA a3 OUcep yuxat 00 OH IIapX, 10/1a MellaBa/l, KU KUIIoBap3u HUcOAT Oa
aKcapu COXaxou JUrapu HUKTUCOAMET Jap IIApOUTH KaMTap Mycouja Oa
JTUTAPryHUXOU O030pK BOPU TapJU/l Ba 1ap HATUYA paBaHIU MyTOOUKIIABHA 0a
MEXaHNU3MXOH HaBU UKTHCOJIM XeJIe CYyCTTap yapacH rupudr.
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Hap ©OapoOapu Tariiup €QpTaHuM COXTOpU MaHOABXOU CaAPMOSTY30pPH,
JUTApryHIIaBUM (DOHIXOU ACOCUM HUCTEXCONIM HU3 Oa aman omal. MyBoduku
XUCOOXOU Ty3apOHUAAIIYA, XaYyMU HUKTUIOPXOM HCTeXcoiauu Oa uctudoaa
nonamyaa 12 592.4 xazop coMonit ad3outn éPt, Ku a3 caTxy HOTUAO0N TaKprOaH
3,0 mapoTtu0a 3uén medoIa.

Jap HaTUYan UCIOXOT caMTXoM UcTudoau Mabiarxon Oy4yeTin O03HUTAPH
Kapjia IIyJaHd: XayMd HaMyAIXOU aJlOoXUJau MJOTATCUSIXO Ba MaAPAOXTXOU
yyOpoH# koxui €(pTa, TacTTUPUHU JaBIAT acocaH 0a caMTxXoW a(3aTUsITHOKU
Pyl 6axiy arpapm, a3z yymia coxau 4YOpBOJAOPH, paBOHA FapIul.

Hatnyaxon 3ukpiiyaa pgap aguarpamMmMad 1, KA Jap acocu MaBOIU
TUUCePTATCUHM 3aMUMaM 8§ Taxusl IlIyJaact, O0a TaBpu a¢HHA NEHIHUXO
rapavuaaaHs.

Juarpamma 1. ba xop napoBapaanu (OHAXOU acocé a3 Pyl COXaXou
nKTucoauéTn Yymxypuu Toyuxkucron (0apou coaxou 2015-2024).
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Capuamma: Taxusiu Myajutud MyBopuku MmabiymoTxou [6, ¢. 287. 7, c. 296].

Huarpamman 1 oumg Oa 06a umctudoma gogaHu (POHAXOM acoch map
OypHIIM COXaBW HUIIIOH Meauxaa, ku coim 2024 Ba3HU KUECHU OHXO HHCOAT
0a maBpaxou ry3amTa 3uéaa a3 8,4 % adzoum Eépraact. UH a3 TakBUITH
Tagpuyun GabOIUATH CapMOSTY30pH Jap COXaW MCTEXCOJIM IaxXoaaT
MeIUXajl, Ki Jap MayMyb TaMOIOJIN ad30ulll 1opa.

A3 WH Py, TamakKKyJId MEXaHU3MXOM OO3bTUMOAW TaOAWMI HOdAHHU
MaOJaFrxou MyJIUM 030U axojdi 0a capMOSsITy30pUXOU Japo3MyadaT Oos
XaMUYYH sIKe a3 caMTXoHu a3aIuITHOKHM CUECATH TaBIIATUM MOJIUSIBA Ba PYIIINA
0030pH MUJTMU MOJIMSIBH Oappaci Kapja IaBaj.

MabinyMoTH YaaBajiud 3 COXTOPU CapMOSITYy30pUX0 Oa capMoOsiM aCOCUU
Yymxypuu TOYMKUCTOHPO Aap MOXXOW sHBap—AekaOpu coiau 2024 nmap
MyKouca 00 xamuH naBpau coiu 2023 TaBcud MeHamosii. MyBoduku
MabIyMOTH PAaCMHH OMOPH, XaYMH YMYMHUH CApMOSITY30pHX0 0a capMosu
acocit 6a 22 543,0 MIIH COMOHH pacuaaacT, Ki MH a3 HUTOX, JOIITa IIyJaH!
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davonudaTH OajaHAW CapMOSTY30pW Jap HKTUCOAWETH KHIIBAp IIaxXoaaT
MeIuXa.

Yansaaun 3. - CoxTopu capMosiry30puxo 0a capMosim acocil a3 pyiin
MIAKJIX0H MOJUKHAT, (%0).

Homryxo SAuBap - nexadp 2024c SAuBap -
Capmosry3opin | bo dous, Aexadp 2023c 60 % nap
0a capmMosim | Xamari siHBap oxup
acoCH. - nexaop 2024
MJIH COMOHH
Capmosry3opu 6a capmosin 225430 100 100
acocH
A3 oM YyMaa, HaMyOXou WAaAKaIXou MOJUKUSIM,

JaBnati 9830,5 43,6 39,5
[Maxci 8295,0 36,8 28,8
OwmexTa 98,8 0,4 3,5
Xopuyn 4318,7 19,32 27,8

Capuamma: Taxusiu Myajiig MyBopuKu MabIymMmoTxou [9, ¢.37]

XaM3aMOH, TaxJIWJIU COXTOPU MaOJIAaFTy30pUXOU CApPMOSITY30pH a3
TAaKBUSITU TAAPUYUU HAKIIM CapMOSIM XOpUYyd Jap Mabiarry3opuu
uktucoguetn Yymxypun ToyukucroH maxomat Menuxan. Jlap maBpau
OappacuillaBaH/la Ba3HU KHUECUHU CApPMOSITY30pUXOM Xopuyd 3uéna a3z 8 %
adzoumn édraact, kM UH OajaHa rapAuaHU XaBAaCMaHIUU CAPMOSTY30POHU
XOpUYUpo 0a amMalnCoO3UM JIOUXAXOUW CAPMOSTY30pH Jap KHUIIBAp HWHBUKOC
MeHamosI 1 (YaaBaau 4).

XayMu MaOIaFrry30puXOu capMosiry30pi 0a coxXau KHUIIOBap3UU
Yymxypuu TouyukucToH a3 0uceép yuxaTt 6a cuécaTu JaBIIaTHU CAPMOSTY30PH,
MUKECH JACTTUPUM Oy4eTHH KUIIOBap3W Ba Japavyan JuOepaau3aTCHsv
MyHocuOaTxou Oo30pi Bobacta wMeboman. JurapryHuxou HWKTHUCOIUU
aMajqurapauiaa Xxam 60 TaFiupoOTH Ha3appacu XayMu MaOJIaFry30pUM JaBiIaTHl
Ba XaM  MEXaHU3MXOW  IEINIHUXOAW  JAacCTTUPUM  MOJUsSIBA  Oa
HCTEXCOJIKYHAHJIaTOHU MAaXCYJIOTU KUIIIOBAP3W XaMpPOX, TapIUIaH/I.

Yansaau 4. - MabiaymoT oua 6a capmory3opuu xopuyu nap Yymxypum
TokKukucTon 6apon cosu 2025

(xazop. donnopu UMA)

Homryxo Xamaru A3 yymuaa, urap
Capmosiryzopuxou | Capmosiryzopun | CapMOsSITy30pHX0
MYCTAaKHM noptdenn
Xamaru 5073827,8 459094,3 802,1 4613931,3
CapMosry30pH,
A3 yymua,
Coxau
KHUIIIOBap31 Ba 7004,6 1906,3 - 5098,3
XO0Yaruu YaHraia

Capuamma: Taxysn myaumd MyBoduky MabaymoTxou [3, ¢.14].
Hap 6apobapu MaHOABXOU aHbAaHABUM MaOJIAFTy30pW, Kap3u aHI03UU
capMoOsITy30pH, KM SIKE a3 BOCHUTAXOM MAACTTUPUU JaBIaTUM (HabOIUSITH
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capMosry3opri Mebolaja, axaMMUSTH MyalssH gopan. TatOuku oH 60 0Oa
AHIO3CYINIOpaHJa TEIIHUXOJ HaMyJdaHW MyXJaTh WIoBari Oapou HYpou
yXIagopUX0r aHI031 00 MapTXou OaprapaoHUIaH Ba MY3QHOKHA aJlOKaMaH]I
MeOoIa.

bosinm kaiim Hamya, Ku XaHTOMU TENIHUXOAW Kap3ud aHJIO3UU
capMoOSTy30pH aH03aW OH THOKH CO3MIITHOMAW OaliHM aHIO03CymopaHia Ba
MaKOMHM BaKoOJATIOPH JdaBiaTH, MYTOOMKUH TajdabOTH KOHYHI'Y30pHU
aMaJIKyHaH/Ja, MyailsiH Kap/aa MelaBa,.

TaTOuKK aMaauu MEeXaHU3MHM Ma3Kyp a3 OUCEp yuxaT 0a UMKOHUSITXOU
HU30MH Oy4YyeTi BobOacra MeOoInaa, 3epo IEMIHUXOAW YYHHH HMTHE3XOU
aHI03W 00 MMKOHHMSTXOU MOJIUSIBUM Oy4YeTH JaBIIaTH Ba Oy4eTXOoW Maxalli
aJlOKaMaH/1 acT.

Jap mapout MyOCHp JHM3UHI Jap MalJarry3opun (aboausTH
capMosTy30pr HaKIKM TopadT Hazappacpo mMebo3al, KU OH XaMUyH sKe a3
MEXaHU3MXOM CaMapaHOKM HaBCO3UMU (DOHAXOU ACOCHHM MCTEXCOJIN Oappaci
Merapaa.

MoxusaT HMKTUCOAWM JU3UHT a3 (apoxam oBapAaHM HMMKOHMAT Oa
KOpXOHaxo Oapou uctudomgam Tayxu30TH MYOCHP, MOIIUHXO, BOCHUTAXOHU
HAKJUET Ba AUrap OOBEKTXOM TABUMHOTH HUCTEXCOJIM O€ 3apypaTu sikOopa a3
rapauin 6apoBapaaHy 3aXUpPaxor Ha3appacu MOJIUSIBH nOopat MeboIal.

Hap noupan TaxKUKOTU Ma3Kyp AMHAMHUKaWd YalIOM 3aXupaxou Kap3uu
capMoOSTy30pH Jap AaBpau OappacHIillaBaHIa TaxJIMII Kapaa memaBan. Jlap
Oapobapu MH, CypbaTU TaFHUPEOUHM XayMH capMOsIM Kap3u 00 AUHAMUKAU
3aXMpaxXoW  CapMOSITY30pMH  XYIWM  KOPXOHA, MHKECH  (abOIUITH
CapMOSITy30pH, HWHYYHUH TaFrdupeéOun ap3uilll yYMYMHUU JOPOUXOU OH
MyKOHUCa KapJia MellaBa/l.

UyHnuH MyHOCHMOAT HWMKOH MeEAWxaj, KA caMapaHOKWU TalllaKKyJIn
3aXUpaxou capMosIry3opi 0a TaBpu MayMyd ap3€Od rapauaa, Aapayau
YCTYBOPUU MOJIMSIBUM KOPXOHA MyasiH Kap/a 1aBa/i.

Hap mapoutn ry3apuimi 0a uUKTUCOOU O030pH, Maxayd OyaaHu
3aXUpaxou CapMOSTY30pHHU XyIi Ba AacTpacuu HOKUpos 6a mabnarry3opuu
Japo3MyJIaT aXaMMHUATH MEXAaHU3MXOM JIM3MHIA 0a TaBpW Hazappac
Meadzosa. Mcrudoman oaxo 6apon a3HaBTAYXU30HUU TEXHUKHU KOPXOHAXO
Oe XapoyoTH Hazappacu HOTUIOUU CAPMOSBA HMKOHUSITXOU HMIIOBArd
dhapoxaM Meopaj.

JIu3uHr MaxcycaH OapoM TAIIKWJIOTXOU KHUIIIOBap3l Ba arpocaHoaTH
HaKIIH MyXUM J0paj, 3¢pO KUCMU 3UEAN (DOHIXON ACOCHU UCTEXCOJIUHN OHXO
00 mapavau OGamanau (apcyaaniaBud YUCMOHK Ba MabHABH TaBCU( rapauaa,
HaBCO3UU OOCYpBATPO Taaab MEHAMOSI/I.

Taypubam 4YaxoHM a3 caMapaHOKuu Oamangu wuctudomam 0030pHU
KOFa3x0M KUMAaTHOK XaMuyH BocuTam cadapbap HaMyJaHH CapMoOsd
capMosTy30py Ba a3HABTAKCHUMKYHHHU 3aXMpPaXOoud MOJIUSBKA OaliHUM OaxIIxou
T'YHOTYHH MKTHUCOAUET IIaX0o aT MeIuXad. XaM3aMoH, pymau 6030pu Goraun
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Yymxypun TOYUKUCTOH X0JI0 HUCTHU(OJAM Typpad OHPO XaMUyH MaHOau
MYXUMU MaOJIarry30pun (habOIUIATH CAPMOSATY30PH TABMUH HAMEKYHaI.

Uctudonan 3axupaxoud Kap3d XaMuyH BOCUTauW MaOJIafry30pUU
$haBboOIUIATH CApMOATY30PH XaM OapTapux0 Ba XaM MaxAyIUsITXOW MyausiH
nopaa. Az gk Tapad, yanbu capMosii Kap3u MMKOH MEIUXall, KU JIOUXAXOoU
CapMOSTy30pH XaHTOMHU HOKH(]Os OyIaHU 3aXUPAXOU MOJIUSABUU XY aMasii
Kap/a Iy1a, HABCO3UU UCTEXCOJIOT CypbhaT OaxIua maBa/l.

Jap uH poOuTa ap3ulM 3axupaxou Kap3d XaMuyH Xaaaud aKaiu
CaMapaHOKUM UKTUCOJUU JIOUXAU CapMOATy30pi Oapomajg MEHamos, 3epo
JapOMaJHOKHMU TaJ0OUPXOM aMajvilaBaHa 005 Ha TaHXO Xapo4yoTu
XM3MATPACOHUU KAp3po YyOpoH HaMmosi, Oajdku 0a JacT oBapJAaHU HATUYaAW
WJIOBaruM UKTUCOAUPO HU3 TabMHUH KyHaa. IH map pacmMu 6 HUIIOH Aojda
I1y/1aacT.

Taxguim ry3apoHujalyjga a3 OOKA MOHJAHU TaMOIOIU ad30UllU
Kap3A0pUHM KPEIUTOPUM KOPXOHAXOM COXaW KHUIOBAP3M IIaxojaT Meauxas,
KM UH 0a YCTYBOpMU MOJIMSBUU OHXO TabCUpU MaHGW pacoHMIA,
MMKOHHUSITXOM 4YajJOu 3axupaxoW WIOBATUU CapPMOSTY30pUPO  MaXmay.d
MEHaMOsIJ (InarpaMmmau 2, Kui MyTOOMKH TUCCEpATATCUs 3aMUMau 7).

Juarpamman 2. - CoXTopu cOXaBHH Kap3/0pUH KpeAUTH KOPXOHAX0 Ba
TAKWIOTXon Yymxypuu ToyukucToH

(man. comont)

— e —
I - ] i ] - ] i ] f ] - ] - ] - ] - ] - 1
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
=== X aMaru 1ap COXauxou UKTUCOTUET caHoart
=== COXTMOH == HakIneT Ba ajjoKa
JArap coxaxo === CcOXau KUIIOBapP31

Capuyamma: Taxussu Myauind MyBopuKU MabllyMOTXOH [0, c. 418. 7, c. 441].

MabaymMoTH AuarpaMMmad 2 HUIIOH MeIuxXal, Kh Jap JaBpau COJIXOHU
2015-2024, TuOKU MaBIYMOTH OMOPH, TaxXJIWIM 3€PUHU UKTHUCOIUPO
ry3apoOHUJAH MYMKHMH acCT: COXTOPU COXABUHM KApP3JOPUH KPEAUTHUU
KOPXOHAX0 Ba TAIIKWJIOTXOM YyMXYypH AUHaAMHUKau ad3ouin gopad. MHuayHUH
TaMOIOJI MEAUXad, KU XayMH YMYMHUU Kap3AOpUU KPEAUTH Jap UKTUCOIUET
Iap Mauymysb Kapub 7 mapotuda adzour épraacrt.

A3 wuH py, uctudomad caMapaHOKH 3aXUPAXOU MHCTEXJIOKH IIapTU
3apypuUM TAKPOPUCTEXCOJM HUKTHUAOPH HCTEXCOJMH KOPXOHAXO Ba OajlaH]
OapmomTadu (GabOIUITH CAPMOSITY30PHUU OHXO MeOOIIaI.

Hap comu 2024 coxTopu Kap30pH Ba XUCCau COXAx0 Jap XayMyd YMyMHUU
Kap3X0ou yaMblllyaa 0a TaBpU 36pHUH TAKCUM II1y1aacT:

ecaHoaT — 6,9 MapoTuoOa;

ecoxTMOH — 10,0 mapoTu0a;

eKUIIIOBApP3M — 5,2 MapoTuda;
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®HAKJIMET Ba ajloKa — 2,2 MapoTuoa;

e furap coxaxo — 11,4 ¢owus.

A3 Taxyuiu gap 00510 3UKPIITy/1a METaBOH XyJjIoca Kap, KU Jap Aax, COJTN
oxup ad3oumu HUcOATaH OocCypbaTH capObopuu Kap3W mgap caHoaT 0Oa
MYILIOXHIA pacuia, XayMu YMYMHUU Kap3Iopud Jap MH coXa 3ué€ma a3z 6,9
MapoTuba ad3ouin €praact.

TaxKUKOTH Ty3apoOHHAAIyda WMKOH MEIUXajd, KU UYyHHH XyJioca
OapoBapja maBaj: CUécaTu caMapaHOKM MUHTAKABUU CapMOsITy30pH 0osijg 6a
HU30MH 0a XaM ajJoKaMaHAW Xy44aTXOU CTpaTerd Ba BOCHUTAXOM TAaH3UMU
JaBjaTh acoc €0aa. ba yHCypXou acOCHMU OH JJOXUJI MEIIaBaH/;

eCTPATETUSIU CUECATH CAPMOSTY30PHUH JaBJIAT;

® AMAJIMCO3UHU OAPHOMAXOU CAPMOSITY30PH;

e0exTap HaMyJAaHM MYXUTU HWHCTUTYTCHOHAJIA Ba MaOJaafry30puu
Oy4YeTHu JOUXaxOHu PYILIN KUIIIOBAP3H.

Juarpammam 3. - Jluarpamman cekTopi ouj1 0a Kazauxum 0onkn Mujuim
Yymxypuu ToxKuxucTon 6apou cosm 2024.

100%

B gkapxo Oapou BazopaTu MoJiusl ™ kap3Xou OOHKH, M urap Kap3xo ' xaMarm:

Capuamma: Taxusiu Myajutud MyBopUKN MabiIymoTXou [74].
Kap3xou 0ooautyoa YuyHUHPO HUUOH MeouXao.
- Kap3u 0a Bazopatu monus nogamryaa — 79 % (630900);
- Kap3xou 0a OOHKXO Ba Aurap TAlIKWJIOTXOU MOJIMSABH goaamyaa — 11,5
% (91641);
- Kap3xou aqurap — 9,5 % (76418);
- xamaru — 798959.

Kap3aouxii ske a3 MaHOabpXoW OelmTap NaxHIIyAaun MaOJJarTy30puH
davomuaTu capmosry3opu Oyma, 0a ce IPUHCHIIM acoCH: OaprapaoHu,
MYXJIATHOKH Ba MY3IHOKH acoc Meéban. HMcrtudomam capmosu Kapsu
MEITHUXOAU OHpOo Oapou wuctudogam MyBaKKaTh 00  yXJaaJopuu
OaprapJoOHMAAH Ba TMApAOXTH TMOJOII JAap IMakiad (Pous3xXo NeIOuHM
MEHaMOSI/I.

ba anpmemam mo, mem a3 xama Oosi CTpaTerHsi MUHTAKaBUU OajaH/
OapaoIITaHU YOIUOHMATH CapMOSTY30pH 00 Ha3apAOIITH MaxCycrapaoHHU
($haBbOIUITH XO4aruopi Jap MUHTAKa TalllaKKyJI J0/1a IaBa/l.
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Pymiam Myocupu HMCTEXCOJIOTHM coXau KuioBap3d 6o Taritmp édraHu
coXTopu TajlaboT 6a 3axupaxow MexHATH XaMmpox, Merapaaa. Hap 6apobapu
MYTaXaCCUCOHU CAaMTXOU aHbaHABUU KUIIIOBAP3H, Ta1ab0T 0a KaJpxou Kacomn
Jap COXaxOW MKTHUCOIUET, MIOPAKYHH, MAPKETHHT, MOJHS, TEXHOJIOTHSIXOU
pakKaMi Ba MEHEYMEHTU capmosryzopu topadt meadsosn. n 6o 3apypatu
OanaHg 6apIOlITAHU CaMapaHOKUU UIOPAKYHUU KOPXOHAXOU KUIIIOBap3W Ba
MyTOOMK HaMyJaHU OHXO 0a IIapOUTH MYOCHPU XOYaruaopu Bobacra
MeOomam.

ba anmeman Mo, takmuiau tabMmMuHOTH Kaapuu KAC Gosg map acocu
MayMyu 4OpaOMHUXOoM Oa xaM ajJoKaMaH[, KM HAaBCO3UU 3aMUHAU MOJJIUIO
TeXHUKUM MYyacCHUCaXOW TabJIMMHU CaMTH arpapupo gap Oap Merupasf,
amMaJii Kkap/a maBas.

Mapxaiian Myocupu pyuim UKTHUCOAMETH Yymxypuu ToyukucTtoH 00
TaKBHUAT €(PTaHU HAKIIM CaTX MHHTAKABUU HIOPAKYHH Jap aMaJuco3uu
cuécaTu capMmosry3opd TaBcud wMerapaaja. MakKoMOTH MHHTAaKaBUHU
XOKUMMUSTH JABIATH Jap TAIlakKKyIu (pa3od MyCOMAU CapMOSTYy30pH, 4ajiou
MaOJIaFTy30pUX0M WJIOBarv, MyadssH HaMyJaHU CaMTXOU a(3aIusaTHOKHU
PYLIIU XyAyAX0 Ba XaMOXAHICO3MHM aMaJIUCO3UU JIOUXAX0U capMOsITy30pit 060
Ha3apJOLITH XYCYCUSITXOM MUHTAKAXOM ajoXuja xapuu (abojaTap UIITHPOK
MEHaMOSTH]I.

OMunxou crpaTerd HaTuyaxou ¢(aboIUSITH MAaKCaJIHOKHM JaBiaT Ba
MaKOMOTH MUHTAaKABUU HIOPAKYHUPO OMJ 0a TAIIAKKyJIM MYXUTU MYCOUIN
capMoOSsITy30pid HMHBUKOC MeHaMOsiHI. OHXO TaKMWUIM 3aMUHAU MEbEPUIO
XYKYKA, DY WHPPACOXTOPH CApMOSATY30PH, aMaIuco3uu OapHOMaxXou
JacTrupu  AaBjiaTd, Oajang — OappgomTaHu  cudaTd  UIOPAKYHH,
XaBacMaHArapaoHun (abOIUITH HWHHOBATCUOHHM Ba (dapoxaM oOBapaAaHU
IapouTpo O6apou pylIIM YCTYBOPH AApO3MyIJaTH Maymaau arpocaHoaTu
nap 6ap Merupasm.

Huzomu omunxou a3z yoHHOM myauind MEMIHUXOAITyAa 00 MyHOCHOATH
MayMyn 6a ap3éOnm 4oIuOMsATH capMOsTy30pH (hapK MEKyHa, 3epo OH XaM
TabMUH OyIaHU HCTEXCOJOTU arpapupo 00 3axUpaxo Ba XaM TabCUPU
KapOpXOM CTpaTEeruu MaKOMOTHU UJIOPAKYHUHU JaBjIaTil 6a Ha3ap Merupa.

Tabcup pacoHugaH 6a xap sKe a3 TypyxxXou YyJdoKapallyJaad OMUIIXO
0a TaxXKUMH UKTUIOPU CaApMOSTY30pH, KOXMIN JOJAaHU  XaB(hxou
capMmosiry3opid Ba OamaHn OapmomTaHu  (PabOIUATH  CapMOSTY30pUU
HCTEXCOJIKYHAHIaTOHU MAaXCYJIOTU KUIIIOBAP3W MYyCOUIAT MEHAMOSII.

XonmaTu OJKOJOTMM Xyaya OeBocuTa Ha TaHXO ©Oa HATUYAHOKUM
$haboauITH XOoYyaruaopu, 6anku 6a pyuiad WYTUMOUIO MKTHUCOAUU MUHTAKA
Iap MayMyb TabCcUp MepacoHal. Xud3u 3axupaxou Tadbun, uctudogau
OKWJIOHAM 3aXUPaXOU 3aMUH Ba 00, KOXHUII JOJAHU capOOpUM aHTPOIIOTEHIN
Ba TEHITHPUM TaAXTUIXOU SKOJOTH MYXUMTAPUH MIAPTXOU PYUIAU YCTYBOPH
KUIIIOBAp3W Ba OanaHj OapOlITaHU YOJIUOUITH CAPMOSTY30PUM COXaH
KUIITOBap3i MeOOIIaH I,
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TaxKUKOTHU T'y3apOHUJAINY/Ia UMKOH J0J, KU XyCyCUSITXOU MUHTaKABUU
YOIUOUATH capMOSTy30puM KuimoBap3un Yymxypuu TOYUKUCTOH, XOJaTH
UKTUIOPU CAPMOSITY30pHUU COXa, COXTOPU MaHOabxOoW MaOIarry3opyd Ba
TaMOIOJIXOM acocuy (habOJIUITH CapMOSTY30pHUU KOPXOHAXOW KHUIIOBap3i Oa
TaBpU MayMy# ap3€0 Kapjaa maBaHI.

MaxcycrapgoHul MHUHTAKABUU KMUIIOBAp3M Ha TaHXO CaMTXOHU
Ty30LITAHU capMosi, Oalku XycycwsiTM xaB(dxoum capMmosry3opun 0a
By4y/IOMaJIapo HU3 MyalsH MeHaMosiA. A3 HUH Py, MyHOCHMOaTu siroHa 0a
ap3¢é0un YOoIUOMSATH capMOSTy30pi Oe HazapAoITH XYCyCHsTXou ¢ha3ou
MMKOH HaMeJIuXaJl, KU UMKOHHUATXOU BOKEUM XYIyIXOU ajoxuna Oa TaBpu
BOKEHOMHOHA MYyalsiH Kap/ia IIaBaH/I.

XaM3aMOH, caMapaHOKMM WCTU(OmTAN OHXO Ha TaHXo 00 Xaymu
MaOJIaFxou 4yajoiryaa, 0ajakyd 00 ap3ulld capMoOs, MyXJaTU MENIHUXOAU OH,
YCTYBOPUM MOJIUSIBUM KOPXOHA Ba KOOWIIMSTH JIOUXAU CAPMOSTY30pH Oapou
TabMHUH HaMyJaHU caMapau KOOWIM KaOylau HMKTUCOAW MyaHsH Kapjaa
MelaBai.

Taxmumm COXTOPH CapMOSITY30pMXO TaKBHUSATH TaJApUYMH  HaKIIH
MaHOabXOM HOXWIUM capMospo HuiioH wMeauxad. MHap comm 2024
capMosiry3opuxou nasinati - 43,6 %, capMosiryzopuxou xycycu - 36,8 %,
CcapMoSITy30pUX0U Xopuyi - 19,2 % Ba capmosiryzopuxou mymrapax - 0,4 %-u
XayYMH YMYMUU CApMOSTY30pUX0 0a capMOsM aCOCUPO TAIIKUJI JOAAHI.

baithu  ¢dabvoausaTH capMosAry30pd  Ba HAaTUYaXOW  HUCTEXCOJIOTH
KUIIOBAp3W aJoKaMaHAWMW 3M4 MyailsH kapaa 1yl Koaddurcuentu
KOppenaTrcuss OaliHM JUHAMUKAW CapMOSTy30puUX0 0a coxau KUIIIOBap3W Ba
CapMOSATy30pUX0U YMyMH O0a MKTUCOIMET nap coixou 2015-2024 6a 84,8 %
OapoOap rapau, KU MH BOOACTaruyd Ha3appacu Coxau KUIIOBap3upo a3 Ba3bu
YMYMHUU MAaKPOUKTUCON TACIUK MEHAMOSI/I.

MykappapoTd 4opymMH 0a XHMOSI NENIHHXOAIIABAHAA a3 AaCOCHOK
HAMYJIaHH COXTOpH Yaja0 Ba ucTUdoOIaM caMaAPAHOKH CAPMOAITy30puxo 00
HA3apAoIITH HKTHI0PH MUHTAKAX0M YyMXYpH uoopaT Medomai.

Jap mapouTu TalmakKyJId HKTUCOIUETH «cab3» TanaboT 0a cuécatu
capMoOsITy30pH Jlap cOXau KHUIOBap3u Oa TaBpW Hazappac Baceb Merapaal.
XaHrOMH ACOCHOKKYHHUM HWKTHUCOAMW MaOJafry30puxod acocu  0o0s1
HUIIIOHAUXAH/IAXO0M aHbaHABUU JApPOMAJTHOKH, MyxJiaTH O03Map/IoXT Ba
MaXxCyJTHOKHUM capMos 6a Hazap rupudTa maBaHI.

XaMUyHUH 3axupaTajabuy  HMCTEXCOJOT, CaMapaHOKUHM JSHEPreTUKH,
Tabcup 0a 3aXUpaxou 3aMUH Ba 00, UMKOHUSITXOU KOXUII JTOJIaHU MAapTOBXOHU
HCTEXCONH Ba OKHOATXOM SKOJOTHUU aMaJIMCO3MH JIOMXAXOU CApMOSTY30pH
60511 6a Ha3zap rupudTa MaBaHI.

ba aHpmemam Mo, PpymIIM CcapMOSITY30pHUXOM «cab3» Jap coxau
KHUIITOBap3i TaIlaKKyJIn CTpaTEeTUsH Iapo3MyIIaTh JaBJIaTUN
CapMOSTy30pUpPO TAJIad MEHAMOS/, KU PYIIJIN XaMOXAaHTIIy/1aul MEXaHU3MXOHU
MEBEPUIO  XYKYKH, MOJMSBHA Ba TAIKWIMKA JACTTUPUM  JIOUXAXOU
a(3aTUATHOKU CapMOSITY30pUpPO NEIOMHI MEKYHAS.
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XaBacMaHATAPJOHUM HABCO3UU TEXHOJOTUM HCTEXCOJOT, OapKapop
HaMyJaHHU SKIOpPYaruu TAaKPOPHUCTEXCOJUM MayMaau arpocaHoaTd, OalaH[
OapmomTaHd caMapaHOKHU HCTH(OAAM 3axXUpaXou MOJIMSBHA Ba Baceb
HaMyJaHM MMKOHMSTXOU YaJIOW TlacaHIO03XO0M JOXWIN Oa rapauiim
CapMOSTy30PH aXaMMHSTH MaxCyC Mai10 MCHAMOSIH/I.

OMy3uIM capMOSTYy30pUH XOPHY A HUIIIOH 0, KU OH Iy CaMT JIOpa/;

¢ 0030PH UYTUMOUH «Ca03»;

e MaOJIAFTy30pUH «Ca03»-U PYLIIUA YCTYBOP.

Hap Yymxypum Toyukucron Oapoum 4dYand Ba YOUTHp HaMydaHHU
CapMOSITY30PUXO0H «cad3» MapoOuTH 3apypr MaByya acT. ap cuécatu «cab3»-
U JaBjaTd MO 0a aMaJMCO3UM MPUHCUIIXOM aCOCUM DPYIIAU cad3, KU aap
Crparerusy pymau UKTUcoau «cad3» map Yymxypuu ToyukuctoH Oapou
conxou 2023-2037 MmyKappap LygaaH]1, TaBa4Y4yXyd Maxcyc 30XUp Merapaa/.

bo nazappomrTu Taxusiu CrTpaTerusy pyuiagd HMKTUCOAM «cald3» aap
Yymxypuu Toyuxkucton Oapou conxou 2023-2037 OapHOMaxou IaxXJI0pH
COXaBH Taxus Ba aMmallidi Kapja MeIIaBaHJ, KU Jap OHXO MaOlarry3opuu
Xapcojlau HMKTUCOIMETU «cab3» a3 xucobu TaMoMu MaHOabXo (Oyyeru
YYMXYPHUSBA Ba Oy4YeTXOU MaXaJlId, CApMOSITY30pUXOU JTOXWIH Ba XOPUYH)
amani Mmerapaan. MH 6a pymau taapuyuu Oaxiixou 3UKPIIy/ia MYCOUIAT
XoXaa Kapa.

Hactpacii 6a 0030pxou BOMOAprxom «cab3» Ba BOMOAPIXOHW HKJIUMM
Oapou yanbu MabJIaFXOU CapMOSITy30puUM «cab3» 0a TOYUKMCTOH MyXUM
MeOolajJ Ba Aap OsSIHIAW HA3AWK UYHUH CApMOSTY30pUX0 Oapou AaCTTUPUU
XyKyMaT Ba YOHUOXOM MaHGUATIOP Aap aMaJIMCO3UMU MayMyH JIOUXAXOU
«cab3» MeNHUXo1 Kapja MenaBass [3].

Hap anmabuéru Myocuprd HUKTUCOAW HucOAT 0Oa MyalssH HaMyJIaHU
KaTeTOPHUSAN «CapMOSTy30pi» Ba Madxymxon O6a OH aJoOKaMaH/ PaBUIIXOU
suén maByydana. Capdu Hazap a3 tadoByT map mapxy Ttadpcupxo, akcapu
MYXaKKUKOH CapMOSITy30pHUPO XaMUYyH KaTeTOPHUSIH MYypakKaOu HWKTHUCOMHN
Oappacdh MEHaMOSIHI, KU YaHOAaXOou HUKTUCOIMW, TEXHOJOTH, WYTUMOH Ba
9KOJIOTUU PaBaHIM CApPMOSTY30pUPO MYTTaxXuJl MEKyHad. XaM3aMOH, 0ab3e
Tabpudxo HucOaTaH Mypakkady KajJoHXayMmM OOKHA MeMOHaHA, KA UH
nctudo1am amajii Ba TapKyu OHXOPO AYIIBOP MerapaoHal.

Hap HaTtH4a, map YyMXypd AaBpau TYJIOHHH MaOJarry30puH HOKUQOS
0a Byyyd oMaj, KM MH 0a CypbhbaTH HABCO3UM (DOHAXOU ACOCHUHM HCTEXCOJIH,
TIeIII a3 XaMa gap OaxIu arpapu, TabCUpu MaH(pHA paCOHUI.

Jactrupuu maBmaTé map Mapxajal HOTHIOWU PYIIIN KUIIOBAP3UH
OpraHukid Oapou Baceb HaMyJaHU (HabOIUITH CAPMOSITY30pH axaMMUSITH
MyXuM gopaj. IlemHnxoam Kap3xon UIMTHESHOK, MaOIaFXou TpaHTH Ba AUTap
MIAKJIXOM KyMaKy JaBjaTé 0a UCTEXCOJKYHAHIATOHU MaXCYyJOTH KUIIIOBAap3M
MMKOH MeauxXad, K XapoyoTh HOTHAOMPO XAHTOMH YOpH HaMyIaHU
TEXHOJOTHUSIXOW OPTraHMKA KOXHUII AuXaHd. MwuHOabJI HMKOHHSATH BOPUI
mygad 6a 60030px0ou XOpUYi, KU Jap OHXO TadaboT 0a MaxCyloTH a3 YUxaTu
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9KOJIOTH TO3a YCTyBOpOHa OajaHj OOKH MeMOHajJ, 0a OMWUIM HWJIOBaruu
XaBacCMaHATrapAaoHW Tadbamn me€da.

JInarpamman 4. XaymMd yYMYMHM CapMOSITY3HMH Xopu4yd aap Yymxypuu
ToyuxkucTon

MJIH. 710. (23,8%)

MJTH. 110. (1,8%)

MJTH. J10. (74,5%0)

" CAapMOSITy30PHHM MYCTAKHM ~ CApMOTY30pPHM XOPUYH{ ™ IUrap capMosiry30puxo

Capuamma: Taxussu Myayutud MyBopHKH MabIyMOTXoHu [72].

Hap mapouTtu Ty3apuil 0a HMKTUCOAUETH «cabd3» pYyIIAN HCTEXCOJIOTU
OpPraHUKHA Ba Baceb HAMYJAHM HUKTUIOPU COJUPOTHH MAXCYJIOTH a3 YUXATU
9KOJIOTH TO3a aXaMMUSITH MaxCyc Maigo MmeHaMosi1. ba HaMyaxou acocuu 4yHUH
MaxCyJIOT 3UPOATXOU FaJlJIaJIoHa, MaXCyJIOTU MEBal0 cab3aBOT, aHTyp Ba MaxTa
JOXHJT MEIIaBaH/I.

Cuécatu aHm03 HM3 HAKIIM MyXUM Me0o03aJl, KU KOHYHI'Y30pUU
aMaJKyHaHIau aHgo3 00sig 6apou capMoOsITy30pOHE, KM capMosipo 0a pyiiau
Maymaau arpocaHoaTéd paBOHA MEHAMOSHJ, XaBAaCMAaHIUXOW WJIOBATUPO
MenmouHNA KyHal. XaM3aMOH, HU30MU aH03 6051 60 ycTyBopi, haxMo OyaaH Ba
TaTOMKU sikxena (apk Hamosa. AHpo3am capObopun aHmo3 00sn a3 YuxaTu
MKTHCOAM AaCOCHOK Ba pacMu€TH HazopaTu aHmo3 maddody BOKehLOMHOHA
Ooman.

Hamynn kap3xoun KpemeTw Ba JIM3WMHTH MOJUSIBA 00 MakcajJ paBOHa
KapJaHu camposiry3opuu cad3 (Pacmu 5.)

Bapopuim obnurarcus

JIu3uHr

Man6axoun kpeneruu Kpenurxon makcagHOKA UMTUE3HOKHU J1aBJIATH
3apupaxom capMosiry3opu

KpenuTxon raiipu OOHKH

Kan3xou OOHKH

Pacmu 5. CoxTopu KpeauTHH MaHOAXOM CApMOSITy30pd Jap coXau
KHIIOBAP3U
Capuamma: rypyxoanaun myaumd [A-1, C-34].
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YapaéHu acocuu capmosiry3opuxo ©Oa coxaum KuioBap3n Oapou
KOpKapAu IIUp Ba TYIIT paBoHA KapAaa MemaBad. ap conxou oxup
Mabtafry30pi 6apord COXTMOHU MHIIOOTH TaW€p HaMyJaHU XYPOKU YOPBO
agzouir édraacr.

bapou  TabMMHUM = caMapaHOKMU  CapMOSITy30pux0  Ba  xudsu
Kap3TUpaHIaroH Jap YyMXypl Yopaxou 3epuHHM KadoiaTid 4opd Kapaa
Iy TaaH/I;

- kapomatu bouku Mmuiuu TOYMKKUCTOH;

- XapaKaTu 03011 CApMOSi;

- XaBaCMaHATapAOHUU CAPMOSTY30POH.

Jap 1mapouTd MyoCHpP CAXOMHUIapAOHM Ha TAHXO XAMUYYH MEXaHH3MHU
cacapOap HaMyJaHU capMosi, OaJIKU XaM4yyH BOCUTAM TaKMUIIM UJIOPAKYHUHU
KOpHoOpaTuBH Ba OanaH]1 0apAolITaHu caMapaHOKUU (DabOUSATU XO4aruaopu
HU3 Oappacu KapJa MelaBa/l.

Jap Hatuya 4yyMxypu AaBpad TYJIOHUU HOKU(DOSTUM MaOJaFry30pi Ba
BY4yJl OMaJl, KM UH 0a CypbaTu HaBIIaBUU (POHIXOU ACOCUH MCTEXCOJIH, Mell
a3 xama Jap coXau KMIIOBap3i TAbCUPU MAH(DU pacoOH.

[Tac a3 Oyxponu MmomnusaBuu conu 1998 pap maymaanm arpocaHoatwu
TaApuyaH TaFdMpoTH MycbaT Oa Hazap pacugana. ke a3 HaTUYaxou
Ha3appac Baceb rapAuIaHu UCTEXCOJIU MAXCYJOTH KHUIIOBAP3UU BaTaHU Oy,
KM 0a xoxuill épranu BodacTarun 6030pu JOXWINA a3 MaxCyJIOTH 03YKaBOPUU
BOPUIOTH Ba TAXKUMU PAaBAHIU BOPUAOTUBA3KYHI MYCOUIAT HAMYI.

ba annemaun Mo, pyuiad UCTeXCOI0TH O6a COAUPOT HUTAPOHUIAIITYA Tap
MayMaau arpocaHoaTd CcaMTH OSIHIAJOPTApUHHM YalOU CapMOSTY30pUXOU
xopuyn MebOoman. Ilac a3 KoHeb TapAOHMAAHU TajlaOOTH JIOXWIIH,
BACEBHIIABUM MHHOABIaU HCTEXCOJOT a3 Ouceép yuxaT Oa BOPUI IIyJAHU
KOPXOHAXOU BaTaHi 6a 0030pX0u XOpUYM BoOACTa acT.

Huarpamman 5. - Capmosiry30puxon MyCTaKMMH XOpu4y aap Yymxypuu
TOKMKHCTOH a3 qurap AaBJjaarxo 0apou coaxon 2024-2025
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Capuamma: Taxysiu Myajiiug MyBopuKHd MabIymMoTXou [72].
Capdu nHazap a3 (QaponmaBuu MyalsHH (PabOIMATH CapMOSTY30PH,
XayYMHU CapMOSITy30pUXOU XOpuyr 0a UKTUCOAMETH YyMmMxypuu TOYUKHUCTOH
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HUcOaTaH KaM OOkW meMoHajd. [ap GapobOapu uMH, TaHXO KapuOd 4YOpSKHU
CapMOSTY30pUX0N XOopu4yuu yYanbmraBaHaa OeBocuTa 0a coxau KHUIIOBAap3M
paBoOHA Kapja MelIaBaj, Jap X0Jie KM KUCMU aCOCHU OHXO 0a caHoaTH
KOpKapJ Ba JUTap COXaxOW HMKTUCOIMUET POCT MEOsi. XaM3aMOH, COXTOPH
uctudoaan 3aXxupaxou CapMosSITy30pH Jap JTOXWIN OaXIM arpapi HU3 TaFUKP
Meeoa.

TaxKUKOTH Ty3apoOHUIAIIyJa HHIIOH MEIWXaJ, KU CTpaTerusu
amajikyHaHmgan ry3apumm  Yymxypun ToywkuctoH 0a  IPUHCHIIXOHU
UKTUCOIUETH «cab3» X0JI0 acocaH Oa pyniau 3aMHUHAM MEbEPUIO XYKYKH Ba
TabCUCU HUXOAXOW JaXJA0p paBOHA IIyJaacT. XamM3aMOH, MEXaHU3MXOHU
JACTTUPUU MYCTAKMMHU JaBJIaTH Jap Mapxajad TallaKKyJl Kapop JIOIITa,
XaHy3 caTXd 3apypuM XaBacMaHIArapJAOoHUM (HabOIUITH CapPMOSTY30PHUPO
TabMHUH HAMEKYHAH]I.

MyKappaporu naHyymu 0a XuMOSI NEHNIHUXOAIIABAHAA a3 MNELIHUXO0
HAMYJAaHH CAMTXOH ACOCHH Ty30IITAHH CAPMOSITY30pPHXOH «cad3» 0a coxau
KHIIIOBAp3H HOOpaT MeOdoma.

XaMuH TaBp, arap gap coiau 2025 xuccaum capmosirydopuxou a3z YuH
Bopuamyaa 57,7%-po Tamkun goga Oomaa, mnac gap coinm 2024
HUIOHAMXaHaau Ma3Kkyp 6a 26,1% 6apobap Oya.

Slke a3 BocuTaxou caMapaHOKW (aboa TapJAOHUAAHU (PabOJTUATH
capMoOSTy30pH HM30MH AaBnaThu kKadomatxo meOoman. KoHyHry3opi 60s1
xu(}3u 00IBTUMOU CAPMOSTY30POHPO a3 XaBhXOU CHECH Ba aurap xaBhxou
FalpUTHYOpaTH MEMONHN HAMOSI, 3epO Max3 caTxy xud3u capmos a3 Oucep
YUXAT KAPOPXOHU CapPMOSTY30PHUU MIUPKATXOU XOPUYUPO MyalsiTH MEKyHaI.

Hap comu 2024 nmap kumBap 60 uctudoma a3z ycyiaxou Myocupu Oa
MPUHCUIIXOU UKTUCOIUETU «cab3» acocédra 14 depmam vopBomopin Ba 22
KOpXOHaM NmapaHjanapBapu TabCuc J0a mynasm [3, c. 82].

MH wmaxcycan 0a HCTEXCOMM MaxXCyJdOoTH TYIITH, IIUPHA Ba JUrap
MaxcyJoTU JOpOU JAapayau OajaHIM KOpKapa Jaxjia Jopad, KA Jap OH
HaBCO3WU UCTEXCOJOT MaOJIaFTy30pUX0U Ha3appacu acoci Ba YOpr HaMyJlaH!
TEXHOJIOTUSIXOW MyOCHPPO Tanad MEeHAMOSI/T.

NH uMKOH Menuxaa, KA COAUPOTH MaxCyjaoT ad30ull Joaa IIyja,
cudaty OH MyTOOMKH TajaboTu OGatHanmMuIami 6agang OapaoIiTa maBaj Ba
Oapou ry3omrtanu capmosiu xopuyi 6a KAC xaBacManauu ninoBari papoxam
oBap/a 1aBa.

Slke a3 cababxoe, KM 3apypaTu 4ajaOU CapMOSTy30pUXOM XOpUyUupo Oa
MayMaam arpocaHoatn Yymxypun TouynmkucToH 6a MUEH MEOpaH/, HA TAHXO
MaxAayad OyJdaHu 3axupaxod MOJMSBUU HOXWJIKW, Oajdku aKuOMOHHMU
TEXHOJOTUM TO XOJ OOKMMOHAAWM KOPXOHAXOM CAHOATH XypPOKBOpPH Ba
KOpKap/ HU3 MeOOoIIa/I.

HcTexconu MaxCysIOTH KUIIIOBAP3UU a3 YUXATH IKOJIOTH TO3a (OPTraHUKM)
nap kumBap 0o Konynu Yymxypuu Toyukucron «Jlap Oopam moamaxowu
KUMHEBI Ba xud3u pactaHuxo», Mmykappapotu Konsencusiu CTOKroaM oun
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0a Maxayn HamyaaHu uctudogam 12 moamam kuMuéBh Ba 11 permameHTH
TEXHUKW TAaH3UM Kap/a MeaBa.

JAunarpamman 6. - CoxTopn CapMOsIry30pMXOHM MYCTAKHMHM XOpUYH aap
Yymxypuu ToYukHCTOH a3 Aurap AaBjarxo.

A3 pyiK aaenaTtxo

Capuyamma: Taxussu Myautud MyBopHKH MabIyMoTXoHu [72].

ba angemaun Mo, pyiau MUHOAabIau KUIIIOBAP3UN OPTAHUKUPO TaHXO 00
TaKMUWJIM KOHYHTY30pH MaxyJ HaMydaH FalpuMMKoH act. Jlap 6apobapu uH,
Bac€h HAMYyJAaHM MEXAHU3MXOM MOJIUSIBUM JACTTUPUM JaBJIATH, YOpH
HaMyJlaHu OapHOMaxOU MAaKCaJHOKU CyOCUIUSIUXA, PYIIAU Kap3Iuxuu
MMTHE3HOK Ba hapoxXaM OBapJaHM XaBaCMaHINU UKTUCOAM 3apyp MeOoIa.

TaxKUKOTH Ty3apoHMAAIYJa HUIIOH MEIUXad, KU TallaKKyJH
3aXUpaxou CapMOSITy30pUU COXaW KuioBap3un Yymxypun TOYUKUCTOH 0O
MayMyd Typpau IIAPOUTXOM UCTEXCOJIN, MOJUABA, UHPPACOXTOpPHA Ba
WHCTUTYTCUOHAJIM ajloKkaMmaHja MebOomana. Hopacoum wmabnarxow Xyau,
JacTpacuM Maxaya 0a 3axupaxou Kaps3u, (apcymamaBuyl KUCMHU 3aMUHAU
MOJIIMI0O TEXHUKHM Ba XYCYCHUSITU MABCUMHHU HCTEXCOJIOT HMKOHMATXOU
KOPXOHAXOM KHIIOBAp3UpO Oapord HABCO3WU 3apypuu (POHIXOU acocu
XaMOHO MaxJIyJl MECO3aH]/I.

122



MyKappapoTd mamyMd ©0a XuMosl MEINIHUXOAIIABAHAA a3 AaCOCHOK
HaAMy/IaH Ba TaXusii XapuTam poX, ouj 0a Yajadu capMosiry30puxo 06a coxau
KHMIIIOBAP3H Jap IAPOUTH PYLIAU UKTHCOIUETH «cad3» noopar medoma.

Ilap Oapobapu WH, TaH3UMH JABJIATUU COXAW KHUIIOBAP3M aXaMMHSTU
Xyapo HUTOX Meaopaa. Hakimm oH MaxcycaH Jap HIApOUTH Ty3apuil 0a
UKTHUCOOUETU «ca03» mead3os, 3ep0o YOpH HaMyJTaHU TEXHOJIOTHSIXOW HaB
Xapo4yoTu UOTHIOUPO Tajad MEHaMOsI, KU Ha XaMau UCTEXCOJKYHAHarOHU
MaxCyJIOTH KHIIOBAp3W METAaBOHAHJ OHPO MYyCTaKWIoOHAa MabOnarry3opu
KyHaHA. Owmy3umm Taypubau XOpUYM HUIIOH MeIuXal, KU YCYJIXOou
AHBAHABUU TAIIKWIM HCTEXCOJOTU arpapw TaapuyaH 00 TEXHOJIOTHUIXOHU
capdakyHaHIAW 3axUpaxo, SKOJOTW Ba JUTrap TEXHOJIOTHSIXOW HHucOaTaH
YCTYBOD ITyppa Kapaa MeIIaBaH/I.

Jap mapouTu ryzapuin 0a pymau «cad3» Xo4aruxou XypA akcap BakT
Oapou MyCTaKWJIOHA Tell OypJaHu CUE€caTh MAapKETUHIY Ba BOpU/ IIygaH Oa
0030pu xopuyn mabnar Ba Taypubaum kodi gopana. Jlap HaTtuya, XaTTo
XAHTOMHU MaByYyyJ OyJTaHM MaxcyJaoTu OocudaT MCTEXCONKYHAHJa METaBOHAJ
nap ¢ypyim oH 6a MyIIKUIOT Ay4Op IIaBaj.

Xam3aMoOH, 6030pU TOXWJIMM MaxXCyJOTH OPraHUKUPO HU3 PYILI J0JaH
3apyp act. AcocaH 6a COOUPOT HUTAPOHMAA ITyJdaH UMKOH HaMeIUxajl, Ku
Jap JOXWUJIM KUIIBAP TajlabOTH yCTyBOP IMyppa TaIIaKKyJI J0/a IaBaji.

Jlap mapouTu TallakKyJIn UKTHCOIUETU «cad3» XaMbacTaruu 1acTTUPUU
JaBjlaTd OO0 Baceb HaAMyJaHU MAOJAFTy30pUU  FAUPUOY4YETH, PYLIIH
HUCTEXCOJIOTU OPraHUKH, TaIlaKKyJIu TajgaboOTH MOXWIIW, BOPUI IIyJaHU
HUCTEXCOJIKYHAHJAaroH ©0a 0o30pXoM XOpUYW Ba YOpW  HAMyJaHU
TEXHOJIOTHSIXOH YCTYyBOP MEMIONHIA MeTapal.

Yymxypurn ToOYMKHUCTOH Oapou pyWIIAd CaMTH Mas3Kyp JIOpoOH
MMKOHUSTXOM MyalssHu TaOWid Ba WCTEXCOodW Mebomaa. MaBuyausaTu
3aXMpPaxXoU 3aMUH Ba 00, TYHOT'YHUU TAOUHIO UKITUMUU MUHTAKAX0U ajloXujia,
AaHBAHAXOW MCTEXCOJIOTH KHUIOBAp3W Ba HMKOHHUATH a3 XyJ HaMyJIaHU
TEXHOJIOTHUSIXOW HaB OapoW Baceh HAMyIAaHU CapMOSTY30pUM «cad3» 3aMUHA
dhapoxam MeopaH.

Max3 MaYyMyu MH MIAapOUT METaBOHAJ XaB()XOU CAPMOSATY30PUPO KOXMIII
70/71a, XaBaCMaH/IMU CapMOSITY30pOHPO 0a T'y30ILITaHU JapO3MYJIaTH CapMOSI
0a coxau arpapu OajnaHa Oapaopall.

Humonanxanaaxou Memryud JoUxaxoru MyIITapaku capMOosITy30pi OUJl
0a MUKECH MaOJIaFTy30pUM CApPMOSITY30pH TAaCaBBYPOTH MYyaMsiH MeTUXAH]I.
Hap comu 2026 xayMu MaOJIafry30puu OHXO a3 XUCOOM xamau MaHOabXo Oa
aago3am 13 403,4 MiTH COMOHM TNEMIOMHKW TapauagaacT, a3 yymia a3 Xucoou
Mabnarxou kKap3d - 6 311,6 MiuH comoHH, xuccau XykyMatun Yymxypuu
Toyukucron Ooman, 154,4 mmaH comMoHMpo Tamkwin Meauxan. CoxTopu
HUMIOHANXAHIaX0W Jaxaop 6a TaBpu Mydaccam gap 4aaBalld 5 TMEIIHUXOI
1y/1aacT.
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Yansaaum 5. — A3XYJAKYHHHM KHCMH acOCHH MaO0JaFx0 /Jap JoMXaxXoH
CapMOsIry30puH ca0d3u KaJOHXayM Jap coxaum KuUmoBap3uu Yymxypum

ToyuxkucTon
(man. comontl)

Ne Homryu 6apHomMaxou capMosiry30puH AaBJIaT Ap3nm
1 | Jlouxau “HaBCO3UU CUCTEMaXOu 0OEPH Ba yCTyBOpH
6a TaFrupéoun UKIUM Ba ohaTXOU TaOMil 1ap XaB3au 95765,3
napéu Baxmr”
2 | Jlouxau “Banana 6apaoiiTaHd yCTYBOPUH COXAH 194666,7
KHUIIIOBAp3i”~
3 | Jlouxau “TaxMuau ycTyBOpH HAOPAKYHUN 169808.8
3axupaxou ob# Ba 06¢pit nap Toyukucron”
4 | Jlonxau MUJUTUU UAOPAKYHHH XaBXou oaTxon 101838,3
Tabum
5 | Jlouxam “Mwuutatu coiaum gap TOYUKUCTOH” 268515,0
6 | Jlouxau TabMUHH YCTYBOPHH JIaMIIapTX0 Ba 129633,6
BOCHTaXOM 3uHaari gap Yymxypuu TOKHKUCTOH
7 | Jlonxau “O0TabMHUHKYHHA Ba CAHUTAPHS 1ap 147167,8
MaxaJaxoHu AexX0oT”’

Capuamma: Taxysu Mmyajiig MyBopuKr MabIymMoTxou [76, c. 34,35].

Slke a3 caMTXOW OSIHAAJOPU PYLIJIM KUIIOBAP3UM YYMXYPH METaBOHA/
TabCUCHU TEXHOIIAPKXO rapjaajl, KM Jap 3aMUHAU OHXO MCTEXCOJIKyHAaH/IarOHU
MAaxCyJIOTH KHUIIOBap3W OapTapuxou MyailssHU MKTHUCOJIM Ba TEXHOJIOTW 0Oa
JacT oBapjJa MeTaBOHaHA. UyHHMH INAKIM TallKWJI MMKOH MEIuXal, KU
MHPPACOXTOPU HCTEXCOIH, TEXHOJOTUSAXOM MYOCHp, XHU3MaTpPaCOHUXOU
MalllBapaTd Ba JUrap HMKOHHMSATXOM Oapou COXUOKOPOH 3apyp MYyTTaxu/l
Kapaa IIaBaHA. XaM3aMOH, Taxusyd HU30MU HUMTHUE3XOM HUKTUCOAW Oapou
UIITUPOKYMEHN TEXHOMAPKXO aXaMMUSITH MaxcCyC Jopajl, KM MeTaBOHal
XaBaCMaHJINM MCTEXCOJIIKYHAHJIATOH Ba CApMOSTY30pOHpPO 0a amaimco3uu
JIOMXaxoHu HaB OaiaH[ Oapopal.

Pympa Ba HaBCO3WMM TEXHOJIOTMM MayMaad arpocaHoaTid Ha TaHXO 00
HATUYAaXOU UKTHUCOJH, OAIKKM 00 OKMOATXOW MyausiHU 3KOJIOTHA Ba MWYTUMOU
HU3 XaMpoX, Merapaanja. A@3ouiim UCTEXCcos Ba HCTEBMOJ capbopupo Oa
3aXUpaxou TabuM 3u€a MEHAMOS, a3 UH Py, COJIXOM OXHUp 0a OH TaBay4yyxu
Oertap 30XUp Kapja MellaBajl, KU MaXCyJOTH O3YKaBOPW YM I'yHa HMCTEXCOJ
MerapJaJ Ba HCTEXCOJIM OH TO KagoM aHjo3a 0Oa TamaboTu OexaTtapuu
9KOJIOTW 4aBOOTY MeboIam.

3apypaTu 4yHUH MyHOCHOAT 0O OH alloKaMaH] acT, KM HCTEXCOJOTHU
KUIIIOBAp3W Jap OUCEP KUIIBAPXO OOBEKTH IIAKIXOU T'YHOTYHU JACTTUPUHU
naBimati Meobomran. MMH Ha 00 MaByya HaOyJaHU HMMKOHUSTH Oa aacT
oBapmanu douga gap coxa, Oagku 00 xaBdxoum OaTaHIM HCTEXCOJIH,
MaBCUMUSAT, BoOacTarid a3 IMApoUTH TaOWMKA Ba axXaMMUSITH CTpaTeruu
HMCTEXCOJIU MAaBOAU O3YKABOPH IIapX, 1014 MEllIaBa/l.

TuOKM MabJIyMOTH OMOpPU AaBjaT, jgap coiau 2024 xaymu
CapMOSITy30pHUX0 0Oa capMoOsii acoCH, Ku Oapou pyUIOd KHIIOBap3UHU
Yymxypun ToyuKHUCTOH paBOHa IIyjaaaH, 00 HApXXOW BOKEaH aMaJIKkyHaHOa
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(6e AAN) 4,4 mapa comoHu € 3,1%-u XxauyMu yMyMHUHM CapMOSITy30puX0 0a
CapMOSIM ACOCUU KUIIIBAPPO TAIIKWII 10/1aaCT.

Humonanxanmaxon oBapaaiiyga a3 OH IMIAaxodaT MEIuXaHA, KH
TAbMUHHOKUM CAPMOSITY30pUHM COXa HUCOAT O0a MUKECU Ba3udaxou HABCO3UU
UKTUIOPU UCTEXCOIUN OH XaMOHO MaxayJ OOKiA MEMOHaI.

Hap coxTtopu MaHOabXoW MAOIAFTy30pH KUCMHU Hazappacu 3aXUpaxou
CapMOSTY30pUU KOPXOHAXOM KHUIIOBApP3M a3 Xucobu wmabiaFxou Xyaul
Talakkyjal Me€0aa. BazHu KHECMUM OHXO a3 4Op C€ XHCCau XayMU YMyMHU
CapMOSTy30pUX0U coxXa 3uén medoman. Jap OailHu 3axupaxou yaaouryaa
Mabiarxon Oy4yeTHd MaBKEM Hazappac JOpaH], 3UMHAH, THOKU MabIyMOTH
oBapaamyaa, 3uéna a3z 50%-m mabnmarryzopum gaxijgop 6a MaOjaaFxou
Oy4eTXO0U CYOBEKTXOU YYMXYPHU POCT MEOSI/I.

bapou MmyKouca, gap coinm oxup Xpccau MabaFrxou XyAud KOPXOHaXo Ba
TAIKWIOTXO 56,3%-p0o TalKWi [0JaacT, KA HWH TaFdiMpOTH Hazappacu
COXTOpU MaOIaFry30puHd acoCHpo Jap JaBpaud OappaculllaBaHIa HUIIOH
MeTUXA/I.

XaM3aMOH, 3aXMpaxOod CapMOSATY30pHMH MaByyda XO0JIO XaM HAaBCO3MHU
3apypuM  MKTUJIOPXOM MCTEXCOJMpPO Iyppa TabMUH HaMeKyHaHI. ba
nctudosa 10JaHM OOBEKTXOM HaB, BAceh HAMYJAH Ba TaYyJIMIU UCTEXCOJIOTH
aMaJIkyHaH/aa HuUcOaT Oa TalmabOTH TAIIKUIOTXOW KHUIIOBAp3W Jap MHMKECH
HOKM((DOS amai Kapaa IIryIaH/I.

Maxayn OynaHu XaM MaOlarXou MOJIMSIBUM XyAHM Ba XaM MaOJarxou
yaJouyga paBaHayd Tayauau (GOHIXOU acoCH Ba capu BaKT MBa3 HaMyJaHU
TeXHUKaM a3 YuxXaTu YUCMOHK apcyaapo 603memopal.

ba anaemam Mo, capMmosTry30pux0 0O0sii Ha TaHXO Oapou HABCO3UMU
TEXHUKA Ba TAYXU30T, OAJIKM Oapou PyLIId HU30MXOU OOEPH, HUTOXJIODH,
OOpKaIllOH! Ba KOPKAPJIU MAXCYJIOTH KUIIIOBAP3W HU3 paBOHA Kapja IIaBaH/I.
Max3 MaB4yyausTU UHPPACOXTOPU MyocHup Oapou Baceb HaMyJaHU
dabonusaTU COXMOKOpH Ba OamaHg OapOIITaHM caMapaHOKWU ucTudogan
3aXUpaxou TaOui Ba UCTEXCOJIN MAPOUTH Mycou 1 papoxaM Meopal.

Macbanaxou Ma3Kyp Jap ILIAPOUTH PYIIJIM KUIIOBAP3UM OPraHUKH
axaMMUATH Maxcyc Taigo MeHamosiHA. Mcerexcomm MaxcyiaoTH a3 yuxaTu
9KOJIOTH TO3a PHUOSM CTAaHIAPTXOM MYKappapliyaapo Jap TaMOMH
Mapxajaxou MYOMHJIOTH OH — a3 MapBapuill TO HUTOXIO0pH, OOpKaIIOH! Ba
dbypym Tanad MeHamosin. Jlap uH poOumTa 3apypaTH  TallaKKyId
MHPPACOXTOPH MYOCHUPH JIOTUCTUKH, a3 yymjaa wuctudomam HaAKJIUETH
cepTUdUKATCUSAIIY/Ia Ba aHOOPXOU MaxcycrapaoHuaIryia 6a MU€H Meosi.

ba angeman Mo, siKe a3 caMTXOM OSHIAAOpP TabCHUCH MapKa3Xou
MHUHTAKAaBUM TIEMIOYpANM MaXCyJIOTHU OpPraHuKUU TOYUKUCTOH MeOoIma.
UyHUH Mapka3Xo METaBOHAHJ Ha TaHXO0 HUTOXJOPW Ba JIOTUCTUKAU
MaxXCyJIOTpO TabMHUH HAMOSHI, Oamku 0a cepTH(UKATCUSIH OH, TeNIOypaall
nap 0030px0M JMOXWJIM Ba XOPUYH, MHUYYHUH PYLIIA HUKTUIOPU COIAUPOTUU
KHUIIIBAp MyCOUIAT KYHAH]I.
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Jlap Baceb HaMyJaHU CapMOSITY30pUXOM «cab3» OacTTUpUU JaBlIaTH
00s1 HAKIIM MyXUM JoInTa Oomag. AmManuco3ud OapHOMaxXoW MaxcCycu
MaOJIafry30pi, TMEIIHUXOAW TPAHTXO Ba  CYOCHAUAXO  METAaBOHAH]
XABACMAHJINU CyOBEKTXOU COXUOKOPUM XYypJly MUEHAPO Oa 4OpW HaAMYyJAHU
TEXHOJIOTUSIXOM a3 YUXATH DKOJIOTA Oexatap 0a TaBpu Hazappac OajlaHj
Oapmopana. XaM3aMOH, IIAPTXOW THUPpU(PTAHU JACTTUPHH AABIATK OOSI TO
XaJau HMMKOH JacTpac OOIIaH]I Ba XYCYCHSITXOM aMaJIMCO3UU JIOUXAXOU
CapMOSITY30pUPO Aap AeXOT 0a Hazap TUpaH/I.

ba anpeman Mo, pymiau MUHOABAAU CAPMOSITY30pUU «cab3» 0osi aap
JIOMpan MOJIEJIM STOHaW [apOo3MyJJaTH TaH3UMHU JaBjlaTél aMaliili Kapja
maBajJl. YyHuH mMozen 0osiq MEXaHU3MXOM JACTTUPUM MAaKCaJHOKH JaBJIaTH,
XaBaCMAHJTapAOHUM CApMOSTY30pH, PYUIAA HU30MU Xapuad JaBjaTd Ba
TaKMUJIA 3aMUHAU MEBEPUIO XYKYKHUPO Jap COXaW KHUIIOBAp3WMH OPraHUKH
MYTTaxyug HAMOSI/I.

Sxe a3 Basudaxou aBBAIMHIAApAYa MyaWssH HaMyJaHU CaAMTXOU
MaOJIaFTy30prUU MaKCaJJHOK MeOolaa. bapou MH Tamakkys JoJaHU 3aMUHAU
00bTUMOIM HUTTWIOOTHE 3apyp acT, Ku ©Oa xucod rupudraHu
HCTEXCOJKYHAHIATOHU MAaXCyJIOTH OpPraHUKA Ba ap3€Ouu HaTU4aXoU
(baboIMATH OHXOPO MMKOHIA3up rapaoHal. ba anaemaum mo, 6e Tabcucu
dhexpucTu SroHam MCTEXCOJKYHAHIATOHM MaxCyJIOTH OPraHWK{A TaKCUMOTH
caMapaHOKM MaOJaFxou JaBlIaT¥ Ba Ha3opaTu HCTUdOmAU 3axupaxou
CapMOSTy30pHUpPO TABMHUH HAMYyJAaH FAHPUMMKOH acT.

Kapopxoun myocupu pakami, Ku 6a ucTudogan 3eXHU CyHbI, HU30MXOHU
ABTOMAaTUKYHOHUAAITYIaW UAOPAKYHH Ba TaXJIWJIM MablIyMOT acoc épTaaH,
MMKOH MEIUXAH/, KM cCaMapaHOKUHU MCTEXCOJIOTU arpapi OaiaHa OGappolinra
1IyJa, 3axupaxod 3aMUH Ba 00 OKWiIoHa ucTU(dOIa TapAaHI, XapoyoTu
MCTEXCOJI KOXUII J0ja IIaBajl Ba PYUIAA YCTyBOPH KHUITOBAp3un YyMxypuu
TOYUKHUCTOH TaABMUH rapaa.

Slke a3 caMTXOM MYyXMMH cuU€caTH OaBlIaT¥l O0sq TaKMUIU HU3O0MH
Xapuau AaBjiaTéd 00 Ha3apJOIITH MPUHCUIIXOU UKTHUCOAUETU «cab3» OoIma.
ba angeman Mo, XaHTOMU HWHTHUXOOM TabMHHKYHAHJIATOH XYCYCHUSITXOHU
9KOJIOTUM MAaxCyJOTH UCTEXCOJIIAaBaHIa, PHUOSU TalabOTH HCTEXCOJIOTH
YCTYBOP Ba MaBYYAUATH CEPTUGUKATCUSIN IaxXJII0ppo BacebTap Oa Hazap
rupudran MyBopuKu Makcaa act. MyaccucaxoW JaBiIaTH MeETaBOHAH]
XaAMUyH SIKE€ a3 UCTEbMOJIKYHAHJJATOHU ACOCUU MAaxCyJIOTH a3 YUXATH IKOJIOTH
TO3a OapoMaa HaMmyda, 00 XaMHUH poX, TAJIA00TH WiIoBaru 6a By4yJ opaHj Ba
PYILIINA UCTEXCOOTU BATAHUPO XaBACMAH/I rapOHAH]/I.

XaMUH TapuK, CAMTH aCOCHH PYIIIHN «ca03» Jap MayMaau arpocaHOATHH
YYMXYypH XaBacMaHIArapIoHUH (aboJIUSITH COXUOKOpH MeboIa.

Uctudogan MayMyun HH BOCHUTAXO0 HMKOH MeEIUXAJ, KU JaCTpPacUuu
HCTEXCOJKYHAHIATOHU MaXCyJIOTH KUIIOBAap3M 6a 3aXupaxou MOJIUSIBIA Baceh
rapauaa, GaboIMSITH capMosSry30pi OamaHg OapmomTa maBag Ba Oapou
pYyLIIA YCTYBOPU Aapo3MynaaTu Oaxiiud arpapi mapout ¢dapoxam oBapja
IaBa/I.
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ba angeman Mo, pymaM HUCTEXCOIU MaXCyJIOTH OPraHUKHUUA TO3a CaMTH
aCOCHUM Ty3apHlll 0a UKTUCOIUETH «cab3» Oyaa, CTpaTerusivu pyuan «cads3»-u
CcOxaM KMIIIOBap3M 0a XucoO MepaBa/l.

AMamco3uu caMTU Ma3Kyp MMKOH MeAuxajll, KU SK KaTop Basudaxou
MYXUMH MYTHMOUIO UKTHCOAM Xall Kapaa maBaHma. Ilemr a3 xama, a3 xucoou
Baceh HAMYJAHU HCTEXCOJIOTU XyAd TaapuyaH Koxuil épranu BobOacraruu
0030pU JAOXWIMA a3 MAXCYyJOTH OPraHUKUK BOPUAOTH MEUIOMHH Merapiani.
Xam3zaMoH, Oapowm 3u€a HaMyJaHU HaBbh Ba XaYMH COJUPOTH MaXCYJIOTH
OpPraHWKWU BaTaHW, TaXKUMH MaBKEHW MCTEXCOJKYHAHIATOHHM MUWJUIA Jap
0030pXOoM  JOXWIA Ba  XOpUYH, MHUYYHUH  TalIaKKyad  OpeHau
IIMHOXTAIllaBaHAaW MaxCyJOTH a3 YUXATH DKOJIOTH To3au TOYUKHCTOH
3aMHuHa (papoxXaM oBap/ia MellaBa.

HaTtuyaxonm Ha KamMTap MyXUM HMH KOXUII JOJAHH TabCUPH MaH(GUH
HCTEXCOJIOTU KHUIIOBAp3i 0a MyXUTH 3UCT, KaM HaMyJaHU PpaBaHIXOHW IPO3US
Ba TAHA33yJU XOK, OajaHj OapAOoIITaHM XOCHJIXE3UM OH a3 XUCOOM MaxJIy.
KapJaHu ucTU(OITaM MaBOIM KUMHEBUUM MAaHBIIyAA, WHUYHUH MCTEXCOJIH
MaxCyJIOTH HucOaTaH OexaTtap MeOomaHd. Xamau MH 0a TaXKUMU aMHUSTH
03YKaBOPHUHU KUIIIBAP Ba TAIIAKKYJIXM MyHOCHMOATH MaCbhYJIUSTHOKU axoyii Oa
Machaaxou cudaTu FU30 Ba XU(3U MyXUTH 3UCT MyCOUIAT MEHAMOSII.

Conxou oxup 6030pu Maxcya0TH opranukuu Yymxypun Mapaymun Yux
0apou MCTEXCOJIKYHAHIATOHM BaTaHW TaBay4yyxu TopadT Oemrap maigo
MeHamosii. Capdu Hazap a3 FyHYOHUIIM Hazappacu O0030pu  MasKyp,
MMKOHHUSITXOHW OH X010 6a TaBpu Ko(i oMyXTa HamrygaaHa. MabliyM act, Ku
UuH xaymu 3HMENM A€M XOMHM OPraHUKHAPO BOPHUI HaMyda, KOpKapau
MHHOABb/Ial OHPO aMaJId MEKyHaJI Ba CUMAc MaxXCyJaoTH Ta€ppo 6a 6030pxoun
ABpPYNO UHTUKOJ MEAUXA.

TaBpe ku 1ap agabuéTu UMM Kaia Merapaajl, caMapaHOKUU UcTudoaan
(OHIXOU aCOCHUU MCTEXCOJM a3 OMcép yuxat 00 caTxu TabMUH OyJaHU OHXO
00 3axupaxou 3apypud TapJIOH MyalsH Kapaa MenaBaja. Xam3aMOH,
ad3ouIM XayMu MaOJIaFXOU TapAOH OO0 a3 YMXAaTH MKTUCOANA aCOCHOK
Oomraz, 3epo YaMbIIaBUU a3 XaJd 3UEAM OHXO Ha xamema 00 OajaHn
rapJujaHd caMapaHOKMHU HMCTEXCOJIOT XaMpoX, Merapaal. XaHTOMH MaBYy.l
HaOymaHM TaHOCYyOM OKWIOHA KHUCMH 3axupaxoum Moaand Oeuctudona
MEMOHAJI, K MH HATHYAaHOKHH YMYMUH HUCTH(HOJAN HKTUIOPH HCTEXCOIUU
KOPXOHAPO KOXMIII METNXA.

Taxkuku camTXowm  ucTUdomanm  MaOJIaFTy30pUXOM  acoch  Jap
TAIIKWIOTXON KummoBap3uu Yymxypun TOYUKHUCTOH HHUINOH MEOUXAJ, KU
KUCMU Ha3appacH 3aXxupaxou capMosry30pi Oa TaBpu aHbaHaBi Oapou
COXTMOH Ba TayJuId OOBEKTXOU TABUMHOTH UCTEXCOJIN capd rapauaaact.

Hap wuH pobuta, O6a aHAemam MO, XAaHTOMH MyalsH HaMydaHH
a(3aIuATXON CHECATH CApMOSTY30pH 0a HaBCO3MU KUCMH (Paboiau (HOHIXOU
ACOCHUM MCTEXCOJIN TaBay4yxu Oemrap 30Xup HaMyJaH MyBO(pUKU MaKcaI acrT.
UynuH MyHocmbat Oa wmctudomand caMapaHOKH 3aXHpaxod CapMOsTy30pH
MyCOHUJIaT HaMyJa, HABCO3UHU TEXHOJIOTUHM UCTEXCOJIOTU KUIIIOBAP3UPO CypbhaT
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Mebaxiag Ba 0o03aexy Oemrappo a3 MabIarry30puMXOM acoCh TabMHUH
MEHaMOSI/I.

ba kwmcmu davomm  POHAXOM HCTEXCOIM MOINMHXO, TadyXW30THU
TEXHOJIOTH, BOCUTAXOU HAKJIUET Ba YOPBOU MAXCYJJIEX, TIOXWJI MEIIaBaHI, KU
OeBocWTa Jap paBaHAM HCTEXCOJOT MINTUPOK HaMyJa, HAaTUYad HUXOUHU
baboNMATH XOYATUAOPUPO TAIIAKKYNT Menuxana. bap xunopu oHxo, OMHOXO
Ba MHIIIOOT acocaH Ba3u(au TabMHUHKYHAHIApO UYpO Kapja, Oapou amaii
HaMyJaHW paBaHIM HUCTEXCOJIOT IIAPOUTHU 3apypd (apoxaMm MeopaHa, aMMO
TabCUPU OHXO 0a a30UIIN XaYMU MCTEXCOJIM MAXCYJIOT Xejie KaMTap 30XUP
Merapaa.

bexartapum o3yKaBopu map AoWpam TAMOMHM MayMaaum arpoCaHOaTH
TAIIaKKysl Me€baa, KU Jap OH KHUIIOBap3M 00 KOpKapl, HUTOXJIODPH,
OopkamoHi Ba Pypymm MaxcyjaoT, TABMUHOTU MOJIMIO TEXHUKHA Ba PYIIIN
IEXOT aJIOKaMaHI MeOOIIaI.

XaM3aMoOH, JaBJiaT HU3 6apou Mabnarry3opuu Bazudaxou Xyd, a3 yymiia
Maopud, TAaHIYPYCTH, COXau NYTUMOM, HHOPACOXTOP, UJIM Ba IUTAP CAMTXOHU
JIOPOY aXaMMUSTH 4YaMbUITHA 0a JapoMaJIXOW YCTYBOp HME3 jopai. Ske a3
MaHOABXOM aCOCHHM TAaIllaKKyJIM YyHUH JapoMaaxXo BOPHIOTH aHI03UHU
KOPXOHAX0 Ba axoJjii MeboIaI.

A3 UH py, Macbhasia Ha Jap KOxull € OanaH1 OapIolITaHu OJUU aH/103X0,
Oanku Jap MyalssH HaMyJIaHM YyHUH CaTXW capOOpHUHU aH03 acT, KU Jap OH
XaM3aMOH JapoMaigu OydyeT TabMHH Tapauaa, UMKOHHUSATXOU HKTUCOIUU
HCTEXCOJIKYHAHIaTOH HUTOX, JOIITA IIaBaH/I.

Azbacku uktucoauétu Yymxypuu TOYMKHUCTOH Aap aCOCH IMPUHCHUIIXOU
UKTUCOAM OO30proHM pYyILII MEHAMOSsJ, HaKIIMU aaBiaT Habosa TaHXo 00
JaxojaTh MycTakuM Oa (aboMSATH XO4aruaopu Maxayl rapaan. Basudan
acocus OH a3 ¢hapoxaM OBapAaHU MIAPOUT Oapou (abOIUITH MYbTATUIN
MEXaHU3MXOM 0030pH Ba TaH3UMHM OH caMTXoe nmbopaT meboraa, Kd gap
OHX0 0030p MyCTaKWJIOHA HATUYAU 3apYPUPO TAbMUH Kapaa HaMeTaBOHA/I.

Hap coxam kumoBap3m 0a YyHMH CaMTXO TabMUHM OexaTapuu
03YKaBOpH, MacTrupuu (GaboUATH CapMOSTy30pd Ba ¢dapoxaM oOBapJaHu
mapouT Oapoum pyuiau O6ocudaTd MKTHUCOAUM HCTEXCOJOTH arpap JOXUI
MeIlIaBaH]I.

Slke a3 BocMTaxoM MYXUMH UYyHHH TaH3MM CHUEcaTH aHI03 Meborma.
JurapryHuxou aHao3ue, K Aap KUIIBap aMajiid Kapaa IIyJaHmd, a3 yymia 0a
KOXHMII TOJaHH capOopi 0a CyOBeKTXOoM Xo4aruaopi Ba (papoxam oBapJaHU
IapouTH HUcOaTaH Mycouj 0apou GabOIUITH COXUOKOPH paBOHA rapaujaa
oymann. IlemOuHA Menryd, KU IMacT KapJaHU MEBEPXOU alloXyaan aHmao3 0a
KOPXOHAX0 UMKOH MeInXad, KM KUCMH OemTapu dougan 6agacTtoMagapo aap
UXTUEPU XY HUTOX, JIOIITA, OHPO Oapou PYIIIU HCTEXCOJOT Ba Xamadxou
capMoSsTy30p1 paBOHA HAMOSH]I.

AMMO TaHXO aHJ03al MEBEPXOM aHA03 XaHy3 caTxu (aboIUATH
CApMOSITY30pUPO MyailsiH HaMeKyHaJ. AMajivs HUIIOH MeIuxal, Ku OalHM
KOXHIII IOJIaHU capOOpuU aHI03 Ba ad30UIIN MaOIAFTy30pil 0a UCTEXCOIOTH
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BOKEHM BoOacTarum XyJakop By4dyd Hagopaa. Mabiarxon MOJIMSBUU O30/IIyAa
MeTaBOHAHJ Ha TaHXO Oapou Baceb HAMYJaHU HCTEXCOJOT, Oajaku Oapou
xagahxou Jurap HU3 paBoHA Kapia IIaBaH/I.

Axym, camapaHOKMU MaOJaFry30pHXOM aCOCH Ha TaHX0 00 xaymu
YyMYMHHU OHXO, Oalku 00 camMTxou HCTU(OMAAIIOH HHU3 MyalsH Kapaa
MemaBaJ. bapou coxa puos HaMmygaHM TaHOCyOu MabJarry3opi OalHU
COXax0 aXxaMMUSITH Oelrap Jopas.

Baiipon rapaumanu mH TaHOCYyOXO OOMC Merapiaad, KM XaTTO XaHTOMH
ad3ouim  capMoATy30pHd  camapad  MHTU3OpIIABaHAA a3  CcapMoOsiu
ry3ouramnryaa 0a 1acT HaosI.

Hyiom, cuécaTu capMoOSTy30pd 0O0sT X0JaTH MHPPACOXTOPH HCTEXCONHN
Ba HMYTUMOMHU JAEXOTpo 0Oa Hazap rupan. TabpMuH OygaH 0O TEXHMKA,
00BEKTXOM HUTOXJOPH Ba KOPKAPIU MAXCYyJOT, MHPPACOXTOpU HAKJUETH Ba
o0 0a wuctudomgam HUKTHUAOPH MCTEXCOJIUM XOYaruxo OEBOCHUTAa TabCUP
MepacoHajJ. XaM3aMOH, XOJIaTM HWH(PPacOXTOpU HYTUMOH Oapoud HUIOX
JOLITAHU 3aXUpaxOou MEXHATH, MaxCyCaH KOPMaHJOHU COXUOUXTHUCOC, Aap
TIeXO0T aXaMMUSAT JOpal.

Cerom, ap MAPOUTU MyOCUP TajaboT 0a Xy XyCyCUATH CapMOSITy30pH
HU3 TaJpUyaH TaFriiup me€Oaj. XaHrOMM ry3apuil 0a MKTUCOIUETH «cad3»
MaOJIaFry30pux0o O0o0siT Ha TaHX0 Oapou ad3ouil AOJAHU HMKTUIOPXOU
HCTexCcoNi, Oanku Oapou capdam o6 Ba sHeprus, xud3u XOCHIXE3UU XOK,
ucTu(o/Ian TEXHOJIOTHUSIXOU a3 YUXATH IKOJIOTH OexaTap, pylIau UCTEXCOIOTH
OpraHuKr, KOpKapa Ba MHPPACOXTOPH IaxXJIIOp paBOHA Kapja IaBaHI. A3
WH Py, HATUYAHOKUU HKTHUCOIM Ba JKOJIOTHU CAPMOSITY30pUXO 00sd aap
alloOKaMaHIUM MyTaKoOuI Oappaci Kapjaa 1aBaji.

Yopym, sKe a3 MaHOABXOM aCOCHHM XYIUU TaKPOPHUCTEXCOJIH Baceu
KOPXOHAXO0U KHUIIOBap3d XaMoHO douga Medornaa. AMMO HMKOHHUSITXOU
AHIYXTH OH 0O XYCYCHSITXOM COXa MaxayJ MerapJaH/: TapAWIlIN CYyCTH
capMosi, MABCUMUSITH UCTEXCOJ Ba PypyIIm MaxcysioT, HOOapobapum XapoyoT
Jap 1aBOMHU COJ, 3apypaTy HUTOXJIOPUU MaxCyJIOTHU 3yJIBallpoOHIIIaBaHJA Ba
BoOacTarnn HaTUYaxOW HUXOW a3 MIAPpOUTH TaOMUIO0 WKJIUMH. A3 XaMUH
cabab xumoBap3i 0a ucrudogan 3aXxupaxou MOIUSIBHHU YauOiryaa 0a TaBpu
OOBEKTUBH HUE3 JTIOPaI.

Ilanyym, MexXaHU3MU MaBuyyJau MOJUSIBUIO Kap3d OO0 HazapJOlITH
XYCyCHSTXOM COXauW KulmoBap3n Oa TakMuiad MHHOabAa HHUE3 JOpal.
[IapTxon Kap3auxupo BoOacTa 0a XyCyCHSTH JIOUXA, JaBOMHOKHHU JTaBpau
HCTEXCONIH, MYyXJIaTU a3XyJAKyYHUM HWKTUIOPXOM HaB Ba JaBpau 0Oa dacT
oBapJaHW JapoMaj a3 CcapMOSTY30pUXOM amanuinyaa GapkK KyHOHHIAH
MyBohUKHN MakKcas acT. bapou onxaxou gapo3MyaaaT JaBpau UMTHESHOK Ba
ap3UIM KOOMIN KaOyli 3aXUpaxoun Kap3n axaMMHUSITH MaxcycC TOpaHI.
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Mykappapotn xadpTymMH O0a XuMOsl NEINIHUXOAIMABAHAA a3 TaxXusH
YaH0aX0M MHCTHTYTCHOHAJIMM PYIIIM KHINIOBAP3HMM OPraHUKK Jap IIAPOUTH
pyum «ca63» uoopar medoma.

TaxkMuIm UIOpaKyHUU PaBaHIXOU CAPMOSATY30PH Tap COXau KUIIOBAaP3H
Jap IapOUTU PYLIAA MUKTUCOAUETH «cad3» 0a Hazap rupudTaHM Ha TAaHXO
caMapaHOKHH HUKTHCOAWUM MaOJafry30puxopo Tajad MeHaMosd. XaHToMU
MHTUXOOHU CaMTXOU CAPMOSITY30pH OKMOATXOU SKOJIOTHUU UCTEXCOJOT, cudaTh
MaxXCyJIOTH HCTEXCOJIIaBaHAa Ba MACBhYJIUATH HMCTEXCOJIKYHAHIATOH Aap
Ha3/IM UCTEHMOJIKYHAHIATOH aXaMMUSTH TopadT OemTap naigo MEHaAMOSHI.

TakMumm MeXaHU3MXOU TAaH3UMH 0030pU MaxCYJIOTH KHUIIOBap3h O00si
Jap acocHM XAaMKOPHH HHUXOJXOM JaBlIaTh 00 UTTH(POKXOU COXaBH,
ACCOTCHATCHUAXO Ba JUTAP UTTHUXOJMSIXOU HCTEXCOJIIKYHAHAATOHU MaXCyJlIOTH
KHIIIOBAp3M aMaji Kap/aa IaBas.

ba pymam HuM30MHU KoomepaTCUsM Kap3d Ba CYFypTaBUU KHUIIIOBap3i
TaBaY4yxXyd Maxcyc 30XMp HamMyaaH MyBO(PUKU MaKcajJ acT. XaHTOMH TaXusiv
CaHAIXOM MEBEPUI0 XYKYKUM JaXJIA0p HNPUHCUIIXOM OalHaIMUIAINU
KOOIIepaTUBM Ba XyCYCUITXOHU (DaBbOIUATH AeX0Tpo Oa Hazap rupudTaH 3apyp
MeOomiag, KA HUH HUMKOH MEAUXaJl JacTpacuu HCTEXCOJKYHAHJAroOHU
MaxCyJIOTH KHUIIIOBap3W 0a XM3MaTPACOHMXOM MOJIMSBU OanaHjg Oappoliira
1Iy/ia, yCTYBOPUU MOJIMSIBUU OaXIlIM arpapi TaxKum ¢oa.

Tanxo wMyHocubatm MaymMyw Oa amajauco3uM CuUEcaTh JaBliaTH
METaBOHAJl PYIIAXM YCTYBOPU AEXOT Ba OamaHn OapaomTaHu YOIUOUSTH
capMoOsTy30puUd MayMaau arpocaHoatuu Yymxypuu TOYUKUCTOHPO TabMUH
HaMoOsI.

UynuH MyHOcHOAT WMMKOH MeAuxXald, KU XYCYCHATXOM COXaBHH
dhabonuaTH capMosAry3opi 0a Hazap rupudTa IIyga, HaTU4axou (HaboIusITH
CyOBEKTXOM XOYarujaoprd MyKOHWCa Ba caMapaHOKMH aMaJluCO3UM CHUEcaTh
capMosry30pi 0a TaBpU aCOCHOKTAp ap3€0i Kapaa maBaj.

Xam3aMoH, caTxy (abOJIUITH CAPMOSTY30PUU KOPXOHAXOU KHUIIIOBapP3H
Ha 00 sk oMwi, O0ajku 00 MayMyu OMMIIXOM Oa XaM aJloOKaMaHAe MyausiH
Kap/a MelaBaj, KU MYXUTH CApMOSITY30pUU HMCTEXCOJIOTH arpapupo
TaIlaKKyJI MeIUXAH/I.

Hap Gapobapu uH, uctudogan ap3eOMXon PEUTHHIH XOJATH OOBEKTU
TaXKUKOTPO TaHXO Jap fAK Jax3ad MyalssHM BaKT MHBHUKOC MEHaMosI. A3 UH
py, ©Oapom ©Oa gact oBapaaHu TaBcubU BOKEHOMHOHAM paBaHIXOHU
capMosry3opi ucTudoau MyHOCHOATH JMHAMHUKHA MyBOQUKH MaKcad acT, KU
MOHUTOPHUHTY MyHTa3aMH HHUIOHINXAHIAXO0W aCOCH Ba TaXJIMIIM TaMOIOJIXOHU
TaFAUPEOMU OHXOPO MEIONHIA MEHAMOSI/T.

Jlap HU30MH OMMIIXOM 3axXHpaBH IIAPOUTH TAOMUIO HKJIMMA MaBKEH
Maxcyc Jnopal, KU a3 OuCEp YMXaT XYCyCHSITXOW PYIIIN KHUIIOBAp3UU
Yymxypur TOYMKHCTOHPO MyaisiH MEHAMOsII. XYCYCUSITH TabMUH OyaaH 00
3axupaxou Tabuu, penaed, TabMUHOT 00 00, MIAPOUTH UKJIUMKA, MABCUMUSTU
HCTEXCOJIOTU KHUIIIOBApP3M Ba XOJATH OHKOJOTHMU Xyayd Oa caMapaHOKUU
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uctudo/Ian 3aXUpaxor capMosIry30pHi Ba IypHAMOM PYUIAU YCTYBOPHU Oaxuiu
arpapu TabCUpHU OEBOCUTA MEPACOHAH]I.

SIke a3 4YyHUH CaMTXO0 MACBYJMUSITH 3KOJIOTMM HCTEXCOJIKYHAHIATOHU
MaxCyJIoTu KuiioBap3d MeOomana. OH KOXHUII JOJaHM TabCUpW MaH(puu
HUCTEXCOJIOT 0a MYyXWUTH 3HUCT, UCTU(OAAM IXTUETKOPOHAU 3aMHUH Ba 00,
MHUYHUH TaTOMKU YCYJIXOM XOYaruJopuepo MNemOuHW MeHaMosil, Ku 0a
xu(d31 3aXupaxou TabWM MycouJaT MEKyHaHA. A3 MH Py, XaHTOMU Taxusu
JIOUXAXOU CAPMOATY30pH Jap COXau KUIIOBAP3W Yy3bU IKOJIOTHA HU3 0051 Oa
Hazap rupudra maBa.

MacbynusaTd WYTUMOWM HCTEXCOJIKYHAHIa HHU3 Ma3MyHH BacebTap
nopag. OxH 060 cudar Ba Oexarapum  MaxcyjaoT, MaH(uaTxou
HMCTebMOJIKYHAHIATOH, XOJIATU MYXUTHU 3UCT Ba MyHOCHOATH KOpxoHa Oa
yoMmea ajlokamaHj MeOomana. Jlap alHM 3aMOH MH OMWJIXO TaJpuyaH
aXaMMUSITU UKTUCOJIM MaWI0 MEKYHaHJ, 3€pO HCTEhMOJIKYHAH/Ia XAHTOMU
MHTUXOOM MaxCyJOT Ha TaHx0o Oa HapXx, Oanku Oa maigouin, Tapkub Ba
XYCYCHUSITXOHU 3KOJIOTUU OH HU3 TaBayyyX, MEHAMOSI/I.

Ap3é0uu camapaHOKuU (PaboOIUITH YYHUH TEXHOMAPKXOpPO 00 yaudu
MyTaXaCCUCOHU BaTaHM Ba KOPIUIMHOCOHU HHUXOJXOW OalHaIMUIIAIUN
MonusiBi, a3 yymna bonku Ocuéun Pymia, ryzapoHumgaH MyBOpUKH Makcal
actT. VH WMKOH Meauxaja, KW MaKCaJHOKMU HUKTUCOAUU JIOUXAXOU
MEIIHUXO/IIIABAHa, MaHOAbXOM IXTUMOJUM MaOJaFry30pud OHXO Ba
TypHAMOU TAaTOMKM MOJEIW Ma3Kyp Jap MHUHTAKaXOW TYHOTYHH YyMXypw
MYaWsiH Kapaa [aBaH/I.

Camtu gurapu Oamana OapAoImITaHU YOJHMOUSITH CAPMOSTY30pH Baceh
HaMyJlaHU UMKOHUSTXOU COAUPOTUU KUIIOBap3u Mebomian. dap mypHamou
To conu 2037 ToyukuCTOH Oapou TaxKMMHM MaBKeU XyJ Jap 0030pxou
OaifHaIMUJIAINU 03YKaBOPH UMKOHUSATH XyO JOpal.

bapou wH ad3oumn 0JaHU UCTEXCOIM MaxcyloTu OocudaTtu
KUIIIOBap3Ue€ 3apyp acT, KU 0a TamaboT Ba CTAHIAPTXOU OO030PXOM XOpUYi
yaBoOry Oomag. Bacep HaMmMymaHM caMTXOM COOUPOTH  METaBOHAI
JTapOMaJHOKHUU HCTEXCOJIKYHAHIATOHU MAaXCYyJIOTU KHUIIOBAp3UpO OajgaH.
Oappolnra, XaM3aMOH Oapou Ty30INTaHH capMos 0a coXa XaBacMaHIUU
ujioBary 6a By4yyj opas.

Jap mapouTu memodypau UCTEXCOJIOTH KUIIOBAP3W 00 Kaiiag HaMyI, KU
nap GabOIUITH MCTEXCONMH XaBhXOoW MyaissHM BoOacTa Oa ImapouTu Tabum
MaByygaHa. bucép myammmdpoH yCyaxod TYHOTYHM MyaWsH HaMyJIaHU
XaB(hXO0PO MENTHUXO MEKyHaH]I.

Mo HH3 OpUHCHIIEPO YOHUOMIOPHA MEeHaMoeM, KM MYBO(MDHKH OH Jap
paBaHau  TacHUOT  OGapoum  KOXUII  JOJaHU  XaBPXO  KAapOpxou
MEMTHPUKYHAHIa KaOyn Kapja maBaHa. XaHToMUu UCTUdOIan yCyau Ma3Kyp
Jap paBaHAU CApMOSTY30pH METaBOH XaM TO 0a By4yJ oMadaHU XaB(d Ba XaM
0ab/ a3 OH UHOPaAXOU 3apypyr aHJCHIU/I.

131



TaxKUKOTH Ty3apOHHMIAIIYJaul pPYLIIId «cabd3»-u  KUIIOBAp3W Jap
yyMXypH Jap acocu crparteruss To conu 2037 HMINIOH AOAAHA, KU XUCCAU
HCTEXCOJIN MaXCyJIOTU OPTraHUKH 0051 TaKprOaH cajl (hoU3po TAIIKUIT JUXA.

bapou amanuco3um xamadu Maskyp U4pOU YOPAOMHHUXOM 3E€pUH 3aPyP
acr:

- arpoKJIACTEPX0 TabCUC A0/ IIya, (PabOTUIAT MEHAMOSIT;

- CApMOSITY30pUXO0H «cab3» map xaMma 40 UcTudoaa MellaBaH/I;

- YyMXYp# Typpa 0a MKTUCOIM paKaMil MeTry3apaj;

- Jap KUCMHU Hazappacu 3aMUHXOM KHIIIOBAp3W TEXHOJOTUSIXOU
nerpadta, MaxcycaH o0€puu Katpari, uctugoaa MemraBaH/I.

MyKappapoTd XamTyMH 0a XHMOSI NENIHHXOAIIABAH/IA a3 AaCOCHOK
HAMY/JAHM TABCHUAXO0 Ba NEILUTYMU Jap aMajl YOpyA HAMYJAAHU CAPMOATY30pPHX0
Jap MAPOUTH PYLIAN «cabd3» noopat MebGoma.

Hap 3amMoHM Myocup padTOpu HUCTEHMOJKYHAHIATOH HU3 TagpUyaH
TaFiup Meeba. XaHrOMU UHTUXOOU MaxCyJIOTH O3yKABOPH KUCMU MyaWsiHU
axoJIl Ha TaHXO HapxXu MaxcysoT, Oanku cudar, Oexatapid, HmangouIln Ba
Tap3d HCTEXCOJIM OHpO HM3 Oa Hazap merupaa. [lap Hatuya, Tanabor Oa
MaxXCyJIOTH OPraHUK{ Ba JUTap HaAMyJIXOW 03YKaBOPHE TAIlaKKysl Me€0ad, K1
HCTEXCOJIM OHXO 00 TabCUPU KaMTap 6a MyXUTH 3UCT aJloKaMaHI MeOoIam.

ba angemaun Mo, pymau 6030pu Mas3kyp 00 yamblllaBUU O0a MCTHIIOX,
«capMosid caJoMaTi» HU3 ajloKamaHI acT. bo ad3oumm napomana Ba catxu
OTOXMH axXoJi TaBayuyx, 0a cudaTu FU30 Ba OexaTapuy 3KOJOTUH MOJIXOHU
XapujopuiaBaHga 3ué€a Merapaaa. A3 wH py, TagaboT 0a MaxcyloTu
OPraHUKHPO HAa TAHXO XaMUyH TaFUupeomu ad3anusiTxOou UCTEHbMOJIN, OaIKu
XaMUyH OMUJIE Oappacd HaMyAaH 3apyp acT, KU MUHOabJl METaBOHaj Oa
CaMTXOU PYIIJIN UCTEXCOTOTH KUIIIOBAP3M TABCUP PACOHA.

BacebmaBuu 6030pu MaxcyJloTH OpraHUKiA HuUcOAT 6a padtopu xyau
HUCTebMOJIKYHAH/Ia HU3 TajnaboTu HaB O0a MHEH Meopad. TagpuyaH 4YyHUH
MyHOcHOaTe TallakKya Me€bal, KU XaHTOMU XapuJIaHU MaxCyJIOTH 03YKaBOpH
OKU0ATX0U UCTEXCOJU OH 0apou caloOMaTUU MHCOH, X0JIATH 3aXUPaxXOU 3aMUH
Ba 00, MTHUYHUH MYXUTH 3UCT Jap MaymMyb 0a Hazap rupudta Memasasa. dap
MH X0JIaT METaBOH Jlap OOpau TalllaKKyJIu YHCYpXOoU paTopu UCTEHMOIINH a3
YUXATH IKOJIOTH MacChyJI CyXaH I'y(T.

Puconatu amanmmcosum JomxXaW TNaxXTaKOPUU OPraHUK{A TaIIKHIIH
MaxTaKOpUM OPraHUKUPO TaBACCYyTH XAMKOPHH MyTaKoOWaH cynamaHa Oa
MaH(puaTu 0exTap HaMyJdaHU 3UHJATH, CAJIOMAaTUU HACIIXOHU OSTHIA Ba MyXUTH
3UCT Jap ©Oap wMerupan. Xamadu amammcosmm Jouxam «lIlaxTakopuu
OpraHMKN» a3 BOpH IIyaaH 6a 0030pu YaxoHK OO MaxCyJIOTH OpPraHUKHA Ba
a3 YyuxaTH axJIOKH To3a nbopat mebora.

Slke a3 poxxou mgacTpacd QypylIid MaxCyJIOTH XOYaruxou Xypi
MEeTaBOHAJ spMapKaxou KuInoBap3i Oomand. Jap nH pobura 3uéa HaMyaaH!
IyMopau sipMapKaxou MyHTa3aM Oapry3oplliaBaHgad XO4aruxou JAEXKOHI,
MHUYYHUH MaWJOHXOU MaBCUMHUHU CaBIO0 MyBopuKU Makcan act. lap osHaa
IyMOpau YyHUH spMapkaxopo Takpuban 70% Ba spMapkaxou MaBCUMUPO
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20% 3u€n HaMyaaH MYMKHMH acT, arap XuUCOOXOHW [axJIIOp MaBYYIUSITH
TanaboT Ba UMKOHMSATXOU UCTEXCOIKYHAHIATOHPO TACAUK HAMOSH]I.
Hatnyaxon davonusaru «PapaHko» ouji 6a HOXUSIOAHIUU MaxCyJIO0TH
OpraHvkuu kKumoBap3n pap conxou 2021-2022 pgap 4yaaBaiu 6 oBapaa
1Iy1aaH/I.
Yaasaiu 6. — HumoHIMXaHIaX0H HCTEXCOMH aMAJHIIABHH JIOUXAXO0HU

“@apanko” ouja 0a mapBapuilMd NaxXTam XOMH OPraHukd aap couaxoum (2021-
2022 coa).

X OCHJTHOKHUH
Paiion H.H. Maiiion | memoOMHMIIABAHIA (hakTuxn % Tectu
(ra) (ToHHA) I'MO
XyTuboes
Xypocon | T'ynmypon 82 186 650 143 150 77 0
(13 xoyari)
Coxubos
Yomu Payabairia 72,5 175 550 117 185 67 2
(12 xoyari)
T'ynomos
Eson VYmap 133,5 348 645 278 300 80 5
(37 xoyari)
PacynoB
Eson Xavinap 64,8 168 900 143 680 85 2
(18 xoyari)
Pacynos
Eson Xaiimap 38,5 133 250 112 905 85 2
(18 xoyari)
Banxy | Kacupos 64 59 400 42230 71 1
Hloxpyx
Xypocon | «@PapaHKO» 80 64 000 14130 22 0

Capuamma: Taxusu myajuiud myBopuku mabirymoTxoH [50, c. 68].

Taxmumm yagBanu 6 HUIIOH MeOWXad, KA HCTEXCONMM MaxCyJOTH
OpPraHMKHUU KUILIOBAP3M Aap YYMXYpH COJIXOU OXUP (paboioHa Pyl HAMYy/a,
0a sKe a3 caMTXO0M MyYXUMTApUHU KUIIIOBAP3UU YyMXYpH Tabaui €édraacr.

Kopxou wurtminootin 060 axond, a3 yymia Oapry3opuu sipMapkaxo,
HAMOMIITOXXO0 Ba JUrap 4YopaOWHUXOEe, KU Jap OHXO HCTEXCOJIKYHaHIa
METaBOHA/I MaxCyJIOTH Xyapo OeBocuTra 0a HCTEHMOJKYHAHIA IEHNTHUXO/T
HaMOsII, Oapon pymau 0030pH JOXMIMKA MaXCyJIOTH OPTAaHUKHA aXaMMUSTH
MyXUM JopaHa. bapom Xxodaruxou Xypau IeXKOHHA QypyIIHm MyCTaKuM
MaxCyCaH MYXUM acT, 36p0O OH UMKOH MeIuXal, KU IIyMOopau MUEHAPABXO Ba
Xapo4yoTH CaBAO KaM Kapaa Inyaa, KUCMU OemTapu gapomana a3 Qypyiu
MaxCyJI0T 0a TacT oBap/a maBa.

Max3 6apoun XxaMHUH caXMU JACTTUPHUH JaBlIaTH Oa BocUTau OapHOMaXou
MaKCaJJHOK, JIOMXaXOWM MWIJIA Ba JATAp YCYIXOM JACTTUPUU COXau
KUIIOBAp3W 3u€A Imyaa ucrogaacT. OHXO HUMKOH MeEIuXad, KU YOopaxou
MOJIMSIBA TAIIKWJIA Ba MHCTUTYTCHOHAIMPO Aap capMosTy3opi 0a caMTxoe,
KU axaMUusSITH Aypy Aapo3 Oapou coxa Jap IapOUTU TAIIaKKyJId UKTHUCOMN
“ca03” mopaHja paBOHA rapjaH.

Muccusiu amMmanurapaoHUU JOUXad MaXTaKOPUHU OPTAaHWUKNA WH TAIIKHWIN
HCTEXCOJIM TaXTau OpraHuKi 06a BOCHTaW CyAMaHIU XaMKOpH, Oapou OGexrap
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HaMyJaHU caTXd 3UHJAard, CaJoOMaTUM HACIU OSHIa Ba MYXUTH 3HUCT
MeOoIa.

Slke a3 poxxou gactpaci 6a ¢ypymM MaxCyJIOTH XO4Yyaruxou Xypia
METaBOHAJl sipMapKau KuloBap3u Ooman. Jlap uH pobuta 3uén HamyIaHu
IyMOpau sipMapKaxod MyHTazaM Oapry3oplaBaHIau XOYaruxoW IAEXKOHH,
MHUYYHUH MaWJIOHXOU MANJOHXOM MABCUCMM CaBIO0 MYBaUKU MaKcaJ acrT.
Hap osiHma mymMopan 4YyHMH sSpMapkaxou MaBcumupo 20% 3u€n HamynaH
MYMKUH acT, arap XucoOXOM JaxJaop MaBYyyaAusaTd TajgaboT Ba
MMKOHHUSTXOHU TAIA00T Ba UCTEXCOJIKYHAHIATOHPO TACIUK, HAMOSI.

XaM3aMOH, IITyMOpaun Y0HUX0Hu CaBIOEPO, KU OeBOoCUTa 6a UCTEXCOIKYHAH-
JarOHU MaxCyJIOTH OPraHUKUU KUILIOBAP3U NMENTHUXO/] Kap/ia MEIIaBaHI, 3UEN
HaMyJiaH 3apyp act. TapTubu MaB4yy/au TaKCUMOTH OHXO Ha xamelia oapou
XO04aruxou XypJ MMKOHMATXOU OapoOap dapoxam mMeopaa, KM Jap HaTH4a
KUCMU YOUXOM CaBIOPO MUEHAPABXO Ba UIITUPOKUMEHW HUCOATAH KaJIOHU
0030p UIIIFOJI KapJa METABOHAH]I.

[MadpodusTu UTTUIOOTUM paBAHAM MA3KYp HU3 aXaMMHUATH KamTap
HagopaZ. MabiaymoT gap 6opau MyxjaTh 0apry3opum sipMapkaxo, [ymopau
YOMXOM XOJW Ba IIApPTXOU HIITHPOK OOs] IMEmaKi TaBacCyTM MaKOMOTH
MaxaJUIMM XOKUMUATU JIABJIATH, MaKOMOTH XYJIHJIOPAKYHH, COXTOPXOH
COXAaBW Ba 3aXMpaxou UTTUIOOTUM JacTpac 0a MCTEXCOJIKYHAaHIAroH
pacoHMa II1aBa/l.

UyHuH TapTMO MMKOH MeEIMXad, KU TabCUPU YCYJIXOU FallpupacMuu
TAKCUMOTH YOUXOU CaBIO KOXUII A0 IIyAd, UIITUPOKU XOYATUXOU XypAu
JIEXKOHU Baceb rapaa.

XaM3aMOH, OAaCTTUPUU [J1aBJIaTUU COXMOKOpHW OeBOocUTa Jap coxau
KUIIOBAp3UM OPTaHUKK X0JIO XaM 0a TallakKyJIu MUHOabaa HUE3 nopand. ke
a3 MYIIKWJIOTH acoCH MaByyd HaOyJdaHHW 3aMUHAM STOHAW WTTUIIOOTH
MeboIaa, Ku MabIyMOTpO Aap Oopaud IMIyMOpau UCTEXCOJKYHAaHAATrOHU
MaxCyJOTU OPTaHMKH, MACOXATU 3aMUHXOU CEePTUPUKATCUSIIYIA, XauyMU
rcTexcon Ba ypymr, XojaTtu 0030pW JOXWIN Ba JUTap HUIIOHIAMXAaHIAXOU
3apyp# gap 6ap rupaa. be yyHUH MabIyMOT MyalsH HaMyJdaHU TajlaObOTH
BOKEMH coXa 0a capMOSITy30pid Ba TaxXWsd IMEIITYUXOU ACOCHOKHU PYIIIU
MHUHOAbIad OH MYIIIKHUII aCT.

ba anmeman Mo, gap Joupad IIapuKAM JaBjaT Ba OaxIIM XyCycH
TAIIAKKYJ JOJAHU MEXAaHU3MU aMaJIKyHaHJAW TAIIKWUIAM XaMKOPHUHU JaBJIAT
Ba HCTEXCOJIKYHAHJAarOHM MaXCyJIOTH OPTaHMKA MYyBO(QHUKMU MaKcajd acr.
YyHUH cOoXTOp 0O0s Ha TaHXO Jap aMaJIMCO3UHU CHUECATH JABJIATH Jap coxXau
Ma3Kyp UIITHPOK HAMOS, Oaaku Ba3udan XajakKau rnanBacTKyHaHAApo OaitHu
MaKOMOTH MAOPAKYHUM JABJIATH, MCTEXCOJIKYHAaHOArOHU  MaxCyJOTH
KUIIIOBAP3W, KOPKAPJAKYHAHIATOH, TAIIKUJIOTXOW CaBJO Ba CapMOSITy30pOH
HU3 UYPO KyHAI.

bosim Kang HaMyZ, KM UCTEXCOJIM MAXTau OPraHUKH XYCYCHUSITXOUW 3UENU
TEXHOJIOTH aopajl. Puosiu npuHcUnu Ma3Kyp meur a3 xama 60 MyToOukat 6a
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CTaHAAPTXOM IaxXTal OPTaHMKH alloKaMaHJ MeOoInaj, KA Jap amall pUosu
TEeXHOJIOTHSIU UCTEXCOJIM MaXCyJIOTH OPraHUKUPO MOo1a MEHAMOSII.

Nuuynun, Oapoum OOpKAIlOHMM TIaXTad OpraHuki Oa KOopXoHaH
MMaxTaTo3aKyHi, MyBOPUKU CcTaHIapTu Aap ABpymno KaOyminyaa, TaaaboTu
MyaussH MaBYya acT. THOKH TEXHOJIOTHSIH KaOyJygan HATOXAOPUM IaxTau
XOM, OH TO MHTHUKOJI IoJIaH 0a CeXXOU KOPKap/ Jap FapaMXOu JOPOU HU30MU
XAaBOJIMXHW 00 MaKcaau TAbMUHU OexaTapy a3 CyXTOp HUTOX, JOIITA MEIIaBa/l.

MuHnOGaba map JaBpand TEXHOJIOTHU KOPKApPAW IaxTau OPTaHMKH PHOS
HaMyJaHU KOUJaXou KOpKapHd, KM 6a cTaHIapTH KOpKapa JTOXUJ MEIIaBaH]I,
3apyp acr.

JlacTrupuu 1aBiIaTi Jap TAbMUHU PYIIIN YCTYBOPH KHIIIOBAap3i MaBKEH
MyxuM jaopai. Jlap uH paBaHj Taxys Ba aMaJIMCO3UU TaIOMPX0 OUJl Oa KOXUII
T0JaHu XaBhX0 Jap coXa axaMMUSITU MaXxCyc a0 MeHaMOsI].

XaMUH TapuK, HATUYArupy a3 Tax, I WIMHH CAMTXOU ACOCUU TAKMUIU
MEXaHU3MU TAIIKWINU UIOPAKyHUU paBaHIU CapMOSITY30pH ap UCTEXCOIOTH
KUIIOBap3M, 00si TabKUJ HaMyJ], KU Oapou pyUIaud YCTYBOPH COXa IMELITyH
nap acocu HcTUdOmAM YCYIXOM MaTeMaTHUKH 3apyp MeOoIaa, Kd HUMKOH
MeIUXa/l pylUgu MUHOabIad OH MyalsiH Kap/a 1aBaj.

XaMUH TaBp, TaxJIWIU ry3apoHUAallygan OapHOMaxou JaBjaTi ouj Oa
PYIIIN UCTEXCOJIOTH OPraHUKNA HUIIIOH MEANXaa, KU 0apou pyUIad yCTYBOPH
KUIIIOBAp3i, MaxCcycaH 4aJIOM CapMOSITy30pUXOU «cabd3», Py UCTEXCOJIU
MaXCyJIOTH OPTAaHUKA MaBKEU MYXUM JIOpa.

Conxon oxXup JACTTUPUM JABJIATUU UCTEXCOJIKYHAHJIATOHU MAaxCyJIOTH
KUIIOBap3h 00 pOXXOM TYHOTYH, a3 YyymJja TaBacCyTH MaOIarry3opuu
OydeTun CcaMTXOM ajJoXyiad coxa amajiii kKapaga wMemyd. Jap coxau
YOPBOJAOPY AACTTUPUN HUTOXJIOPHUU CAPUIYMOPU MOJMHAU 30THU CEPMaXCyJl
a3 pyin MebEPXOM MyKappapllyga TaTOUK Merapauj. XaHrOMU TaKCUMOTH
3aXUpPaXou MaxJIyau MOJIUSBHA, YyH KOUJa, UCTEXCOJKYHAHIArOHU HUCOATaH
yCTYBOp Ba K&JIOH, KM METaBOHAHJ 0o034exu Oemrapu MabiIarxou
MEITHUXOIITYAapO TAbMUH HAMOSIH, OapTapi 6a 1acT MeoBapIaHI.

AMMo OGapou Oanana OapIOLITAHU YOJIHOUSITU CAPMOSTY30PUH COXAU
KHUIIIOBAP3W TaHXO JACTIUpuU Oy4yeTH Ko HecT. Maxaya Oy1aHM 3aXupaxoun
MOJIUSIBUM JaBJaTH Bacehb HaAMyJaHU JUTap MaHOABbXOW MaOIaFrry30puu
JIOUXAXOU CapMOSTY30pUpO Tajlab MeHamosa. A3 UH Py, sAKe a3 Bas3udaxou
acoCUM CHECATH capMosiTy30pil  (dapoxaM oOBapJAaHM UYHUH IIIapOUTE
MeOoImaa, K1 Jap OH MaOJIaFXOH XyCyci, Kap3Xon OOHKM, cCapMOSIM XOpUYH Ba
aUrap 3axmpaxoud FaupuOydeTin 0a coxam KuIIoBap3d ¢aboiaTap BOPHI
IaBaH.

Hap uH poOuTa XaHrOMHU TAIIKWIN (aBOJIUITH CAPMOSTY30pi Jap COXau
KHUIITOBAP3UM OPTAaHUKHA XYCYCHSITXOW padTOopu MCTEHhMOJIKYHAHIATOHPO HH3
0a Hazap rupudran 3apyp act. Kapop map Oopam xapugaHu MaxCyJIOTH
OpraHuKN 3epU TabCUPHU SKUYAHI OMUJI TallakKyl Meéban. ba kKaTtopu oHxo
TacaBBYPOTH UCTEHMOJIKYHAHIA dap Oopau ¢ouman MaxcyiaoT, MyHocuOaT 6a
MachallaxOu J3KOJIOTW, MaB4yyJa HaOyJaHW HWJIOBaxoW HOMATIyO, cudaTtu
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MaxcyJioT, MaBYyIUSITH TaMFary3opud JaxJgop Ba IbTUMOJ  0a
MCTEXCOJIKYHAH/Ia TOXUJT MEIIIaBaH/I.

XaM3aMOH, MaBYYJIUATH UyHUH UMKOHUSITXO XyJI a3 XyJ XaHy3 MabHOU
qoruOusATH OalaHad capMosITy30pupo Hamopad. bapou capmosiry3op
JacTtpaci 0Oa wmabnarry3opu, uH(ppacoxTop, 0030pu (Qypyil, YCTyBOPHUU
HUCTEXCOJOT Ba MMKOHHUATH 0a [JacT oOBapJaHM JapoMaj a3 capMosiu
Ty30IITally/1a aXaMMUST JOPAH/I.

Ske a3 caMTXOM OSIHAAAOP MCTEXCOJM MaxCyJOTH OpPraHMKiA Mebormas,.
bapou ©0a Oozopxoum xopuyi OapoMagaHM  HCTEXCOJKYHAHIArOHU
TOYUKUCTOH TAaHXO UCTEXCOJI HAMYIaHU YYHUH MaxCyJI0T KO(pi HeCT.

MyxuMTapuH CcaMTH KOpPH Mas3Kyp TabCUCH HHU30MU MyKaMMaJlu
TabMHUHOTH MEBEPHIO XYKYKHE MeOoIIal, KU paBaHAXOMW TAIIaKKYJ Ba PYILIIA
0030pH  CapMOSTY30pUXOU  «cab3»-po  TaH3UM MeHamosA. TakMuiu
MEXaHU3MHU XYKYKA Oosia pyman MuUHOabJad BOCHUTAXOM MabMypH Ba
UKTUCOAUU TabCUPPACOHUU OABIATUPO MNEMIOMHW HaMyda, XamOacTaruu
OKWIOHAW MEXaHU3MXOU 0030pupo OO0 TaH3UMHU JaBJIATH MYTOOUKHU
azanuaTXon  pyHIAM  CapMOSITy30pW  Ba  JUTApPryYHCO3UM  paKaMuu
UKTUCOAUETU MUJUTH TABMUH HAMOSII.

XaM3aMOH, COJIXOU OXUP MYBbTaAWIIIABUU MYalssHU Ba3bU MOJIHUSBUIO
UKTUCOAUU KOPXOHAXOM KuiioBap3uu Yymxypuu TOUYMKUCTOH Ba TaKBUSITH
JACTTUPUM TaBIIaTUM MayMaau arpocaHoaTi 0a MyIIoxuaa Mepaca.

OMmunu wioBarue, KM YaHIUPUU (PaboUATH XOYATHUAOPUPO MaAXIYy
MEHAMOS/, MIAPOUTH Tabuuio UKIUMKA Meboman. TabCUpH OH XyCYCHUSITH
YCTYBOp JOINTa, a3 OHCEP YMXaT XyCYyCUSITXOU (habOIUATH KHUIIOBAP3UU
Yymxypun  TOYUKUCTOHpPO  MyauisH  MeKyHala. Kucmu — Hazappacu
HMCTEeXCOJIKYHAHAarOHW BaTaHWM MAaXCYJIOTH KHUIIOBap3i Jap MHHTAKaXoe
($haBbOIMAT MEHAMOSH/I, KU IIAPOUTH TaOMUM OHXO HHUCOATaH Mypakkab Oyna,
Oapou nemoypau Xxoyari XapoyoTH UJIOBArupo tajjad MeKyHasl.

Hap mapouTu rysapuin 0a pymam «cad3» Xo4aruxou XypA akcap BakT
Oapou MyCTakKuJIOHaA eIl OypJaHU CHUECAaTH MapKEeTHHTH Ba OapomanaH Oa
0030pu xopuyi mabsar Ba Taypubaum kodn mopana. Hap HaTH4ya, XaTTO
XAHTOMHU MaByYyyd OyIaHM MaxcyJaoTu OocudaT UCTEXCOJKYHAHJa METAaBOHA]
nap ¢ypyum oH 6a MyIIKUIOT Ay4Op IIaBaj.

Xam3aMoOH, 6030pU TOXUJIMU MaXCyJIOTH OPraHUKUPO HU3 PYILI J0JaH
3apyp act. AcocaH 6a COaUPOT HUTAPOHHAA ITyJaH UMKOH HaMeIuxajl, Ku
Jap JOXUJIM KUIIBAP TajlabOTH YCTyBOP Iyppa TaIlaKKyJI 104 IaBaji.

A3 WH Py, KUCMH MaxCyJIOTH OpPraHUKWUU HCTEXCONIIyaa Oosa aap
0030pH JOXMIMA MCTEBMOJKYHAHAAW XyApO IMaiao Hamosa. bapou uH map
OaiiHu ax0lId KOPXOHW UTTUIIOOTHIO MabpudaThe 3apypaHil, KU XyCyCUSITXOU
MaxCyJIOTU OPTaHUKHA Ba OapTapuXoU UCTEBMOJIU OHPO IIAPX, JUXAH/I.

YoauOusATH cCapMOSTy30pHH KHIIIOBAP3W MUHOAB a3 OMIIIN UKJIUMIA HU3
Oemrap BobOacra xoxan Iya. Tariiup €pTaHd MIAPOUTH TAOUMIO HKJIUMM
XaB(hXOU MUCTEXCOJIOTU KHUIIIOBAP3UPO 3UEI MEHAMOSI, a3 UH Py, JOUXAXOU
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capMosry30pupo 00 Ha3apAOUITU KOOUIIUSITA MyTOOUKIIIABUM OHXO 0a YyHUH
TaFUMPOT ap3€0W HAMYyAAH 3apyp acT.

Hap HaBOaTu Xya, capMOSITy30pUX0 ©0a TEXHOJIOTUSIXOM 93KOJIOTH,
cepTuduKaTcus, Ha30paTu cudat Ba MEHOypau MaxcyaoT Oapou BaceblllaBUU
MHUHOab1an 0030p mapouT dhapoxam MEopaH.

A3 UH Py, MEXaHU3MHU TAIIKWINK UIOPAKYHUU PABAHIXOU CAPMOSITY30pH
0051 TAMOMHM MH ajlOKaMaHIWpo 0a Hazap TUpad: capMOSTy30pH; IKOJIOTH-
KYHOHUM HUCTEXCOJOT; cudatr Ba cepTUDUKATCUSU MAXCYIOT; IBTUMOU
HMCTebMOJIKYHAH/Ia; TaJaboT; JapoMa i UCTEXCOIKYHAH/Ia; CAapMOSTY30PUX0Hn
HaB.

YUyHUH MyHOCMOAT HMKOH MeIUXaJ, KU PYUIA CapMOSITY30pUU
KUIIOBap3W Ha 0Oa TaBpU YyIOroHa, OaJKM XaMUyH paBaHau 0a Xam
aJlOKaMaHId TAaIllaKKyJId HCTEXCOJIOT Ba 0O030pHM MaxXCyJlIOTH OPTaHUKH
Oappacy Kapja maBa/.

Hap napomMa MO TaxXJIMIIM 9KOHOMETPHUH BOOACTarUXO0W OMUIIA Ba MOJCITH
perpeccCuoHuu  OucépomMuiapo TMEUIHMXO0J HamyleM. Jlap mapoutu
PaKaMUKYHOHUM HWKTHUCOAMET Ba Baceh TrapAugaHM UCTHUHOIAN YCYIXOHU
MUKIOPU Jap Tax/II Ba MEMITYUU PABAHAXOU HWKTUCOIUIOD HWYTUMOU
MO/IEJICO3UU SKOHOMETPU aXaMMUSITH MaxcCyc Naigo MEHaMOsII.

Xamadu acocMm MOJCIM PErpecCHOHMH Taxusllyda a3 TaxJIuiIu
MUKIOPUH aJoKaMaHIWU OaliHW HUIIOHAUXaHAau acocuu HatuyaBu (Y) Ba
MayMyHu TardupebaHgaxou IapxauxaHaae noopat medolnaa, KU Aap acocu
Ha3apusii UKTUCOJM Ba MAaHTUKU (HabOJIUSITA UKTUCOAUETA MUIUIA UHTUXOO
mynaann (X1, X2, X6, X7). ba cudartu ycynu ap3€bi ycyau KBaJIpaTXou
xypartapun (MHK, Least Squares) uctudoma MemaBaza, KA Jap aMaausu
OaifHaIMUJIAINK TaXKUKOTH Baceb TATOMK rapauia, XaHTOMH WYpoO ITyJaH!
mapTtxon TeopeMaun Ilaycc—MapkoB ap3ébum Oerapa3 Ba caMapaHOKHU
napameTpxopo 0apom MHTHXO0XOM XypH TabMuH MeHamosin (Greene, 2018;
Wooldridge, 2019).

AXaMMUSTH Ha3apUSIBUM MOJIEN a3 OH MOOpAT acT, KM OH UMKOH MEeIuXal
caxMHM Xap SIK OMUJI ap TAlllaKKyJIu HUIIOHAUXaHAau HaTu4aBun Y Oa TaBpu
qyJIoroHa ap3¢0i rapanaa, 1ap UH aCOC CaMTXO0HM CUEcaTH UKTHCOIUE ACOCHOK
Kap/a IaBaHd, KU 0a UIOpaKyHUU paBaHIXOM TaXKHUKIIaBaHIa HUTAPOHHUAA
mymaada. XaHroMw puos ImyaaHu ¢aps3usxon kiaaccmkuun MHK (xaTtwsr,
9K30T€HUU PErpeccopxo, TOMOCKEIACTUKA Ba MYCTAKWIUATA OaKHUSIXO)
ap3éouxou Oamacromama gopom xocusaTxon BLUE (Best Linear Unbiased
Estimator) meGormman.

Mopenu perpeccuoHuu OUcEpomuiia aap IaKid yMyMmi 0a TaBpH 3€pUH
HaBUIITA MEIIaBa/I;

Y = Bo + B]X]t + BZX2t + B6X6t + B7X7t +6- DUMMY;: + &
3.1
ku gap oH: t = 2015, 2016, ..., 2024 — uHAEKCH AJaBpau BaKT; € — Yy3bH
Tacoay(puu UITHOOX,
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Yansaim 7. - Mabaymorxon uOTHIOM Oapou XucoOM KodddecueHTX0ou
qy(l)T Tabcupu oMUIX0 0a MMJI —u Yymxypuu ToduxkncToH

HUIIOHIUXAHAAX0 2015 2016 2017 2018 2019 2020 2021 2022 | 2023 2024
1 Maymyu - o o
(o8}
Maxcynoty goxuna | % < “ R * “ S —_ - o
N K & 2 2 a 5 % © |2
et 12 1§ | |2 |2 |8 |2 |2 |8 |g
ToOKUKHUCTOH ) ) O ~ o~ o0 S - « h
(MaH. comoHR) (Y)
2 (X1)
Capwmosry3opun — S — N © o0 o — ©
~ No) — ") v 00 < = A < <
xopuy# O6a coxan | 2 o = ™ = X 3 S S =
- ) <t 1o ) N e 3 < = 4
(xazop. 101) N
3 (X2) Maymyu o
(@) (@) [\l (@) 0 (@\] O (@) - O
MaxcCyJIOTH JIOXHJIa 2 o = < = 2 < = = <
acow IE | |4 |8 |E |2 |8 |2 |8 |2
KUIIOBap3d (MIIH. | I o A < e e = NS o~
COMOHH)
4 (X3) Maymyu
O (@) e} O (e < O (e — (@)
MaxcCyJIOTH JIOXHJIa o o o o 5 > = = S 3
o — —
bapacramt | 5 |d |9 |} | F |8 |3 |5 |§ |&
mapBapu (MJIH. Q o N IS o A A < < e
COMOHH)
> (X4) Maymyn n o o~ “ ] ] — N — o~
MaxcyJioTu 0a e = = o~ A bl = N = =
oron 12 lg [z 12 |2 |8 |8 |8 |8
JopBojop#d (MiH. | & x S —_ < O = o — A
- o o~ — — — — — — (@\| (@\|
COMOH)
6 (Xs) BOpua
HaMyJIaHI HYPHXOH | o “ a , , , < , \
MUHUpPaJIA 1ap oo S o —_ ~ N oN I x oo
o v w ) O O O ~ O
xucodu 100% m.T
(xa3op. TOHHA)
7 (X6) Bopun
HaMyJaHH o <. o o <. (Sl =3 =3 N o
_ - O o~ el [\ el < = S
OpraHuK# -XamMara | a — % ~ O =~ o = S Q
— — — — [e\ (@\| — [@\ on —
(xazop. TonH)
8 (X7) mymopau
Ve \O \O )
TPAKTOPXOM XaMaH | & a S & < = 2 § E §
— —
TaMFaxo Jap CoXau | = ) ) = | = = = = =~ 2
_ IS Q SHES a (N a (N (N
KuIoBap3u (amganm)

*Capuamma: Taxusii Myamud MyBopHUKI MabIyMOTXOU OMOPH.

*I30X;: Y- MaymMyau omopu kumosap3i. (2015-2016) - (2017-2018) 2023c¢. C. 215. (2019-2024). 2025. C.
216. (X1 Mmaymyan oMmopuu, kutmosapsi (2015, 2016, 2017, 2018, 2019, 2020, 2021, 2022, 2023, 2024). 2016c.
C. 481, 2017 C. 506, 2018. C. 553, 2023. BUB-2019. C. 514, BUB-2020. C. 564, BUB-2021c. C. 578, maymyau
omopi# kumoBap3i 2024, 2025¢. C. 14. (X2)- maymyau omopi kumoap3i (2015-2016). 2021c. C. 14 (2017-
2018). 2023. C. 15, (2019-2024). 2025¢c. C. 16. (X3) - maymyan omopu kumoBap3i (2015-2016)- 2021c. C. 16.
(2017-2018) 2023c. C. 16. (2019-2024). 2025¢c. C. 16. (X4) - maymyan omopu kummosap3it (2015-2016)- 2021c.
C.16. (2017-2018) 2023c. C. 16. (2019-2024). 2025c. C. 16. (Xs) - maymyau omopuu, kuiosap3u (2015-2016)-
2021c. C. 26-30. (2017-2018) 2023c. C. 30. (2019-2024). 2025c. C. 30. (X6) - MayMyaun OMOPH KHIIOBAp3i
(2015-2016)- 2021c. C. 26. (2017-2018) 2023c. C. 30. (2019-2024). 2025c. C. 30. (X7) - MaYyMyau OMOpPHH
kumoBap3i (2015-2016)- 2021c. C. 322. (2017-2018) 2023c¢. C. 322. (2019-2024). 2025c. C. 322.

A3 pyitn Hatmyaxou ap3éon 0o ucrtudoma a3z Oacram OapHOMaBHHU
EViews Mmyoauian sMOMpUKUU 36pUHU perpeccus 0a 1act oBap/a IIyI:
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Y =-31697,64 +22,878-X1 + 0,651-X2 + 131,747-X6 + 1,991-X7 - 179
385,0-DUMMY 3.2)

Tadbcupn uxKTHCOOUU Xap SK mnapaMerpu Myoauwnau (3.2) oBapna
I1y/1aacT.

Koadpdurcuentu X1 (B: = 22,878). Adzoumu X1 6a sik BOXua, XaHTOMU
OeTtariiup MOHAAHU JMrap Tariupédangaxo, Ooucu 22,878 BoOxuma 3UEN
mygaHu Y merapaaa. Kumartu Oananarapunu t-omop (26,831) map OaiiHu
XaMau pPerpeccopxo HUIIOH Meauxall, ki X1 oMuiau acocun MyalssHKyHaHIau
TWHAMHUKAW HUIIOHIUXaHAau HATUYaBi MeOOIIIaI.

Koapdpurcuentu X2 (B2 = 0,651). Anomatu mycbatu Ko3IpEOUTCHUEHT
BoOacraruu MycrakuMu Y-po a3 X2 udoma meHamosa: adzoumu X2 6a sK
Boxug 6oucu 0,651 Boxun 3uén mynanu Y merapaaa. Capdu Hazap a3 KUMaTu
MyTJaKyu HUcCOAaTaH XypA, aXaMMHUSATH OMOPHH KOI(PEHUTCHEHTH Ma3Kyp
6amanng act (p = 0,0042), ku Tacoaydn OyJ1aHu OHPO UCTUCHO MEHAMOSI/I.

Koapdpurcuentu X6 (Bs = 131,747). Un xoadpdurcuent nap OaiiHu
perpeccopxom IaiBacTa AOPOM KUMATU MYyTJIaKU KaJOHTaAapwH MeOoIma;
apzoumm X6 Oa sk Boxua 0o 131,747 Boxum 3uén mygaHu Y XaMpoX
Merapaan. Kumatu 6anangu t-omop (7,435) Ba caTXy aXaMMUSTHOKHU p =
0,0017 ©6a Hakmm mnemodapd COXTOPUM TaFUUpEOaHmad Mas3Kyp Jap
TaIIaKKyJIM HUIIOHINXAHIau HaTUYaBy UIIOpa MEHAMOSH/I.

Koaddurcuentu X7 (B = 1,991). Taritupédbangan X7 aHu3 6a Y Tabcupu
MycOaTH a3 YUXaTH OMOPH aXaMMHUITHOK MepacoHan (t = 3,469; p = 0,0256).
Adzoumm X7 6a sk Boxua 6oucu 1,991 Boxua 3muén myganu Y Merapian.
AXaMMUSTHOKUU OH JIap caTxy 5% TacIuK Kapaa MeliaBaj.

Koadpdpurcuentu DUMMY (8 = —179 385,0). Tariiupédbanman coxta aap
MoJAeNn AOpoM KO3(D(GUTCUEHTH MYTIAKU KaJOHTApUH Ba aXaMMHUSITHOKHU
OamanaTapuHu oMopi Medomman (t = —17,928; p = 0,0001). Anmomatu Mandu
MaBbHOM OHPO JOpajJ, KU Jap JaBpad TaBacCyTH TaFimpéOaHman coxTa
MyaisiHIyaa (3yxypoTu OyXpoHH, TAFUMPOTU COXTOPH € TAKOHU OepyHa — a3
yymia nanaemusu COVID-19) numonanxangan Y HucOat 0a nqaBpau 0azaBi
6a xucobu muéHa 179 385,0 Boxua nmacrrap 6yn. Uu DUMMY -po 6a yHcypu
COXTOPUH HUXOSAT MYXUMH MOJCI TaO NI MEINXA.

Kumatu muéHau tariupédbanman BoOactau Y 6a 90 977,18 Boxun Ba
naxupodu crapgaptii 60a 34 459,94 Boxua Oapobap Mebomian, Ka as
TaFiUpEONMN Hazappacd HUIIOHAUXAaHAA Jdap JaBpaud OappacuiaBaHia
maxojaaT Meauxana. XoJaTH MasKyp 3apypaTd ucTUgogan MyIIaxXacoTH
OncépoMmian MOACIPO TaCAUK MEHAMOSI/I.

XaMUH TapuK, HATUYATupy a3 TaxJ I WIMUH CAMTXO0U ACOCUU TAKMUITU
MEXaHU3MU TAIIKWINU UIOPAKYHUU PaBAHIU CAPMOSITY30PH 1ap UCTEXCOJIOTH
KUIIIOBap3i, 00 TabKUJ HaMyd, KU Oapou pyIIAd YCTYBOPH COXa IEIITyir
nap acocu MCTH(OmAU YCYIXOM MaTeMaTHUKH 3apyp MeOoIaja, Kd HUMKOH
MeIUXAaH PYIIIU MUHOA BN coXa MEMTyX Kap/a 1maBa/.
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V3Bu 0301 (o = —31 697,64). KoHcTanTam Mozies1 KUMaTH Ha3apusiBUM Y -
po Jap xojJaTe HWHBUKOC MEHaMosJ, KW XamMau TaFiupeédaHmaxou
mapxjauxaHnaa 6a cudp 6apodbap Ooman.

A3 HyKTau Ha3apu UKTHCOAM KUMATH MaH(pUM KOHCTAaHTAa MabHOHW OHPO
0pajl, K XaHrOMHU MaBYy/l HAOyJJaHU cCaXMH XaMal OMUJIXO HUIITOHIUXAHIAK
HaTU4yaBu Kumatu MaHdu merupudt. dap noupam YKX koHcTaHTa nemn a3
xaMa Basudan TEXHUKMM TabMHH HaMyJdaHM OefFapa3uu ap3¢onxou
KO3((UTCHEHTXOU PErpeccusipo MYpo MEHAMOs[ Ba Ha xamema Tadcupu
MycTakuiau Ma3myHi gopan (Gujarati, 2020).

Hap HaTUya KUCMATH HSKOJIOTH 3MEATAp a3 pekilaMa, XaMuyH TacIuKH
MyalstHu cudaTu MaxcyJaoT KaOyn memaBaja. A3 UH, 40 pyuiau 06o30pu
noxuna 060 kopxow ¢daxMOHAAINXW Ba MyKaMmalrapaoHun bapHoma 0a
aHYyOM Mepaca/.

A3 WH IHMX03, MACTTUPUU [aBIaTUM XapayoTH CepPTUPUKATCHOHH,
TAIIKWIN JIJabapaTopsaxo Ba PpyULAU CUCTEMAaU MUJIJIA Ha30paT METABOHAJ SIKE
a3 CaMTXOM aMaJIMU XaBaCMaHATapAOHUH CApMOSTY30pHH “cad3” maBaj.

A3 pyitn HaTtuyaxou ap3e€ou: F-omop = 4 386,645; Prob(F-statistic) =
0,000000. Kumatu kputukuun F-mebé€p Oapou caTxy aXxaMMHUATHOKUU 1% 60
napavyaxou ozoau (5; 4) takpuOan 11,4-po Tamkun meguxan. Kumatu
xucobmyman F = 4 386,645 a3 KumaTu KPUTUKA YaHAUH MapoTHOa 3UEN
Meboma, Ku uH 6apou paa Hamynanu gap3usau cuppun Ho 60 sXxTrMOIMATH
xaTtou 0a cudp HA3IMK aCOC METUXAI.

[Temryu Gapou nmaBpaum T1O0 conu 2030 myxutu EViews. Mykoucau
HUIIOHANXAH/IAXO0W aMaJjIi Ba MEITyruIaBaHaan Y YyHUH HAIIIOH MEIUXA/T;

Aunarpammam 7. - lypuamMmon ucTexcojii MaYMyH MaXCyJd0TH JTOXWUJIMH Jap

aCOCH TabCUPU OMMJIXOH pyuLau c¢a63 To coium 2030.
300,000

Forecast: YF
250,000 o Actual: Y
- Forecast sample: 2015 2030

200,000 - Included observations: 16
Root Mean Squared Error 441.4433
150,000 Mean Absolute Error 311.3841
_ Mean Abs. Percent Error 0.429097
100,000 /// / Theil Inequality Coef. 0.002283
g Bias Proportion 0.000000
50,000 Variance Proportion 0.000046
Covariance Proportion 0.999954
0 Theil U2 Coefficient 0.059403

2016 2018 2020 2022 2024 2026 2028 2030 Symmetric MAPE 0.429362

—— YF +2S.E.

Ha3zaukum OGamaHau XaTy MEmTyi 0a KUMaTXOW BOKEW 00 mHXupodxou
XaJd akKall Jap Xxap SK HYKTaul KAaTOpPU BaKT TaCOUK Kapja MeIIlaBa.
docunan spTuMogHokuu nemryu (£2-S.E. = *1395,97 Boxua) xkamTap a3
1,54%-u kumatu muéHan Y (90 977,18 BoxuzI)-po TaIIKWI MEAUXad, KU
JTaKUKAU TEHMTYUPO HUXOSIT OamaHa TaBcud MeHamosn (muarpamman 13
MYTOOWKH YaIBaJIH 7).
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Humonanxanaaxou xaTou Nemryi Ba Tacupu OHXO HUIIOH MEIUXAH,
Ku Oapom ap3€OMm MayMyuu XYCYCHSATXOM TICHITYUH MOJEI HHU30MU
HUIIOHAUXAH/IAXOM  MaxCyCu XaTou nemryd uctudoaa  MelaBa/l.
MeTpukaxon Ma3Kyp UMKOH MEIUXAH/, KM XaM JaKUKUM MyTJIaK Ba HUCOUU
MElryd 4YeH Kapja IIaBaJl Ba XaM TaxXJIWIM MYKOMCABUU MOJIEIIXOU
aJITEpHATUBH I'y3apOHU/IA IIaBa/I.

Hap pobuta 6a mypHamMow AuHaAMUKaum Y JOap JaBpaxou OSHAA: aap
CypaTH HUIOX, JIOIITa IIyJaHU aJlOKAMaHIUXOW COXTOPUM XOCHU JaBpau
conxou 2015-2024 Ba xanromu DUMMY = 0 Oyman (maBuyn HaOygaHu
3yXypoTu OyxpoH#), adzoumu Taapuyun X1 Ba X6 Tamoronu mycbaTtu
HUMIOHAWXAH/IAW HAaTUYaBUPO TabMUH MEHaMoOsd. XamM3aMOH, TabCHUPH
Hazappacu Manpuun DUMMY (—179 385 Boxua) TabKua MeHaMoOsa, Ku Oa
ByYyy/l OMaJaHU TaKOHXOM OepyHa € IIMKACTXOU COXTOPHA METABOHA/
XYCyCHSITU TMHAMUKAH NEMTyUIIaBaHIapo 0a TaBpU Ha3appac TaFriup auxal.

TaxKUKOTHU T'y3apoHUJAIIY/1a HUIIOH MEAuxaJ, KU PYyIAM MUHOabIan
$haboIUATH CapMOSTY30pH Jap coxau KumoBap3uu Yymxypun TOYMKHCTOH
Jap MApPOUTH TAIIAKKYJIM UKTUCOAUETH «cab3» XaJIM Ha TAHXO MachalaXoH
MOJIMSIBH, OAJIKM MachalaXOM TAIIKWINA, HHCTUTYTCUOHAINA Ba 0030pUpO HU3
Tajnad MEHaAMOS/I.

Macbanan cepTudukaTcusi axaMMHATH Maxcyc pgopaja, Oapow 0Oa
0030px0oM Xopuyr OapoMajaHU UCTEXCOJKYHAHAATOHHM BaTaHA MYTOOMKATHU
MaxcyJa0Tpo 0a TanabOTH KUIIBApXOU BOPUJIKYHAHAA TABMUH HAMYJAH 3apyp
acT. Xam3aMOH, Ty3alllTaH a3 CepTU(PUKATCUS TaBaCCyTH TAIIKUIOTXOHU
OaliHaIMMWIAIA XapoyoTH Hazappacpo Tajlad MeHaMOSs[, KU HapAoXTU OH
MaxcycaH 6apon X04aruxou Xypau IeXKOHH AYIIBOP acT.

TaxKMKOT UWHUYYHUH HOKMGOs OygaHu uHpacoxXTopu WIMH Ba
HCTEXCOJIMY KHUIIIOBAP3UM OPTaHUKUPO HUIIOH 107. MaB4yya HaOymaHu
mymopau KopUM O3MOMIITOXX0€, KM METAaBOHAHJ MaxCyJloTpo a3 pyiu
MaBYyIUATH mecTUTcuaxo, [ MO (opranuzmMxou ©Oa TaBpU TE€HETUKH
TaFdupeédpTa) Ba IUrap MoJIaxo MyTOOUKH TaaaboTu GailHAIMUIAIN TaXKUK
HaMOSIH]I, WHUYYHUH pyLIn HOKU(GOSIU TyXMHUIIApBapUHN
MaxcyCrapJIoHuJaIlyga HUMKOHUSITXOM Baceb HaMyJaHU HCTEXCOJIOTH
OpPraHUKHUPO MaxAyJ MECO3aHI.

XamM3aMoOH, KuIIoBap3ud TOYMKUCTOH Oapou pyUIAd CaMTH MasKyp
OapTapuxou MyaisH gopaja. bo3opu MOXUIUM MaxXCylOTH OpPraHUKN XaHY3
Jap Mapxajgau TallaKKyJI Kapop JoITa, 00 caTxy HucOaTaH IMacTH pakoOar
taBcud Merapnaaa. Hdap OGapobGapu WH, UMKOHUATH HCTHUGOIAN TaypuOau
XOpuYyd MaBuyyd Oyda, TaBaquyx, 0a MCTEXCONIOTH a3 YUXATH 3KOJIOTH YCTYBOP
Mead305]1 Ba HAMYIXOHM aJOXUJad MaxXCyJOTU KHUIIIOBAp3WU BaTaHW Oapou
nembdypa 6a 0030pXou XOPUYM UKTUIOP JTOPaAH/I.

Taxumm ryzapoHuaalilyga HAIIOH MeIUXad, KU Aap Mapxajlau UOTUIOM
pyUIAM CaMTH COAUPOTUU MAaXCYJOTH OPraHUKHA METaBOHAJ sKE a3
adzanuaTxo 6omaa. AMMoO TaHXo 6a 0030pu XOpUYH HUTAPOHUA IITyJIaH HU3
HaOosng Oa xamadbu HUXOW Tadbmuim €0ax. XamM3aMOH TaImaKKyl OOdaH’
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TaIa00TU TOXWJIN, Baceb HAMYIAAHU POXXOU MYCTAKMMHU (PypyIIm MaxcyJsioT,
Oapry3op HaMyJaHM SpMapKaxoW KUIIOBap3d Ba (apoxam oBapJaaHu
IapoOWTe 3apyp acr, KU Jap OH HCTEXCOJKYHAHJIArOHW XypJ TaBOHAH]
MYCTaKWIOHA 0a Xapu10pyu HUX0W OapOsiH/I.

XaM3aMOH, Pyl MyHOCHOATXou 0030pi 0a camMapaHOKUU UCTHdOIAU
JTIOPOUXOM Tap/IOH TAbCUPU MYalsiH pacoHU . TallaKKyIu MOJIUKUSITH XyCyCH
Ba OaylaHJ rapAuJaHu MYCTaKWIHSITH CyOBEKTXOM Xoyaruaopu 6a ucrudoman
HUCOAaTaH OKWJIOHAW 3aXUpaxOou MOJUIA, MOJIUSIBA Ba HMCTEXCOJIA MYCOUIAT
HaMyJaHI.

Hap mapoutu adg30uIIy yCTYBOPU HAPXHU 3aXUPAXOU MOJUINIO TEXHUKH,
KM a3 cypbaTu  OOJOpaBUM  ap3UIIA  MAaxCyJIOTH  KHUIIOBap3UM
dypyxTamaBanga mnemrap OyJ, KOpXoHaxX0o MayOyp IIyaaHI TagOupxou
KOXMIII IOJJAHU Xapo4yoTpo paboiaTap Yopr HAMOSHI,.

UyHUH Ba3bHUAT 0a TAIKWIN XM3MATPACOHUU TEXHUKHHU MaPKU MOIIMHY
TpaKTOp HU3 Xoc Mebommaa. Jlap Oucép KOpXOHAXOW KHUIIOBAp3d BOXUIXOHU
TAbMHUPUU XY, KM JOPOHU OMHOXOM HCTEXCOJIH, TaYXU30T Ba KOPMaHJIOHU
MaxcycrapjoHygaiyga Mebommana, (pabolusiTu Xyapo HAOMA MEAUXAH]I.
AMMO XaHTOMHU Maxayd OyJaHU Xa4MHU KOPXOH TAbMHUPH HUTOXIOPUU YYHUH
MHPPACOXTOP CaMapaHOKUU 3apypUM HKTHUCOAUPO TAbMUH HAMEKYHaJ, KU
Jap HaTU4ya XapoyoTH XM3MATpPaCOHMM TEXHMKa 0a TaBpu Hazappac
Mead305/I.

[IlapTn MyXyMU pYIIIM CApMOSTY30PHU COXa TaKMUIU JacTTHPUU
naBiaatid meboman. OH 0osig HA TaHXO MaOJAFTy30pUM MYCTaKUM, OaJIKU
Kap3auxXud UMTHE3HOK, JACTTUPUU CEPTU(PHUKATCHS Ba MEMIOYpau MaxCyloT,
pymad WHGPACOXTOPU HHUTOXIOPHA Ba KOPKapH, TABMHHOTH HMTTHUIOOTUH
HCTEXCOJIKYHAHIaTrOH Ba XaBaCMaHrapAOHUU yopu HaMyJaHU
TEXHOJIOTUSIXOM a3 YUXATH IKOJIOTH OexaTappo HU3 Jap Oap rupa.

Hap uH XojaT 6apHOMaxXou MaKCaJHOKHU J1aBJIaTH Ba JIOUXAXOWU MUJLIN
0051 XaMUyH BOCUTAad MyTaMapka3 HaMyJaHHU 3aXUpaxou capMosry3opu 6a
CaMTXOU MYXUMTAapUHU PYIIIU KUIIOBAP3W Oapoma i HAMOSHI.

TaxMuiIn MeXaHU3MH TAIIKWINA UAOPAKYHUU PaBaHIXOHM CAapMOSTY30PH
HA3 aXaMMMSTH ajloxuaa aopad. balitHm MakoMOTH MaBIaTH, KOPXOHAXOHU
KHUIIOBAp3M, XOYaruxOou [IE€XKOHH, TAIIKWIOTXOU MOJIUSIBU, MYyacCHUCAXOU
WJIMHA Ba JUTap UINTHPOKYMEHM 0030p allOKaMaHIWHU 3W4dTap 3apyp acr. be
YYHUH XAMKOPH TaJOUpPXOW ajloxXuJau JacTTUpH MeETaBOHAHJ HaTU4au
MaxJIy[ JIOIITa, caMapan 3apypHuu CapMOsTy30pUpo 0a By4ya HAOPaHI.

Hap mapoutm BoOacTarmy OajlaHIM COXAU KHIIOBAp3W a3 OMUIIXOU
TAOUHUIO UKJIMMH, MOJUSBHA Ba 0030pH XaBhXOU capMoOsITry30pupo HU3 0a
Haszap rupudTaH 3apyp acrt. Koxuin mogaHM OHXO TaBacCyTH CyFypTa,
TaKCUMOTHU XaB(Pxo OallHU HINITUPOKUYMEHU JIOMXAX0, JACTTUPUU JABJIATH,
TaIllaKKyJIM 3aXMpax0 Ba HMHTUXOOU JaKUKTaApH JIOMXAXOW CapMOSTY30pH
MMKOHMA3up MeOomIaa. XaM3aMOH, YCYJIXOM HIOpakyHHH XxaBhxo 0osm 00
Ha3ap/IOIITH XYCYCUATXOU KOPXOHAW MYIIIaXXac Ba CAMTHU T'y30IITAHU CAPMOSI
MyaisiH Kap/a I1aBaHI.
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TaxKUKOT HUILIOH J0/, KU MyKappapoTH acoCHl Taxys rapaujaa, Bodacra
0a yambum capmosry30puxou «cab3» 0a coxaWm KHUIIOBAp3UU YyMXYypH
TaBCUSXOW aMajld TEeNIHUXOJ Kapjaa NIyJaaH] Ba OHXO TaMOIOJU agh3OMII
JTOPaHI.

Slke a3 MyMIKWIOT OToXwu HOKU(]OsSHM axoni map Oopam MaxCyJIOTH
OpraHvKi OOKW MeMoHaJ. bucép mcrebMojKyHaHIAroH ouj 6a ¢apKusTu
OaliHM aJIoOMaTXO0U «OPTraHUK», «MaxCyJoTu opraHuki», «bBUO», «6e I'MO»,
«MaxCyJIOTH IKOJIOTH» Ba «MaXCyJIOTH TaOUI» TaCaBBYPOTH JAKHUK HATOPAHI.

[lapTn MyxXyMU pYIIIM CAPMOSITY30pHUU COXa TaKMUIW JacTTUPUU
nasnatk meboman. OH 0osim Ha TaHXO MaOJIAFTy30pUU MYCTaKUM, OajIKu
Kap3IUXUUd UMTHE3HOK, JACTTUPUM CePTU(DUKATCUS Ba MEMOYpaU MaxCyioT,
pyuim MHGPACOXTOPU HHUTOXJIOPH Ba KOpPKApJ, TABMHUHOTH WUTTHUIOOTHU
MCTEXCOJIKYHAHIarOH Ba XaBaCMaHTapaOHUHN qopu HaMyJTaHU
TEXHOJIOTUSIXOU a3 YUXATH IKOJIOTH Oexatappo HU3 jnap Oap rupan. dap uH
xonaT 6apHOMaxXoW MaKCaaHOKU JaBJIaTi Ba JIOMXAXOW MWIIA OOsT XaM4yH
BOCUTauM MyTaMapKa3 HaMyJaHU 3axXupaxou CapMosiry3o0pi 0a camMTxou
MYXUMTAapUHHU PYIIIA KAIIOBAP3W OapoMa  HAMOSH/I.

TakMUIM MEXaHU3MU TAIIKWINU UIOPAKYHUU PABAHIXOU CAPMOSITY30pH
HU3 aXaMMMSITH ajloxuja Jopad. baliHu MakoMOTH HaBlaTH, KOPXOHAXOHU
KHUIIOBap3M, XOYaruxou [AE€XKOHH, TAIIKWJIOTXOM MOJMUSIBU, MyacCHUCaxou
WJIMA Ba JUTrap MINTUPOKYUEHU 0O030p ajloKaMaHIWU 3u4Tap 3apyp acT. be
YYHUH XAMKOPH TaJOMpXOW ajloxXujaW JacTTUPH MeTaBOHAHJ HaTH4Yau
MaxJ1y[ JIOIITa, caMmapau 3apypuu cCapMosIry30pupo 0a By4yJ HAOpaHI.

PaBumixon wnMuy MaB4yyaapo 4YamMb0acT Hamyda, MaKUK KapaaHu
Ma3MyHU KaTeropusu xaBdu (PaboIUATH CAPMOSATY30pH Ba COXHMOKOPHUPO
MyBohUKH Makcag MemymopeMm. IlemHuxon merapaal, Ku 3epu Madxymu
XaB( IXTUMOJHUATH Ayp IIyJaHU HATUYaXOU BOKEHHM aMalliCO3UH Kapopu
capMOSsTy30pH a3 MapaMeTpXou MEIMTYUIIYIa Jap HaTU4yau TaAbCUPU OMUIIXOU
HoMyalsHue haxMuaa masaji, Ku 6a HOWI rapauaan 6a xaaahxou HKTUCOIUN
T'y30IITally/1a TAbCUP MEPACOHAH]I.

Hap 6apobapu oMWIXOU JOXWIMK XaB()U capMOSITy30pi, MEXaHU3MXOHU
MHCTUTYTCUOHAJUM TaH3UMHU JAaBJIaTH Ba OalHAIMMWIAIUM XapaKaTh capMosi
O6apou Oanang 6apaomTaHu GabOIUITH CAPMOITY30pH aXaMMUSTH Ha3appac
Manu10 MEHaAMOSIHI.

AMausau MyOCUPH CapMOSTY30pUM OalHAIMWIAIA HUIIIOH MEIUXal, KU
TaKCUMOTH (ha30MHu YapaCHXOU capMOsITy30pi 60 HOMyTaHOCHOUM Oapbaion
Xyayau TaBcug Merapaa.

Hap akcapu X0JaTX0 CapMOSITy30pOHHU XOpUYyM Aap Oopau MapKa3xou
KaJIOHTapUHU UKTHUCOJIM Ba arJoMepaTCHUSIXOHW CAHOATH MabIyMOTH HHCOATaH
Iyppa JOpaHa, Aap XO0jJe KM MHHTakKaxoW Kamrtap pymaédra 60 cababdbu
madhopuaTi HOKUDOSU UTTHUIOOTH, (PAbOIHUATH MaxJTyad MapKeTHHTHA Ba
Mmyappubdun cyct gap 0o3opu OalHAIMUJIAINA CAapMOSTY30pW a3 Joupau
TaBayyyXu OHXO OepyH MEMOHAHI.
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NHuyHUH, XaTTO XyAyIxo0€, KA JOPOM HMKTUJIOPH Hazappacu TaOUHIO
3aXMpaBy Ba MUCTEXCOJIA MEOOIIIAH/l, HA XaMella METABOHAH/ XayMU 3apypuu
capMOSsI XOpUYUPO 4aJIO0 HAMOSIH]/I.

A3 uH py, 6amaHa 0apaoITaHNu YOJIUOUATH CapMOSITY30PHU TaBiIaT 00T
XaMUyH paBaHId MayMyue Oappaci Kapia IIaBaj, KA Ha TAHXO TAKMUJIU
cuécaTu MKTUCOIM, Oajiki TaIlaKKyJId CUMOW MYCOUJU OalHaIMUJIAINU
CapMOATy30pHUHU KUILIBAPPO HUB Aap Oap Merupas.

bapou Yymxypun TOYUKUCTOH UKTUIOPU Ha3appacu TaOMUIO 3aXUPABH,
MaBYYAUSITH 3aXUpPaXou MEXHATHUU HUCOATaH ap30H Ba JIOPOM Taxaccycu
Ko(u, 6030pU TOXUIUM BaceblllaBaHAa, PYUIAd WHPPACOXTOPU HAKIUETH Ba
T€IEKOMMYHUKATCUOHW,  MHYYHUH  (pabos  TapauJaHd  XaMKOpPHUHU
OailHaJIMUJIAJIMM UKTUCOJIN XaM4yH OapTapuxou MyXUMH pakoOaTtu Oapomaj
MEHaMOSTH]I.

Maymyn oMUIXOU 3UKpIIya 6a OanaH OapAolITaHU paKoOaTIa3upUuu
UKTUCOAUETU MWUIA MycouAaT HaMyda, Oapou Baceb rapAaugaHu BOPUAOTH
CapMOSTY30PUXO0HU XOPUYH 3aMHUHAXOM WiIoBari papoxam meopas.

bo mHazapmomtu wuH, cu€caTH PYHIAA CAPMOSTY30pW Jap COxau
KUIITOBap3i 00s1 Ha TaHXO 0a HUTOX JOINTAHW CapMOSTY30POHHM MaBYyyja,
Oasku 0a TallaKKyJId CUMMOM MyCOATH CapMOSTy30pve paBOHA rapial, Ku
METaBOHAJ OJBTUMOJU HINTHPOKYMEHN HaBH 0030pu OalHAIMUIIAIUN
capMosIry30pupo Oanana 6apaopa.

Hap wH poOuTa co3UIIHOMAaxou Jy4oHHOa oug Oa NElrupuun
aH1030aHIUM TyKapaTa, MHUYHUH CO3UIITHOMAxo ouj 06a xud3u mytakoOuia
Ba XaBaCMAHJTapAOHUHM CAPMOSTY30PHUXOH XOPUYM HAKIIN MaxCyC JOpPaH/I,
KM aMalii OHXO XYCYCHUSITHU HUHTHUXOOW JIoIITa, TaHXO ©Oa [JdaBlIaTXOu
HUIITUPOKYUHU IIAPTHOMAXOHU JaXJIIopH OaifHATIMIIIAI TTaxXH Merapaal.

Hap cypatu wuctudogam caMapaHOK, CapMOSTY30pUXOM MYCTaKUMH
XOpUYM METaBOHAH] Oa sIKe a3 OMWJIXOM ACOCHM CypbhaT OaxIIWIaHUu PYLIIU
UKTUCOAX, TAKMHJIM COXTOPH TaKPOPUCTEXCOIUU HKTUCOAMET, OalaH.
OapaolITaHu pakKoOaTHa3sMpUM MaxXCyJIOTH BaTaHM Ba XallIM Baszudaxou
a(3aTUITHOKN Py HWYTUMOUIO UKTUCOIN TaOanI €0aHI.

AMMO HoOuWJ rapaugaH 0a HATHMYaXOW 3HKpPIIyAa TaHXO Jap CypaTu
MaBuyya OymaHu cuécaTd TMaWTHpOHAW JaBIIaT MMKOHMA3Up MeboInaa, Ku
TaH3UMH CaMapaHOKHM pPaBaHAXOW 4Yaja0 Ba HUCTHU(DOIAU CAPMOSU XOPUYUPO
TabMHH MEHAMOSI]I.

Taypubau gaBIaTXOM a3 YUXATU UKTUCOIM mernrpadTa HUIIOH MeAuXasl,
KU cuécaTu arpapi 0a MOHMTOPHMHTH JOMMHUU HUIIOHIUXAHAAXOW aCOCHU
UKTHUCOJIME acoc Me€bas, KM caMapaHOKUU (DAbOIUITH COXaW KHUIIIOBAP3UPO
TaBCU( MEHAMOSH/I.

ba kKaTopum UYyHMH HUIIOHAUXAHIAXO CaTXW XapO4yoTH HCTEXCOJIUU
TYPYXXOW  aJloXyuJau  HUCTEXCOJIKYHAHJAarOHW  MaxcCycrapaoHHaallyaan
MaxCyJIOTU KHUIIIOBAp3W Ba HABBXOU MAaXCYJIOT, PUOSU MapUTETH HapXxo Oa
3aXMpaxou MOJJUI0 TEXHUKHA Ba MaXCyJIOTH KUIIOBApP3H, WHYYHUH
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TUHAMHUKAW JAapOMaJHOKHHU XOYaruxXOoW JEXKOHH, COXaxou ajoxuia Ba aap
COXau KUIIIOBAP3U JOXWI MEIIaBaH/I.

XaMUH TapWK, TakMWiId (PaboIMsITH CcapMOSTy30pH dap coxau
kuioBap3uu Yymxypun ToyukucToH 0os 6a TaBpyU MayMyd amajlid Kapja
masaja. bamanmg OapaomTaHd YOIHMOUSITH CApMOSATY30PHU COXa, PYLIIA
TaH3UMM JaBJIaTh, TaKMHIM CepTHU(GUKATCHUS Ba TaMFary3opu, OyHEmU
MHPPACOXTOPHU 3apypH, KOXHUII JOJAaHU XaB(XOW CapMOSTy30pill Ba Baceb
HaMyJaHH OO030pHM MaxCYJIOTH OpraHuKH Oos XaMuyH CaMTXOu 0a XaMm
aJloKkaMaHJ bappacii Kapja IaBaH/I.

TaTOMKu OHXO MMKOH MeauxXad, KM TaJpudyaH OapoHW capMOSTy30pHH
«cab3» mapouTHm HUcOaTaH Mycoua ¢dapoxaM oBapia, XaBacMaHIUU
HCTEXCOJKYHAHIATOHU MaXCyJIOTH KHUIOBAap3MW OanaH[ OapaolnTa IaBaj Ba
UMKOHMATXOM MaxCyJIOTH BaTaHH XaM Jap 0030pu JOXWJINA Ba XaM Jap
0030pu XOpUYM Bacehb rapAaaH.

Hap cypaTu macTTUpUU MAaXJIIOPU JaBJaTA Ba PYyIIId NaUTHpOHAH
UH(PpacOXTOpU 3apypi, KHUIIOBAP3UM OPraHUKA MeTaBOHAJ Oa sAke a3
CaMTXOM OSIHAAJOPU COXMOKOopuu arpapum ToyukucroH tabaun €6an. Hap
Oapobapu MH, HaTUYya Ha a3 K OapHoMma € TaAOUPpH aJOXujaau AACTTUPH,
0aJKu a3 XaMOXaHTMU KOHYHI'Y30pH, CHECATH CapMOSTY30pH, MaH(pUATXOU
HCTEXCOJIKYHAHIATOH Ba PYIIIU XyJau 0030p BobacTa xoxa Oy/I.

Slke a3 yHCYpXOM  MYXUMH  MOJEIM  XOpH4YM  HCTHOIAH
XaBaCMaHJIKYHUXOM aHJ03W Oapow yYaiaOu capMosry3opid 0Oa coxaxou
ag3aIUITHOKM WKTUCOAMET, TIeml a3 XamMa 0a HCTEXCOJOTH JOPOH
TEXHOJIOTHSXOM OaJlaH]l BA MHHOBATCUOHM, MeOOIIIa .

A3 WH py, fAKE€ a3 OMWIXOM MYXUMTapuHU OajaHa OapaolITaHu
YOJIMOUSATH CapMOSTY30PHH JIaBJIAT PYUIAW HU30MU MYOCHPH TabMHHOTH
UTTWIOOTHH (aboIUITH capMosry3opi Mmeodormmana. bapryszopuu dopymxon
OaifHAaIMUIIAIMM  CApMOSTY30pH, HAMOWIINTOXXO, Myappudi, OwusHec-
MHCCHSIX0 Ba My30KUPOTH KOPH OO UIITHPOKHU MIUPKATXOU XOpUYH 02 Oroxun
Oemrapy MyKaMMalll CapMOSITY30POHHM OJXTUMOJW ouja 0O6a OapTrapuxou
pakoOaTi, UKTHIOPH 3aXUPaBH Ba CAMTXOU OSHIAJIOPH PYIIIH UKTHCOIUETH
MUJUIX MyCOUIAT MEHAMOSII.

XVYJIOCA BA IIEHIHUXOAXO
Harnyaxou acocMM WJIMHH JUCCEPTATCHS:

1. Jdap mucceprarcus a3 HYKTad Ha3apu Ha3apUSBUIO METOHOJIOTH
Ma3MyHH UKTHUCOIUETU «cab3» HHCOAT 0a coxaum KMIIIOBAp3W aCOCHOK Kapnaa
mygaact. Taxjawianm —Try3apoHupamnyga (QapKUSITH — PaBUINXOUW  UIMUHM
MaBYyygapo BobOacta 0a pyUIAM 3KOJIOTH, YOPW HaMyJaHU TEXHOJIOTHIXOU
MYOCHp Jap COXa Ba TABMHHHU aMHUSTH 03yKABOPHUHU YYMXYPH HUIIIOH T04. A3
pyHu HaTUYaXOW TaXKUKOT (haXMHIIN MyaJlTUPUU PYyHIAu «cad3»-u coxau
KUIIIOBAP3UM YyMXyph 00 Makcaau TAbMHHHU O3yKAaBOPH IENTHUXOM Kapja
I1y/1aaCT.

MyaiisH kapjaa IIya, KA sSK€ a3 CaMTXOM OSHIAaJA0PH CapMOSITY30pUH
«cab3» KUIIIOBAp3UM OpPTraHMKH MmebOoman. Pymiau oH a3 Oucép yuxat Oa
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UIITUPOKU JaBjiaT, (papoxaM OBapJaHU IIAPOUTH MAXIIOPU UKTHCOIN Ba
TaKMUWJIA MEXaHU3MXOU aMajKyHaHJau TaH3UMH JaBiaTd 00 Ha3apAoINTH
YOJIUIIXO0U Myocup Bobacra mebormag [A-1].

2. Taxmunau ry3apoHUIAITyIad aCOCXOHW METOJOJIOTHUU PYIIIN «cab3»-u
COXau KHUIIOBAp3W HUIIOH MEINXaJd, KU PaBUIIXOM aCOCHH METOJIOJIOTH
amnakait 6a CTpaTerusi pymjau UKTUCOIUETH «ca03» BOPUI Kapaa IIyTaaH/I.
Hap uH paBang 6a MachajaxoW TAIIaKKyJId 3aMHUHAXOU WHCTUTYTCHOHAJIUU
PaBUINM HABU PYIIM HKTHUCOAMET AMKKATH Maxcyc Joja MemaBana. ba
Machajgaxou YallOW CcapMOSTy30pHXOHM «cab3» 0a coxaum KHUIIOoBap3u
aXaMMUSATH MYXUM J07a MelmraBajg. AMMoO 60 Ha3apOUITH YOJUIIXON 3UEIU
OepyHa, TalllakKyJ JO0JaHU MEXaHU3MH TAIIKWINIO UKTUCOIUU PYIIINA «cab3»-
1 UKTUCOOUET 3apyp Mebommang [A- 9].

3. Omy3uiu Taypubau Xopuyi Ba aHJENIaX0U OJIMMOHU XOpUYyd oujl 6a
PYILIIA KMIIOBAP3W Aap IIAPOUTH PYIIM «ca03» HHUIIIOH MeIUXal, KU Jap UH
JABJIAaTX0 XapUTaXoW POXM Ty3apUIlIM coXa O0a MacHpW HaBU PYIIA Taxus
kapnaa mynaada. Jlap uH kumBapxo 6apon TaTOMKKM Xamadxo Ba Basudaxoun
PYLIIN «Ccab3»-1 KUIIOBAP31 UCIOXOTU MHCTUTYTCUOHAIIM aMalli Tap/Iu/1aacT.

bosn kaiinm kapa, ku HucOaT 0a MapxymMm MKTUCOAUETH «cab3»
PaBUIIIXOU TYHOTYH MaBYydaHI. A3 pyHHd HATUYAXOHW TaXJIWJIU MYKOHMCABUU
ry3apoHUIallyla MyaissH HamyJeM, KM OJMMOHU TOYUK Oa YCTyBOpHUHU
9KOJIOTUHU PYIIJ AUKKATH MaxCyC MEeIMXaH[, OJJMMOHU XOpuyi OoIaHd, aap
aHIelIaxom Xya ©Oa 4Yopéd HaMyJaHU YaHOAXOM HABU  TEXHUKUHU
TEXHOJOTHUSIXOM HWHHOBATCUOHM Jap COxa, TallaKKyJd MCTEXCOJIOT Ba
HMCTEBbMOJIN YCTYBOP TaBayyyxu Oemrap 30Xup MeHamosHa. bosia Kaiia kap,
KU Oab3e yaHOaXoW 4ajiom capMosry30pd 0a coxau KMIIIOBap3HW Aap OsHAA
nap yyMxyp# uctudoaa xoxau mya [A-4].

4. ap HaTuyad TaxjJIWId MYKOUCABUM CAMTXOM aCOCHUHU PYUIIU
KHUIIIOBAP3H JIap MAPOUTH UKTUCOAUETU «cabd3» MyalissH Kapjaa Iy 1, KU Yopu
HaMyJaHU YCYJIXOM YCTYBOPU HCTEXCOJIOT HMMKOH Meauxal Basudaxou
MKTHUCOAM Ba 3KOJIOTMH COXA XaM3aMOH XaJl Kapja IlaBaH/l. ba 4yyHUH caMTX0
PYIIIN UCTEXCOJTM MaXCyJIOTH OPTAaHUKUHU TO3a, UCTU(POTAN YCYIXOU MyOCUPH
HCTEXCOJI, KOPKapau aBBajIus Ba QypyIIn MaxcyJIoT JOXUJ MellaBaHI, K1 6a
OamaHn OapaomITaHM caMapaHOKMM MKTHCOAWM KHUIIOBap3W MycouaaT
MEHaMOSTH]I.

SIke a3 caMTXOU aCOCUU PYIIIN COXAaW KUIIIOBAp3M UCTEXCOJ Ba Ppypyiin
MaxCyJIOTH OpPTraHMKUM To3a MeOomaa. Pymau uH caMT MeTaBoHan Oa
a(30UII UKTUIOPU COAUPOTUH MAXCYJIOTH KHUIIOBAp3W MyCOWIAT HAMOST
[A-2].

5. TaxKUKOT HUIIIOH A0, KU TaXJIWJIM PYIIAU OSHIIAW COXAau KUIIIOBap3M
0051 6ab3e yaHOaxou PYILLIM «cad3»-po 6a Hazap rupal. Jdap paBaHaIu YyHUH
pylig xaTMaH Oosig 4YaHOaxou HaBU HMCTEXCONOT, XU(3U pacTaHUXO,
uctudoman TEXHOJOTHSXOM WHHOBATCUOHH Jap WCTEXCOJM MAaxCyJIo0TU
opranuki Ba OomyBaddaKuIT 4Ooph HAMYJAaHU MOJEIXOHW TUYOpATHH a3
YUXATH 9KOJIOTH YCTYyBOp Aap coxa 6a Hazap rupudTta masadg. MH camT gap
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OsSHIa METAaBOHAJ COXaMW KHIOBap3uu Oa COAMPOT HUTApOHMUIAIIyIa Ba
JapoOMaJHOKEPO TaIIaKKyJd OMXad, KA HMCTEXCOJM MAaxXCyJIOTU OPraHUKUU
To3apo paboiaoHa pyuia Meauxan [A-3].

6. Taxkuku 0030pH MaxCyJdoTH OpraHukuu Yymxypuu TOYUKUCTOH
MMKOH JI0J, KM Ba3bd MYOCHPU OH Ba HMKOHHUITXOM aJOXUIaW TaBceau
MHHOAbJa MyailssH KapAa [aBaHA. TaxJIMUIM CaHAOXOW MEBEPUIO XYKYyKUU
aMaJIKyHaHJa HHIIOH JOJ, KA TajgaboTU 3KOJIOTW Ba IMPUHCHUIIXOU PYIIIN
YCTYBOp XaHy3 00 MEXaHM3MXOM aMaJKyHaHJauW TaH3UMH COXUOKOpHUU
arpapu 6a TaBpu Ko aJTOKaMaH1 HECTaH/I.

Jap vH 3aMHHA 3apypaTH TAKMIIM XaMKOPHUHU JaBjaT 00 COXUOKOPOHH
coXau KHUIIIOBap3W, MyalsH HaMyJdaHU CaMTXOU MaKCaJHOKH CApMOSTYy30pH
Ba IIAKIXOW AACTTUPH Jap MIAPOUTH MaxAyJ OyJaHU 3aXHpaxou MOJIUSBH
ACOCHOK Kapja IIyJaaacT. Pymiam MexaHu3Mu Xapujad JaBJIaTUM MaXCyJIOTH
OpPraHUKHU KHUIIOBAP3W aXaMMHATH Maxcyc aopaa. MyalsH kapaa Iya, Ku
Jap CcypaTd MaBuyl OyJaHM TaH3UMU JaXJIJOpU JaBlaT, PYILIIIU
UKTUCOOUETU «cab3» 0a HCTEeXCONKYHAaHIAarOHM MAaXCyJIOTH KHIIOBap3M
MMKOH MeauxaJ, Ku Oaxmu HaBU 0030pu AOXWINPO TaIIaKKyd 1074,
XaM3aMOH TEUIHUXO0IU MaXCyJOTH OPraHUKUpO Aap 0030puU XOpUYH Baceh
HaMOSIHJ [5-A].

7. OMy3umyu Tayprubdan pyuIad KUAIIOBAp3UM OPraHUKA UMKOH /101, KU
OMMJIXOM acocuu 003/0paHAau TalllaKKyJId WH 0030p 0a HU30M JapoBapia
maBaHg. ba onxo pyman Hokudosu mHOpacoXTOpU KOpKap, JOTUCTHUKA Ba
bypyur; wMaxayn OymaHM HMMKOHMSITXOM MOJMSIBH; HOkKudos OyaaHu
TACTTUPUM JaBjaTh; JU3WUHT; aKMOMOHHN TEXHUKHU XOYarux0; MOHEaXOoU
MaBYyJal TaH3UMH Ba CepTUPUKATCHOHW, WHYYHHUH OTOXMH HOKHUDOSIH
HMCTEBMOJIKYHAHIATOH Aap OOpau MaxCyJIOTH OPraHUKM JOXUJI MeraBaH [12-
Al.

8. YamMbbacTu TaXKUKOTU JUCCEPTATCMOHMM Ty3apOHUAAINIYAA WMKOH
JI0J1, KU MYIIIKWJIOTU 3€pPUHU PYIIIA OPTaHUKA MyalsiH Kap/ia IIaBaHI:

- pyuran HOKU(DOsM MHPPACOXTOPU UCTEXCOJI Ba KOPKAPAU MAXCYJIOTH
KUIIOBAp3H;

- HOKU (oS OyJIaHU IITAPOUTU JIOTUCTUKH;

- HOpaCOWH TACTTUPHUHU MOJIUSIBH;

- PYIIAU CYCTH KAP3AUXUU UMTUEZHOK;

- yaHOax0M XaBaCMaHJKyHaHAAU JaCTTUPUM TaBIIATUH COXA;

- MOHEax0Hu CepTU(PUKATCUOHM;

- MYIIKWJIOTH PYIIAA PypyIid MaxCyI0TH OpTaHUKH.

Mopenu Taxusinyaan KOPPEIITCHOHUIO PETPECCUOHN HUIIIOH MEINXal,
KU HUIIOHAUXAHIAXOM AaCOCHU MAKPOUKTUCOIK OO0 HUIIOHINXAHIAXO0U
CrpaTerusu pymad MUIIA MyBOQHKAT MEKyHaHI, KM WH MUMKOH MEIUXa]
xamadxo Ba Basudaxowm acoCHMU PYIIIM OSHAAM «cabd3»-M KHUIIOBAp3W Aap
amaJjl TaTOMK Kappaa maBaHf [6-Al.
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TaBcusixo oua 6a ucrudonau aMaaud HATHYAXO:

1. Hatmyaxon TaxKUKOTH COTCHOJIOTHMU Ty3apoHHUIAINyaa Jap OaitHu
HUCT€bMOJIKYHAH/IATOHU MAaXCYJIOTU OPraHUKA XAHTOMHU MYyaWsiH HaMyJaHu
CaMTXOU pPyIaIu 0O030pH JOXWIMKA MAaxCYJIOTH OpraHuki Oosig uctudoaa
Kapjaa maBaHa. MabiiyMoTu OajgactoMana 0a MCTEXCOJKYHAHIArOH MUMKOH
MeIuxa, Ku ad3anusiTXOn UCTEhMOJIKYHAHIATOH, CATXU TaTIa00T Ba OMUJIXOHU
0a Kapopu  XapuUJIOpPOH XAHTOMHU  MHTUXOOM  YYHMH  MaxcCyjlaoT
TabCUppACOHAHJIApo Oexrap ©0a Hazap rupaHa. Jlap uH 3amMuHa
HUCTEXCOJKYHAHAATOHU MAXCYJIOTH KHUIIOBAP3W METABOHAHJ HOMIYHHU
MaxCyJoT, YCYJXOM MemOypau OH Ba CaMTXOUM pYyLUId MUHOabaau
HCTEXCOJIOTU OPTaHUKUPO Oa TaBpPU aCOCHOKTAp MyaissH HaMostH I [11-A].

2. Ilypcuimu ryzapoHuaniya HAIIOH 104, KA CaTXW OFOXUM aXOJId Jap
Oopan MaxCyJOTH OPraHUKM SIKCOH HecT. COKMHOHM IIAXPXOU KajloH 00 WH
Oaxmm 0o030pu O3yKaBopy OemTap MIMHOC MEOOoIIaHa, aMMO KUCMU
Ha3appacu UCTEHMOJIKYHAHIATOH XAHY3 MAaxXCyJOTH a3 YUXaTU HKOJIOTH
To3apo Oa TaBpu kodi ¢apk kapaa HaMmeTraBoHaHA. bo HazapmgomTu WH
X0JaT, O0apou pPyIIIM MaXCyJOTH 3KOJOTH CHUECATH HUTTUIOOTHUPO (paboi
HaMyJlaH 3apyp acT. XaHrOMHM TaxMusiM UYyHMH cuécat O0os podOutau
MyalsHImyga OaliHM padTopu MachbyJOHAW HWCTEHMOJKYHAHIAaroH Ba
OMMJIXOU UYTUMOMIO MKTHCOIUM MHTHUXOOW MaxCyJIOTH OpraHuKi 6a Hazap
rupudra masan [A-7].

3. bapou TakMuiIM UIOPAKYHUU (PABOIUATH CAPMOSITY30PUU KOPXOHAXOU
KUIITOBAp3W TENTHUXOJ KapAa MeIaBal, KU MadXyMXOH «CapMOSTY30pi»,
«paboMATH CapMOSITY30pH», «paBaHIU CApPMOSITY30pH» Ba «IaBpau
capMosATYy30piA» a3 XaM JaKuKTap 4YyJo Kapjaa ImaBaHA. TaXKUKOTH
ry3apoHUIAIIy/1a HUIIOH 0/, KM MaBuyyJ HaOyJaHU paBUIIUA SArOoHA HUCOAT
0a WH KaTeropusxo ap3€ouu daboausTu capMmosiry3opi Ba wuctudoman
MEXaHU3MXOHM NaXJIOPU TaH3UMU OHPO MYIIKHWI MerapaoHaa. TaKcMMOTH
MEMTHUXO/IIIYAa METABOHA XaHTOMH Taxysiu OapHOMaxXxoUu capMosITy30pH Ba
ap3eé0uM paBaHAXOM CAPMOSTY30pH Jap cOoXau KUIIOBap3W mcTudoja mabal
[A-10].

4. XaHroMM TalllaKKyJId CHUECAaTH CapMOSATY30pUU  KOPXOHAXOU
KHUIITOBap3W MENTHUXO Kapaa MelaBajd, Ku XyCyCHUSTH TYHOTYHH UKTHUCOIUU
capmosiry3opuxo ©Oa Hazap rupudra masag. Jlap xucobxom amani
capMosry3opi 00s1, SKyM, XaM4yH MayMyu MaOJarxXoW ITyld, KOFa3xou
KUMaTHOK, MOJIy MYJIK Ba XyKYKXOH MOJIYMYyJKHEe Oappacil Kapjia IaBaj, Ku
06a daponusT COXMOKOPH paBOHA MerapAaH;;, IYIOM, XaM4yH TYy30IITaHU
Japo3MyIaTh capMosi 00 Makcagu 0a JacT oBapjaHM Japoman, ¢gouga €
camMapad UWYTUMOW; CEIOM, XaM4yyH XapoyoTh Bobacta 0a Ty30IITaHU
MaKCaJJTHOKM capMosi Oapou 0a JacT oBapJaHU HAaTUYyau UKTUCOAM € aurap
HaTU4Yau cyaMaHa. UyHHH paBUIl UMKOH MEIMXaJ, KH MaHOabX0 Ba CAaMTXOU
9XTUMOJINM CApMOSTY30pH 0Oa coxaW KHIIOBap3W BacebTap ap3¢Ol kapaa
maBaHg [A-13].
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5. XaHroMm Taxysd OapHOMax0 Ba JIOMXaXOM CapMOSTY30pUH
KOPXOHAXOU KUIIIOBAP3H TMEITHUXO/I Kap/aa MelaBaj, Ki Ma3MyHH (abOIusITH
CapMOSTY30pHUU Jap TaXKHKOT IaKuKiiyma uctudoga Trapaad. 3epu HH
MahxyMm GaboauITH XOYarujaopuu KopxoHa (axMuma MemaBag, Ku 00
YaMbOBApHHU 3aXHUPAXOM CAPMOSTY30pH Ba T'y30IITAaHU JapO3MYIJaTH OHXO
Jap MIAPOUTH UKTUCOAMETH «cab3» 6apou TaAbMUHU PYIIIU YCTYBOP Ba HOMII
mymaaH 0a xXamadxou MKTUCOAW Ba aurap Xagagxow CTpaTerd aloKaMaHI
MeOoman. UyHHMH paBUII HMMKOH MEIWXaJ, KU CapMOSTy30pH Ha TaHXO
XAMYYH T'y30IITAaHU MaOJIaFXou IyJId, OaIKi XaM4uyH paBaHIu TaOaWI 10 1aHUA
3aXMpaxXor MaBYyJau CapMoOsTy30pd 0a 0O0BEKTXOM MyIIaxxacu (abOIusITH
Xoyarugopu 6appaci kapaa masan [A-13].

6. XaHromu OaHaAKUWIATUPUM MAaOJIAFTy30pUXOU HAPO3MYIJATH aCOCH
TaBCUSl JOJa MeElIaBaj, KU XYCYCHSITXOUM TaKpPOPUCTEXCOMUM (HabOIUITH
capmosiry3opi Oa Hazap rupudTa maBaHa. A3 yymiaa, 6osa 6a mHOOAT
rupudT, Ki 0OBEKTXOU UCTEXCOJIUM a3 XUCOOU capMOsTy30pi OyHEITyAa 1ap
TaMOMU JaBpan HUCTUGOJAN OHXO OEBOCHUTA Jap MCTEXCOJIOT HCTU(OA
MemaBaHA. A3 HH Py, KApOpXOH capMosry3opu Oosig gap podbuta 00
TaKPOPHUCTEXCOIU UCTEXCOJIOTH MOJIJIA, Ba3bU BOCUTAXOU ACOCH Ba MyXJIaTH
MemouHUITy1an UCTU(Oam HUCTEXCOJIMU OHXO KaOyn kapaa maBana. Wu
MMKOH MeIMXaJ, KU TajJaboTU KOPXOHAXOW KHIIIOBap3d Oa 3axupaxou
capMoOSsITy30pH Ba caMTXOH HMCTU(OJan OHXO Oa TaBpW ACOCHOKTAp MyausH
kapnaa maBasg [A-17].

7. XaHTOMH  Taxysd  MEXaHU3MXOM  JaCTTUPUM  JaBIIATUH
CapMOSTY30PUX0 OO0SI XyCYCHUITXON COXaBHHM KHUIIOBap3n 6a Hazap rupudra
maBaHA: BoOacTarum HAaTUYaxOW MOJIUSIBH a3 MaBCHUMUSTH HCTEXCOJIOT Ba
mapouTu Tabui, Hokudos OyTaHM 3aXUPAXOU MOJIUSIBUU XYAH, MaBUYIUITH
XaB(hXOM MaXCyCH CapMOSITy30pH, AUCIIAPUTETH HAPXXO0 Ba Maxaya OymaHu
MMKOHMSATXOM XOYaruxXOou ajoxujga Oapow MYCTaKuiIoOHA MaOJaFrry3opi
HaMyJIaHU TayIuaud BOCUTAXOMU acocil. A3 UH Py, JACTTUPUU CAPMOSTY30pi
00si1 60 Ba3bU TAKPOPUCTEXCOJM 3aMUHAU MOJJINIO TEXHUKHUH KOPXOHAXOU
KUIIIOBApP3W Ba HMKOHMSATXOM BOKEHMH OHXO Oapou cadapbap HaMygaHU
MaOJIaFXou XyI1 Ba 4aibu MabllaFxou Kap3u ajokaMmaHg oomang [A-15].
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AHHOTAIUA
Ha auccepranuoHnyw padory Kyaparsoma ®ap3ona Pycram Ha Temy:
«@opMHupoBaHHEe M Ppa3BUTHEC HHBECTHUIHMOHHON [1eATEJbHOCTH CEJIbCKOI0
X0351licTBa B ycJaoBHsIX mnepexona PecnyOuaukm TaKHUKMCTAaH K «3eJIEHON»
IKOHOMHKE (Teopusi, METOHO0JIOTHsl, NMPAKTHKA)» HA COMCKAHUE YYEHOMH
CTeleHH JIOKTOPA IKOHOMUYECKMX HAYK MO CHENHAJIbHOCTH: 5.2-JKOHOMHKA
(5.2.15. - 3es1éHast ’)KOHOMHKA H HCII0JIb30BaHNE MPUPOIHBIX PECYPCOB).

KiroueBble  cjoBa:  WHBECTULMH, HWHBECTULHOHHAA  JEATEIBHOCTH,
WHBECTULIMOHHBIA TOTEHIMAN, WHBECTULMOHHAS IPUBJICKATEIBHOCTD, 3EJIEHBIC
WHBECTULIMHM, ()UHAHCOBBIE WHBECTULMHU, 3€J€HAs SKOHOMHKA, JIM3HHT,
nuBepcuUKaiys, NPUOBUIBHOCTh  NPEANPUSTHS,  PUCKA  TPEINPHUITHS,
DKCHOPTHOOPUEHTUPOBAHHOE CEJIBCKOE XO3AKMCTBO, DKOJOTMYECKOE CEIBCKOE
XO34MCTBO  YHUCTBIM  MNPOAYKT, AarpapHbld  CEKTOP, HHCTUTYLIMOHAIbHBIC
npeoOpa3zoBanus, 3PPEKTUBHOCTb.

B nmuccepranuu npoBenéH aHanu3 LENeH U 3a1ay UCCIENOBaHUs, 3HAYCHUE
LHejned W 3aJad  Hay4yHOW IIOCTAHOBKH TEOPETUKO-METOLOJIOTMYECKUX U
IIPAKTUYECKUX AaCIIEKTOB 3€JIEHOI0 HHBECTUPOBAHUs, a TAKXKE COBPEMEHHOE
COCTOSIH€ HMHBECTULIMOHHBIX BIIO)KEHUH B CEIbCKOM X03sicTBE. OOOCHOBAHHO
BaXHOCTh IIPUBJICYCHHS] UHBECTULIMN B CEJILCKOE XO3SIMICTBO, 0OOCHOBAHBI B X0OJI€
UCCIIEJIOBAaHMUSI TEOPETHUUECKHME M HAyyHO OOOCHOBAaHHBIE MPAKTHUECKUE
IIPEUIOKEHNS] COBEPIIEHCTA0OBAHUS YCIOBUN NPUBJICYEHUS 3€JEHHBIX NHBECTULIN
B CEJIbCKOXO35MCTBEHHYIO OTPACIb U MOBBIIEHUE UX 3PPEKTUBHOCTH.

B nuucepranmoHHol paboTe pacKphiTa CyIIHOCTh KATETOPUH «UHBECTULIMID)
€€ CBSI3U C «KMHBECTULIMOHHOM CPENO», «KMHBECTULIMOHHAS MTPUBIICKATEIbHOCTE» U
«VMHBECTUIIMOHHBIE MPOLIECCHDY, ¢ TOYKHA 3PEHUS HMX peaju3aluyd B IPOLECcCe
W3YYCHHS] THBECTUIIMOHHBIX BOIIPOCOB.

Taxke 1enbl0 NOBBILIEHUA 3S()(PEKTUBHOCTH HMHBECTULIUNH B CEIBCKOM
XO34MCTBE B 3€IEHBIX YCIOBUAX MCCIENOBAHBl COLUAIBHO-DKOHOMHUYECKUE
YCIOBUS OLICHKM HWHBECTULMOHHOM IPUBJIEKATEIBHOCTH, HWHBECTULIMOHHOIO
IIOTEHUHAJIa,  TEHACHUMHU  PAa3BUTHA  3€JIEHOIO0  WHBECTUPOBAHUA B
CEIIbCKOXO3SIMCTBEHHBIX NPEANPUATUAX HA COBPEMEHHOM OJrare. B Tom uucie
aBTOp B JUCCEPTAlMOHHON paboTe ompenenusa SKOHOMHYECKHE (HaKTOPbI
NOBBIIICHWS WHBECTHLIMOHHOM  NPHBJICKATEIBbHOCTH W MEPOINPUATUS 1O
aKTUBU3alMN UHBECTUIMOHHOMN JEATENBHOCTH B CEIBCKOM XO3SMCTBE, B YCIOBHUAX
dbopMUpOBaHUS U pa3BUTHS “3€JIEHON SKOHOMHUKH CTPAHBI.

B 3akimouMTenbHON YacTH AuccepTalud OOOCHOBAHBI OPraHU3alMOHHO-
HKOHOMHUYECKUE MEPOINPUATUS 10 (POPMUPOBAHUIO YCTOMYMBOTO CEIHCKOTO
XO035MCTBA B KOHTEKCTE 3€JEHOr0 pa3BUTHs, a Takke oOecreyeHus
MPOJIOBOJIbCTBEHHOM 0€30MaCHOCTH PECITyOJINKH.
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AHHOTATCUA
0a xopu aucceprarcuoHun Kyaparzoma ®ap3zona Pycram gap mam3ym:
«Tamakkya Ba pyman ¢aboJMATH CAPMOSTY30PHH  COXAM KHINOBApP3UHU
Yymxypuu TokKukucTon aap aaBpam ry3apum 0a uHKTHCOAUETH “cad3”
(Ha3apusi, MeTO/10JIOTHS, aMaJiusi)» 0apou AapédTu napadyanm WIMHHM JIOKTOPH
WIMXO0M UKTHCOAM a3 pyitm mxTucocu: 5.2 UKrucoauér (5.2.15. — UKrucoau
ca03 Ba ucrudoaau 3aXupaxou Tadum).

Bokakaanaxo: capMmosry3opid, (aboiHsITH CapMOSTy30pd, HUKTHIOPU
CapMOATy30pid, YOJIUOUSITH CapMIISTY30pH, CapMsIOTy30pHH €ad3, UKTUCOAU cab3,
capMOsIi MOJIMSBH, JIM3UHT, TUBEPCUPUKATCUS, JAPOMATHOKUU KOPXOHA, XaBhXOoU
CapMOATy30pH, KHUILIOBAP3UU COAUPOTKYHAHJA, COXau KHUIIOBap3UM OpPTraHUKH,
COXau KHUIIOBaAp3u, JUTrapryHCO3UH MHTUTYTCHUOHAJIN, CaMapaHOKH.

Hap nucceprarcus MyOpaMHsITH MaB3yM TaxXKUKOT, aXaMHsITH MakcajJ Ba
Bazu(axou WIMHUM Ha3apUSIBA METOJIOJIOTH Ba aMallu CcapMosry30pud “‘cads”,
Ba3bUKYHOHUM CaMapaHOKUM WKTUCOJWU CApPMOATY30pH Jap COXau KHUIIoBap3ii
TaxJIuil Kapaa Inyjgaact. MyxXuMUATH PyUIAd 4aliOu capMosiry3opi 0a coxau
KHILIOBAap3il aCOCHOK Kapja Iiyja, yCyaxou uctudona nap padTd TaXKHUKOT Ba
MyalsiH HaMyJaHd HaTUYaXxOoW OH Jap coXa HMIIOH Joja IrygaacT. Makcanu
TaXKUKOTH JIUCCEPTAaTCHOHI a3 AaCOCHOKKYHHUM Ha3apusBA Ba KOpKapau
MEMIHUXOAXO0M a3 HYKTaW Hazapu WIMH aCOCHOK KapJa IIy/a Ba MEIIHUXOAXOHU
amManu, ki Oa TallakKyJd JOJaHU MIAPOUTH MKTUCOJIUU YaJOW CapMOSTy30pHH
“ca03” 0a coxau KMIIOBap3il Ba OanaHa OapOIITaHd caMapaHOKUM UKTUCOANH OH
nbopat meboIa.

Hap nucceprarcuss Myaui@ MaTHH Ma3MyHH KaTErOpUsSd WKTHUCOJUU
“capmosry30pii” -po aCOCHOK Kapja, ajlokau OoHpo 00 “dazom capmosiryzopin”,
“qomubusATH  capMmosTy30pi’,“‘dabonuATH  capMoAry3opi”  Ba  “‘paBaHAM
capMosITy30pii” a3 HyKTaW Hazapu TaTOMKUM OHXO Jap paBaHId OMY3UIIU
Machajgaxou CapMoATry30pil MyalsH KapaaacT. Jlap kopu JuccepTaTCUOHM
CaMTXOHM aCOCHM TallIKWJIM COXau KHUIIOBAp3UM OPTaHMKN Jap IIAPOUTH PYILIIU
cab3 00 HazapAowWTH JauBEepcU(UKATCUSAN (DABOIUATH CAPMOSTY30pPH ACOCHOK
I1y1aacT.

Nuuynun  Oapoum  Oananj  OapJOIITaHM  caMapaHOKuu  uUcTUdoan
CapMOATY30pid Jap COXaW KHUIOBap3iél, TacHU(DH WYTUMOU- WKTUCOAA Ba
0axoauxXuu YONMOUATH CAPMOSTY30pi, 0aXOMUXUH TOTCHCHANIA CapMOSsTY30pH,
TaMOIONIM Py (GabOIUATH CAPMOSTY30PHUU  KOPXOHAXOM KHUIIIOBAap3il aap
MapXujiau MyoCHp TaxJui mrygaana. Mnosa 6ap wH, Mmyammud map nuccepTaTcusiu
Xyl OMHJIXOM HWKTHCOAWHU OanaHj OapAOITaHW YOJIUOUATH CapMOATyopi Ba
Tanoupxou (aboJITapIOHUU CAPMOSATY30PUPO J1ap UCTEXCOJIOTH KHUIIIOBAP3UPO Jap
MIAPOUTH PYIIIN UIITUCOAM “‘cab3”- M MamiIakaT MyasiiiH HaMy/1aacrT.

Jlap KUCMH XOTHMaBUHU JUCCEPTATCHs YOPaxXOW TalIKWIA-UKTHUCOIUU
TalllaKKyJ Ba PYIIIM YCTYBOPH COXaW KHUIIOBap3il JAap dyopuyOau pyuiau cad3 Ba
TabMUHU O€XaTapuu 03yKaBOPH aCOCHOK IITyIaaH/I.
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ANNOTATION
of the dissertation by Kudratzoga Farzona Rustam on the topic:
“Formation and Development of Investment Activities in Agriculture under the
Conditions of the Transition of the Republic of Tajikistan to a ‘Green’ Economy
(Theory, Methodology, and Practice)” submitted for the degree of Doctor of
Economic Sciences in the specialty 5.2 — Economics (5.2.15 — Green Economy
and Natural Resource Use).

Keywords: investment, investment activity, investment potential, investment
attractiveness, green investment, financial investment, green economy, leasing,
diversification, enterprise profitability, enterprise risks, export-oriented agriculture,
environmentally ~ friendly  products, agricultural  sector, institutional
transformations, efficiency.

The dissertation analyzes the research topic, substantiates the goals and
objectives of the study, and examines the theoretical, methodological, and practical
aspects of green investment, as well as the current state of investment in
agriculture. The study emphasizes the importance of attracting investment to the
agricultural sector and develops theoretically and scientifically grounded practical
proposals aimed at improving the conditions for attracting green investment to
agriculture and increasing its efficiency.

The dissertation reveals the essence of the concept of “investment” and its
relationship with “investment environment,” “investment attractiveness,” and
“investment processes” from the perspective of their implementation in the course
of studying investment-related issues.

In order to improve the efficiency of investment in agriculture under the
conditions of the transition to a green economy, the study examines the socio-
economic conditions for assessing investment attractiveness and investment
potential, as well as trends in the development of green investment in agricultural
enterprises at the present stage. In particular, the author identifies the economic
factors contributing to increased investment attractiveness and proposes measures
to stimulate investment activity in agriculture under the conditions of the formation
and development of a “green” economy in the country.

The concluding part of the dissertation substantiates a set of organizational
and economic measures aimed at developing sustainable agriculture within the
framework of green development and ensuring food security in the Republic of
Tajikistan.

162



ba vomamr 18.09.2026 nv3o mrya. Augo3am 60x84 1/16.

Koraszu oeerin. Agaam Hatrp 100 Hycxa. 2,5 4.m.
Hap mat6aan JIMT vomn 1rygaacr.
734025, m1. dyman6e, bynu Xucopak

IToamucano B eyats 18.09. 2026. dopmat 60x84 1/16.
Bbymara ocernas. Tupax 100 sk3. 1. a. 1. 2,5. OTnevyaraHo B
tuniorpacduu THY 734025, r. Jlyman6e, bynu Xucopax

163



